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fifsaf-jo cut '-riffle loatpat: by 6 
percent ntet'yete through pay^- 
■ nusnttipJanners tostdpdairy- 
iugan^&cOugh djtsirtproduo- 
-tiott'qooas." - r 'Vv ■ ■ ■ 
--Jfewever, EwKw±4*nd Irish 
efficiajs denied theyhad agreed 
lo ;'lb^ ; IH , Bceat‘ figure. 
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. By Bemlrd Gwccasnan 

. > , JfewYork Tbaa Service 

WASHINGTON —_VS. offi- 
cials say tha t .Afghan ' guerrillas 
have began using, heady provided 
. Stinger anti- air cr af t nnsales end 
causing sagrnfioant probl eras for 
Sonet end Afghan aucraft, - . 

More planes, and helicopters 
have beeasbot downtban ever bc- 
foni, they. sard Eddigr/ind die pres-: . 
cnee of' the portable American- 
made «ni«wlen ' has forced Soviet 
and Afghan plots to. fly - higher; 
red ucing their effectiveness against 

ifepifijt&s said, tbe Soviet and. 
Afghan armed forces hadlost 1,000 
pfaMs and behcopters in seven 
years; of wan It was not possible, 
Jwwevec, to gjrt a precise break : 
down few this year. They also said 
that according to U.SL. intelligence 
estimates, there 'had been 35^000- 
Soviet casualties^ mdndmg- about 
12,000 kBled.-. ,f 

Overall, the officials :sai$ the 
military, situation for the rebelswas 
better than at any other time. This 

erable speculation, encouraged re-, 
cently by someSoviet officials. that 
Mqsoow willpress for ft negotiated 
settlemeoL . “ . • • .'■> 

.. fW. rffturinpmant that atlifed «n 

the sense that something might be 
in the wind was the appearance in 
Moscow last wedc of Major Gaier- 
alNapbuIlah, the Af^ian. leader, as 
■ wdl as the rest of the Afghan lead- 
ership, for talks with Mikhail S. 
Gorb^ijcv, the Soviet leader. 

The Afghans met Friday /with 
Mr, Gorbachev and declared that 
the further withdrawal ot Soviet 
Hoops fro m Afghraistan 'remained 
fyvnHngn^ onthe reductkmof oat- 
side aid to the A^ian gpemDas. 

’ Earlier this year, Mr. Goibachev 
called Afghanistan “a bleeding : 
wound” and said .the Soviet Union 
wonkl Uke" to. withdraw its troops, 
estimated to number 120,000, “in . 

the nearestfutnre," Y 


an Rebels 


" Negotiations far a political s«- 
tkanent based on United Nations 
mediation have been going on for 
more than f our y ea r s, with many of 
the issues resolved. But the major 
problem — the timetable for a So- 
viet withdrawal — remains unre- 
solved, officials said. 

The negotiations are called 
“proximity talks” because a UN 
affidalv Undersecretary-Genera] 
Diego Cordovez, meets separately 
in Geneva with Paldstani and Af- 
ghan officials. 

A. new round oT the .talks is 
sdteduled to open in Geneva oh, 
Fd). 1 1, with the timetable to be 
the chief item For discussion. Mos- 
cow, has offered to pnD oat its 
troops over a four-year period, bnt 
the Pakistanis, with the backing of 
Washington, have masted it be 
done in about four months. 

The parties have already agreed 
that the flow of arms to the rebels 
See MISSILES, Page 2 



Ethnic Groups 
dash in Karachi; 
At Least 40 Die 


ZoMt**hmn 


The police used tear gas Sunday to stop ethnic rioting in Karachi. 


By Kant ran Khan 

H'oshuigton Pott Service 

KARACHI. Pakistan — More 
than 40 persons were killed and 200 
injured Sunday as ethnic Pathans 
unleashed a violent backlash to a 
government drive against a major 
drug and gun-running center, ac- 
cording to government and hospi- 
tal reports. ~ 

Most of the victims were Urdu- 
speaking refugees known as Muha- 
jirs who settled in Karachi after 
leaving India when independence 
was achieved in 1947 or after. The 
two communities h3d a violent 
dash in November that also left 
more than 40 dead, again mostly 
Muhajirs. 

As hundreds of troops and police 


Contradictions Arise Cher Poindexter and North 




In Taiwan, 
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TAIPEI —D^Hb^C^iflhg, 
a psydriatristand dj^oritioo lead- 1 - 
a, tried toiatplab why J^wss 
dandng urcwrod a forrignnrY 
tions. ; 

“Jail i$ -writing: for -ffl^qne'.whb. 
talks about md^endence fOT Tai- 
wao;” ho said nervously. “Kit die 
mi goverameat’s pobqr is imsatisfac- 
™ tMy.Wes^wcareihegovenuneat 
of ^ Cfahta. So we cammt be in the 
Uniied Nations, and I am a doctor 
and j . cannot participate in c lhe 
Worid Health OrganbEatmn.” 

More and nx>re yodng people in 
-Taiwan are puUidy .Writing that 
perhaps Taipei should try to end its 
irnfarip n by abaridchring irs daim 
•on mainland Qdna and- declaring 
its indepqideiae. 

. The mnmnmngs - for’ indepdi- 
dehce'are Hkdy to gei a lflfrfrtuh 
ihe {^dative dectioiu held Doa 6. 
in \riroli <ypogtion candida t es did 
'unexpectedly wdL Mr. Hoog, fca - 
example, won far mere votes - thm 
-any oiber canthdatefor the Nation- 
alAssembly ' : , : 


SaidX)aisyHsm-i Pen,tfa£^toc.of 

say srif-de&rismaorm. Thai means 
iIk people in Taiwan have theri^it 
to<moose,thdr future.” 
---Theposriltiti^'^indeptaideiice. 
forTmwahhasbeen breo^n into 
die public eye ut large part by the 
. formation- in late September of tt 
oppontion party, the Democratic 
Syogressive Party. Its platform con- 
tained with an ambiguous call for 
“sdf-detennmation'’ and for re- 

See TAIWAN, Page 2 



- m - fcta Sc^rarz/Th* Aauxkmd trim 

HEADY BEAR — President Ronald Reagan covers his 
face with a teddy bear whSe leping the Oval Office of the 
White House. He bear was given to turn by Vinny Testa- 
verde, the winner of college foothaD's Heisman Trophy. 


By James R. Dickenson 
and Tom Kenworthy 

Washingten Post Service 

WASHINGTON — New ques- 
tions have emerged in congressio- 
nal testimony and at the State De- 
partment about the veracity of Vice 
Admiral John M. Poindexter, the 
former national security adviser, 
and his deputy. Lieutenant Colonel 
Oliver L. North. 

The Republican chairman of the 
Senate intelligence committee, 
meanwhile, has sharply criticized 
the White House for failing to co- 
operate with the investigation of 
the Iranian arms affair. 

W illiam J. Casey, the director of 
the Central Intelligence Agency, 
testified Friday before the House 
Foreign Affairs Committee that 
Colonel North had assured him in 
October that no money from the 
arms sales had been diverted to the 
Nicaraguan rebels, two committee 
members said 

State Department officials said 
Friday that the US. ambassador to 
Lebanon, John H. Kelly, had said 
he was told by .Admiral Poindexter 
that . Secretary of State George P. 
Shultz had been informed of his 
disaisstocs with" the White House 
on hostage negotia ti ons. 

Mr. Shultz called Mr. Kelly 
home from Lebanon last week to 
explain why he had bypassed the 
State Department in the discus- 
sions, which were conducted 
through CIA channels. 

Mr. Shultz testified last week 
that he was shocked when he 
learned Mr. Kelly had had such 
discussions without his knowledge. 



femrvUI* 


David F. Durenberger 

The chairman of the Senate In- 
telligence Committee, David F. 
Durenberger, Republican of Min- 
nesota. criticized the White House 
after Lieutenant Coloael Robert L. 
Earl, a marine, refused to testify 
before the committee Friday. 

Colonel Earl, who was Colonel 
North's deputy, invoked his rights 
under the Sixth Amendment of the 
constitution, saying he did not have 
proper legal representation and 
had not had time to prepare. 

Admiral Poindexter and Colonel 
North earlier invoked the Fifth 
Amendment to avoid testifying be- 
fore the Senate committee. 

Mr. Durenberger noted that Mr. 
Reagan had praised the two men as 
“national heroes," but he said that 
in his view they were “deserting 


their country” by not helping make 
tbe full story public. 

The Senate minority leader, 
Robert C. Byrd, Democrat of West 
Virginia, also criticized the Reagan 
White House. 

“In my- 34 years in the Senate," 
be said, “! have never seen such an 
arbitrary, arrogant, partisan White 
House than I have seen the last six 
years.” 

He said tbe new Democratic- 
comrolled Congress would move 
quickly to investigate the affair. 

Representatives Lawrence J. 
Smith of Florida and Peter H. 
Kostmayer of Pennsylvania, both 
Democrats, added new informa- 
tion on Mb'. Casey's testimony be- 
fore the House Foreign Affairs 
Committee last week. 

Both men said that Mr. Casey 
told the committee that after he 
received assurances from Colonel 
North that no money from the Ira- 
nian arms sales had been diverted 
to anyone, he asked Colonel North 
if the CIA was involved in any 
diversion of funds and was told 
that it was not 

Mr. Kostmayer said that the dis- 
cussion between Mr. Casey and 
Colonel North loot place after Mr. 
Casey had learned from a former 
legal diem. Roy Furmark. that 
money from the arms sales might 
have been diverted. 

Howard Tcicher, the senior di- 
rector of the National Security 
Council for political-military af- 
fairs. also refused to testify before 
the Senate panel asking for addi- 
tional time to find private counsel. 

See IRAN, Page 2 


continued a sweep through tbe 
Bara market area, dominated by 
Pathans and Afghan refugees, the 
Pathans. who come from the 
North-West Frontier Province near 
the Afghan border, began a sweep 
of their own through the Orangi 
Town district of Karachi several 
miles away. 

The bloodletting followed a 
warning Saturday night by two of 
their leaders that the 1.5 million 
Pathans of Karachi would resort to 
direct action if the authorities did 
not stop their drive against the ma- 
jor Pathan business center in Kara- 
chi. 

Hundreds of Pakistani Army- 
troops and policemen began their 
sweep through the Bara bazaar Fri- 
day. removing about 20.000 refu- 
gees as a prelude to forcing them 
back to camps close to the Afghan 
border. 

The bazaar over the past several 
years had become a center for Paki- 
stan's vast heroin trade, a flash 
point for communal violence and a 
vivid reminder deep inside the 
country of the impact on Pakistan 
of the war in Afghanistan. 

Police officials have reported 
seizing more iban 300 kilograms 
(6oO pounds) of heroin. 100 kilo- 
grams of opium. 2,100 kilograms of 
hashish and 32 pistols and rifles, 
including at least one Kalashnikov 
automatic rifle. Searchers said they 
bad uncovered 1 1 underground cel- 
lars and tunnels used to store drugs 
and illegal arms. 

There are relatively few clashes 
among the country's ethnic groups 
because most of them are gathered 
in homogeneous provinces: Pun- 
jabis in Punjab, Pathans in the' 
North-West Frontier Province. Ba- 
luchis in Baluchistan and SinHhic 
in Sind. 

Politically this has often led to 
agitation in one province against 
the others or unrest in the three 
numerically smaller provinces 
against the populous and powerful 
Punjab. Bui outright ethnic clashes 
have been minimal. 

Karachi is an exception to this 
homogeneity. Karachi's population 
of more titan seven million is divid- 
ed between Pathans. Muhajirs, na- 
tive Sindhis and a smaller number 
of Punjabis, making it one of the 
few Pakistani population centers 
with an ethnic mix. 

According to witnesses in Orangi 
Town, a lower-class area of huts 
and rutted streets, groups of Pa- 
thans armed with automatic rifles 
and pistols swept through the Mu- 
See RIOTS, Page 2 





Although it is a crime to endorse 
official separation from the nudn- 
land, people are finding ways to 


“We. can’t, say ‘independence’ 
here, because we wfflheimtin jafiiT 


'" By Mattjdicw L Wald * 

- Net? York Tima Service 

NEW YORK — The UK syfc 
tern for prxxhicing nuclear material 
for booths and submarines is anti- 
quated, tiling - and sloppy, posing 
gangers to thoosands of workers, in 
lie plants and to some of the peo- 
ple who five near titem, according 
to many experts Tantifiar with tbe 
situation. . • • 

The Department of Energy-, 
Which owns and regtilatiisThe mili- 
tary nuclear operations, acknowl- 
edges that many ‘of its plants tore 
outdated - and that changing stan- 


dards have rendered some of them 
“dirtier” than newer facilities. 

Hui it disagrees with many crit- 
ics, masting that its work poses no 
health risk to workers or the public. 

Nevertheless, some parts of the 
production system are now so old 
that decisions about how to extend 
tbtir usefulness or replace them are 
becoming imminen t- 
\ Such concerns were underlined 
Cut week as tbe Energy"Depart- 
ment announced a temporary shut- 
down td upgrade safety features at 
an aging plutonium production re- 
actor at the Hanford nudear reser- 


vation in the state of Washington. 

A major improvement effort has 
already tvgim at the facility that 
provides most of the raw material 
for that reactor, the Feraald Feed 
Materials Center. 18 miles (30 kilo- 
meters) northwest of Cincinnati. 

The problems at Fernald. Han- 
ford and elsewhere — from worn- 
out equipment to excess exposure 
of workers to radiation, to leaks of 
toxic -chemicals, uranium and plu- 
tonium— have become more seri- 
ous as the: nation’s bnfldnp of nu- 
clear weapons has put more 
pressure on production facilities. 




OPEGlhJks 

Down on 


urn 


By ; Thomas Netrer; 

• InUrnahfmd Herald Triieme 

GENEVA — Talks between pe-.' 
tr oleum minist ers of the Organiza- 
tion of Petroleum Exporting Coun- 
tries over raising prices by cutting 
production bogged down Saturday 
. and private bilateral meetings were 
m hdd Sunday in an effort to over- 
- * come political and technical obsta- 
cles. 

Several ml ministers and dele- 
gates Interviewed during the .day 
said that the will to reach an agree- 
. meat ■ remained strong but that 
much work remained to be done 
before the .details of ah accord 

could be presented in the form of a 
final commmriquA 

• ]Tbe wfll-is definitely there," 
said Etienne (Guy Mouvagha 
Tchioba, oil . minister .of Gabon. 
“But many obstacles reman), to be 
overcome.?.- '-;.*••• ' ! 

A decision Saturday to suspend 
tbe full ssmsierial conference un tfl. ; 
1 Monday '.marked die first dow- 
- down in ^ conference once it be- 
<i|f ' gan. Thursday and moved with un- 
v -usual speed. _ tii broad 
• ‘agreement to cat production. 'The 
'quick start ' buoyed ml m a r kets 
■ Thursday^, and statements by mm- ; 
•mere that they had agreed tn prin- 
ciple to production cuts sent prices ' 



fM 



Pretoria’s New Curbs: 



s? 


Mans Saeed Otniba 


soaring above Slti a barrel Friday. 
"We need more time; .aad-ift ar 

weekend, so let us enjoy our week- 
end and cook it on a quiet fire,” 
said Mana Sated Otalba, oflmimfr-' 
ter of the United Arab Emittites 
who had eariite predicted that min- 
isters could conclude- their talks 
Saturday; 

. But Mr Mouvagha Tchioba and 
other ministers _ said Saturday's 
noting bogged- down on such 
technical questions as what per-. 
ftwitag e the cuts should be and 
whether they should lje m ad e bran 
quotas, or estimated pro duct ion; 
what nations, such.us Gabon, Ec- 
uador and possibly. Qatar, which 
can Dl-afford cutbacks economical- 
ly : stKraW be excluded from the 

See OPEC, Page 15 


• By Alan Cowell 

. Neve York Tima Service 

JOHANNESBURG — When 
Smith Africa's white rulers sought 
last week tojustify their newest and 
most draconian noli tuning of emer- 
gency rale; they did so in a manner 
that seemed to some critics to de- 
feat the very goals they sought to 
pursue. ‘ 

By casting the outlawed African 
National Congress as the direct 
cause of a farm of rule that is sti- 
ffing South Africa’s limited democ- 
racy, the authorities tacitly promot- 
ed the insmgent movement to the 
status of apartheid's principal an- 
tagonist. And that seemed to defeat 
- the government’s prime goal: the 
emasculation of the congress. 

-The status hardy tallies with the 
record of a movement whose prin- 
cipal gain seems to have been to 
capitalize on a nation's agony by 
presenting itself as the sole source 
of hope and redemption. Tbe mes- 
sage, by many accounts, has been 
wdl received in the nation’s segre- 
gated blade townships, if only be- 
cause 38 years of Afrikaner rule 
have eroded the alternatives. . 

It is perhaps indicative of black 

desperation the militar y cam- 
paign of the African National Con- 
gress — fowrkey, sporadic and 
Hardly a threat in any conventional 
sense— is seen by its snpporters as 
heroic. 

At the same time, the proclama- 


tion of the new 1 measures, which are 
designed in part as a psychological 
counterblow to black protest, 
seemed a tacit acknowledgment 
that earlier tough emergency mea- 
sures in force since June 12. had 
failed to' win black quiescence. 

The centerpiece of the govern- 
ment's case, as presented to report- 
ers. is a slender, blue-bound docu- 

NEWS ANALYSIS 

South Africa has severely re- 
stricted the reporting of unrest or 
dissent. Correspondents may be 
fined or imprisoned for failing to 
submit to censors articles that 
contravene regulations. 


men! entitled “ANC Planning 
1 987,” said to be a policy statement 
of the congress obtained by Pre- 
toria's mteOigeoce services. So far, 
only the authorities have atiested- 
to its authenticity. 

The document, said to represent 
official congress strategy, purports 
to prove that the organization, 
based in Lusaka, Zambia, seeks to 
combine military activity with a 
psychological war designed “to re- 
inforce the confidence of our peo- 
ple in the ability to emerge victori- 
ous” ami a political war designed to 
mobilize mass resistance to apart- 
See PRESS, Page 2 


The efforts toward a defense 
against missiles and the lack of an 
arms control a g re e ment with the 
Soviet Union wil] add to the pres- 
sure, experts say. 

Government audits and inter- 
views with environmental officials, 
union leaders and people who run 
the plants depict an entire industry 
frozen in time, operating year after 
year with the equipment of tbe 
1950s and 1960s, and following a 
set of rales that are determined 
from within and largely based on 
production imperatives of tbe Cold 
War and Worid War IL 

Although scattered problems 
have attracted intermittent notice 
for years, more have come to light 
recently because of decisions to re- 
place some contractors and be- 
cause of increasing activism by en- 
vironmentalists and state 
governments to control pollution 
of air, soil and water. 

Even with increasing awareness, 
solutions appear to be many 
months and billions of dollars 
away. Among the outstanding 
problems are these: 

• The equipment at Feraald, the 
sole location fen- several key steps in 
tbe production line that makes fuel 
for nudear submarines and pluto- 
nium for bombs, not only is old but 
was designed poorly in the first 
place. 

At the “tank farm” there, where 
the chemicals used in processing 
are stored, “instrumentation 
throughout the system is primitive, 
even % 1950 standards," according 
to a consultants’ study done last 
year for the company then operat- 
ing the center, NLO Inc. 

The study also died “break- 
downs in management” by NLO, 
which did not bid to continue oper- 
ating the plant this year. The Per- 
oaloopentions also have been crit- 
icized by environmentalists and 
Ohio officials as violating state pol- 
lution laws. 

Fernald is now producing urani- 
um ingots at three rimes tbe level it 
was anhe end of the Carter admin- 
istration, when it was unclear 
whether a large supply of new nu- 
dear bombs would ever be needed. 

• One of the main reactors for 
U.S. plutonium production, at 
Hanford, is in tbe 23d year of what 
was supposed to be a 20-year life- 
time. It has a variety of age-related 

See NUCLEAR, Page 2 
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The Voyager dragged its wing tips during takeoff Sunday, but its pilots lifted off anyway. 

Record-Setting Flight Attempt Starts 

Pilots Hope to Circle World Nonstop, Without Refueling 


The Associated Press 

EDWARDS AIR FORCE BASE California — 
The experimental U.S. aircraft Voyager took off 
Sunday in an attempt to set a record by circling the 
Earth nonstop without refueling. 

One of the plane's Ill-foot (33.7-meter) flexible 
wings was damaged when it dragged on the runway 
during takeoff, but the two pilots decided to press 
on and headed out over the Pacific Ocean. 

■ Pilots Undeterred by Problems 

Dick Rutan and Jeana S’ eager, undeterred by 
debt, motion sickness, threatening weather, hard- 
ware glitches and other persistent gremlins, have 
sealed themselves inside a craft that looks like a 
Fuselage dragging a fence and flown out of a 
California dawn on a maverick quest. The Wash- 
ington Post reported. 

The pilots want to go around the world nonstop, 
25.000 miles (40,528 kilometers), without refilling 
the craft's 17 gas tanks in its wings. 

The Voyager's goal is not just to break a record 
but. as Ms. Yeager said, “to take a Step into die 
future," to usher ir. the next generation of airplane. 
They estimate that a similarly buDt jumbo jet could 
fly “three times as far for half the money. " 

The Voyager contains no metal except in its 
engines, fasteners, cables and fillings. Its skin is 
made erf an oven-cured “sandwich" of graphite 
fiber tape over a honeycomb core material said to 
be stronger than steel at one-fifth the weight. 

The Voyager's flight was first set For mid-Sep- 


tember. when global weather conditions are best. It 
has had a number of delays, and in late September, 
during i is 54di test flight, lost pan of its front 
propeller. That forced the team to mount two new 
propellers, retool the engines and retest the plane. 

The record for nonstop, unrefueled flight was set 
in 1962 by a B-52H jet bomber flying 12^532 miles 
from Okinawa to Spain. 

Mr. Rutan and Ms. Yeager expected to spend 12 
days confined in a small pod. either lying prone or 
siting half upright keeping track of data and 
snacking on dried fruits and energy bars. Their 
pillows are lightweight parachutes. 

They will give special attention to constant 
weather updates via satellite relay because, in the 
slightest turbulence, their Featherweight plane wifi 
heave and pitch like a sailboat on a stormy sea, its 
wings flexing up and down like those of a bird. 

Voyager is designed to cany up to five times its 
unfueled weight of about 1.860 pounds (S45 kilo- 
grams). At takeoff, its wings, booms and fuselage 
were filled with more than 9,400 pounds of 100- 
octane gasoline. 

Voyager was designed by Mr. Rutan's brother. 
Bun, an aircraft designer who has won interna- 
tional acclaim for his innovations. It was built by 
friends, small donors and volunteer craftsmen. 

The pilot flies half-sitting on the right of the 
Fuselage while the orf-duty partner lies prone in a 
bunk “tunnel" to the left. The entire cockpit and 
bunk area is T-i feet long and as narrow as two feeL 
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U.S. and Spain Trade Threats as Conflict Over Bases Worsens 


WORLD BRIEFS 


By Edward Schumacher 

New J'art, Tima Srrvux 

MADRID — Discord between 
the United States and Spain over 
American bases in Spain has shar- 
pened. with the U.S. secretary of 

state. George P. Shultz, and Span- 
ish officials separately threatening 
to shut down the bases altogether. 

Mr. Shultz, responding to a ques- 
tion at a news conference Friday 
after a meeting of the North Atlan- 
tic Treaty Organization in Brussels, 
raised the possibility that Spain's 
d wnaiuk in the talks would make it 
“not very worthwhile to expend the 
resources necessary” for the bases. 

Spain's foreign minister, Fran- 


was described as “brusque." em- 
phatically repeated that if the Unh- 


that the American troops in Spain 
belonged to NATO. In response, 


ed States did not meet Spain's de- Prime Minister Felipe GonzAIez 
mantis to reduce the bases, which noted that the troop treaty was a 

are operating under a 1981 treaty, Spanish- American accord. 


‘there will be no treaiy." 


“It must be an inte r pretation er- 


dsco Fernandez Ordonez, address- statement by the U.S. defense see- 
ing a news conference Thursday reUry. Caspar W. Weinberger. dur- 
after a meeting with Mr. Shultz that ing a European swing a week ago 


Spanish officials said Friday that ror." the prime minister said of Mr. 
this meant the 14,100 American Weinberger’s comments, “unless 
troops spread among one navy [ft a unilateral error of knowt- 
base, three air bases and several edge." 
communications installations 

would have to leave. U.S .officul, later 'sard that Mr. 

Weinberger meant the troops 
U.S. and Spanish officials said would be pan of the greater NATO 
they were still optimistic that an in case of war. 

Kcord c»M he ractej. Bet they ^ Weinbcrg „ 
sajd the thtejLs reflected a growing [heprob | anbye L i!l i 1 ^ annre 
frustration over the nerjouatrons. m J Uoraxa ^ the 

Adding to Spanish anger was a same swing that he did not know 
statement by the U.S. defense sec- what Ceuta and Mehlla were. Ceu- 
relary , Caspar W. Weinberger, dur- la and Melilla are Spanish enclaves 
ing a European swing a week ago on the Moroccan coast Spaniards 


fear dial NATO and the United the United States remove or sharp- 
S tales would not protect them ly cut back the more than 4,500 
should Morocco, which claims the U.S. troops on the .American part 
enclaves, invade. of a Spanish air base at Torrqbn de 

Tbe Gonzalez government has Ardoz. Just 11 miles (18 kilome- 
been committed to reducing the tens) outside Madrid, the base is 
U.S. presence since Spaniards vot- highly visible and thus a poGtically 
ed in an April referendum to stay in sensitive issue. Many leftists say 
NATO. To overcome isolationist the base invites an attack on the 
sentiment, Mr. GoozAlcz stipulated Spanish capital. 

1 W 

based in Spain and Spain remain 2^? thatthcAmencanwmgtrfthe 


the United States remove or sharp- Americans contend these troops L.-J T oalr TofWpr 

ly cut back the more than 4,500 are important for training and lo- ^nyjnf SftYS CflCrnODyl lAxilk 40 
U.S. troops on the .American part gistics support V , D ,■ stopped leaking from the 

of a Spanish air base at Torrejbnde Spaniards do accept the pres- MOSCOW (Reuters) Kmiu station that was the site in April 

Ardoz, Just 11 mfles (18 kflomo- ease, however, of the several air- nudear reactor at the officials said. They con- 

— . — ... i.-- u — -— «— ■ * *- — -- the of the world's worst nuclear J --- — *- 


sensitive issue. Many leftists say nearly 5,000 troops at the Sixth Tbe Communist rany Meuua* v -v y^rient April 26 killed 

the base invites an attack on the Flaw’s critical supply base at Rota, by a government dean-up coamoiOT^^^ Itsdd that compensation 
Spanish capitaL The United States voluntarily 2 Spersoasaad required 237 “ ^ p^d to vicdnis. 

cut 500 American positions at Tor- of 800 million rubles aooo h*, 

reion last summer. But it argues The statement, pubuflWd D Y ,as ” ial .j the area, fewer than the 

thkt Spain must be capable eft* been bvnlt for the 1 16,000 said that the 

filfae Tonri tin's and Zaragoza's 135,000 evacuees estimated previously- . i-vefe and that 500 


based in Spain and Spain remain 

outside NATO's military structure. 1‘lIuS Slmg' Tonrjtin’s and Zaragoza’s 135,000 evacu^. esnma^ lcvds and that 500 

To underline their reriousness, , b ^ ea cn ? cal ® w *«“ <£* w^era defense mission before nearbv River Dnieper now u n0 .ffJS teen decontaminated, 
the Spaniards have set an unofifttiid W populated areas and 60,000 tail buildup had been decontammatec 

wgotiating deadline of next No- I^^radTorfashtheatera UA officuds are. awaiting the _ t® "L * 

vember. That would Leave the six- terms of an impending agreement T-_i_ Tlnwtntpnprl WlfU JMCW JtfOIllDinfiES 

month notice time for nonrenewal Spain also is demanding that between Spain and NATO over the. MMy liUCauaiw . ivh _,P 1 , 

that is required under the current nearly 24X10 troops at an air base Spanish military role. Spain, how- ROME (UPI) — Nearly cine year after torronsts mwa i op<^» 
treaty, which expires in May 1988. outside the northern regional capi- ever, has largely rejected any role ^jured 72 others ai Rome's Leonardo da Vinci 
Spain's primary demand is that tal of Zaragoza be sent home. The outside its territory. itself the Arab Revolutionary Brigades has sent a f“«sage to raw 


72 F-16 warplanes operating from 
the base is critical to Western de- 


rgon last stmrn 
that Spain must 
filling Tonejtin' 


itaunu, ineex ana lnnasnineaiecs U5. a ffi nal s are awaiting the 

ateo , demanding *- Italy TWtened With New 

nearly 24)00 troops at an air base Spanish military role. Spain, how- ROME (UPI) — Nearly cine year after torronsts Iowa i op^ue ana 
outside the northern regional cani- ever, has largely rejected any role ^ured 73 others at Rome’s Leonardo da Vmct axpon , a g roiy catung 
«.i t n.. m . J T, . * " . l_ « has sent a message lo Prime 


tal of Zaragoza be sent home. The outside its territory. 


RIOTS: Ethnic Clash in Karachi 



(Continued from Page I) 
hajir sections of the district, shoot- 
ing and burning at wilL 


hit by a bullet from a hill where 
there were more than 10 Pathans. 

They kept on firing indiscriminate- 


PRESS: 

Pretoria’s Curbs 


surgeon at the hospital, 
when Pakistani Anm 


A five-year-old girl was burned iy until three o'clock The area 
to death in her house and a 10 -year- looked like a battlefield." 
old girl was shot in the head as she fhc Orangi Town district con- 
tried to run for cover, according to ^ 0 f a bowl-shaped area sur- 
wi messes. rounded by hills. For the most part. 

Doctors at the Abassi Shaheed Pathans live on the hills and tbe 
hospiial stopped taking casualties Muhajirs in the valley. November’s 
after they had no more space in violence loUowed a s imil ar pattern 
their emergency rooms. _ as Sunday’s with heavily armed Pa- 

“Wc received 18 bodies and 86 dians sweeping down on the de- 
injured in three hours from 2 P.M. fenseless Muhajirs. 

10 5 ^ 3 The Bara bazaar, built on desert 

>U vHirk )n u *- 6 r scrubland about half an hour's 

wbenPakistani Army troops fi- ^ve from tbe center of Karachi, is 
nally secured comrol of the area, h ln of lcnls and 

fire department units were able to shift^ where everything from 
enter OTfica!* said they found at ^ Md ejec . 

If ST f-- ShopS abIaZe> tronic items to heroin andUutomat- 
all owned by Muhajira ic rifles can be found. 

Other reports said that as many 

as 400 buildings were ablaze with International narcotics experts 
Muhajirs also setting fire to some l ^ ai hundreds of kilograms of 
Pathan-owned shops. Police re- heroin and hashish regularly move 
portedly opened fire to separate through the bazaar, which is the 
groups "of Pathans and Muhajirs. °f the line for heavily traveled 

One of the injured. Mohammad truck routes from the drug regions 
Karim, was quoted by news agen- the North-West Frontier Prov- 
des as saying from his hospital > nce - Pathans and .Afghan refugees 
bed: Trie Pathans looked like bar- dominate much of Pakistan’s truck 
barians. They were interested in traffic, 
killing Muhajirs and looting and Last week, in an embarrassing 
arson. One Path an was saying he development, an army major being 
would kill at leasL six Muhajirs held on charges of transporting 
From each bouse." more than 200 kilograms of heroin 

Another casualty was quoted as escaped from a high security prison 
saying: “I went out to see my and reportedly was later seen in the 
brother, when all of a sudden 1 was Bara bazaar area. 


when Pakistani Army troops fi- 
nally secured control of the area, 
fire department units were able 10 
enter. Officials said they found aL 
least I SO houses and shops ablaze, 
all owned by Muhajirs. 

Other reports said that as many 
as 400 buildings were ablaze with 
Muhajirs also setting fire to some 
Pathan-owned shops. Police re- 
portedly opened fire to separate 
groups of Pathans and Muhajirs. 

One of the injured. Mohammad 
Karim, was quoted by news agen- 
cies as saying from his hospital 
bed: The Pathans looked like bar- 
barians. They were interested in 
killing Muhajirs and looting and 
arson. One Path an was saying he 
would laD at least six Muhajirs 
from each bouse." 

Another casualty was quoted as 
saying: "I went out to see my 
brother, when all of a sudden 1 was 



court ruEng. expected Monday, regarding wo 
hamedAMuflahM^souri, wbo is servmgl 6 y«as 
17.6 pounds (eight kilograms) of explosives mto 
Josephine Abdo Sarkis, wbo is serving 15 years for related 
Italian police said they believe ? e . «w «h«» « 


(Continued from Page 1) ™ 

heid through such organizations as g™™ F )es “ 8 ^f 2 ®' th „ twn nrisonws bdons — and its 

th ASr^n^^dwumoiL the P^sumed offshoot, the Committee for Sotidarity wi* Arab and Middle 
Accordmg to the document, _tn« E^tonPolitical Prisoner. The latter group is beheved respmsible for a 

killed » peop^ 

enervate the white minority and to , _ , , 

450 Held After Looting in Zambia 

representatives to press a “people’s LUSAKA, Zambia (Renters) ' — Zambian police have detained 450 
war." people in the northern copper mining area in a sweep to re«jyer goods 

But the document says the Unit- looted during food riots last week, the official news agency ZANA said 
ed Democratic Front — the coun- Sunday. 

ay’s biggest non- parliamentary op- A police spokesman, Lawrence Munalisa. asked snopKMpws to go to 

position movement, which police headquarters in the towns of Ndola, Kitwe and Cmngoia to 
subscribes to the same political identify their property, ZANA reported. The looters stole shoes, clothes, v * 1 
charter as the African National perfumes and electronic equipment during protests against a 100-percon 
fnngfwnc — has fnfled m f n]fm rh* increase in the price of maize meal. President Kenneth K a unda canceled 
role ascribed to it by the congress the increase on Thursday. 

as a force of political mobilization. Mr. Munalisa said police continued to protect maize mills and were 
It dwells, too, on a military strategy providing esoorts for vehicles distributing maize meal, which is in short 
that has not come anywhere near supply in the copper mining area after Drills suspended production. 


Shiite militiam en firing Sunday at the Burj al-Brajneh refugee settlement near Beirut. 


Palestinians Block Lebanon Truce 


The A iseaated Press 

BEIRUT — Palestinian fight- 
ers refused Sunday to withdraw 
from positions they have cap- 
tured in clashes with Shiite Mos- 
lems, blocking a peace plan pro- 
posed by Iran. 


been killed in three weeks of 
fighting between Palestinians 
loyal to Yasser Arafat, the chair- 
man of the Palestine Liberation 
Organization, and Shiite Amal 
militiamen in refugee camps in 
Beirut and southern Lebanon. 


More than 600 people have Police said fighting died down 


in Beirut and the southern, port 
cities of Sidon and Tyre as a 12- 
member Iranian delegation tried 
to work out a truce. But the Pal- 
estinians said that their troops 
would not withdraw from the 
Maghdousheh settlement near 
Beirut until Amal lifted hs siege 
of the Rashidiyeh camp in Tyre 
and Chatila, another Beirut 
camp. 


the achievement of tbe objectives 

iSTfS: case, a reporter G)mDoando8 Free 2 From French Jail 

asked a government minister, with- p^U, Fiance (UPI) —A commando unit of about 10 persons entered a 
out receiving an attributable an- prison near ^ m southwestern France early Sunday, took the 

n warden and his daughter hostage and freed two Basque militants, police 

Militarily and politically, ac- 

^ ^ Three members of the group, dressed in police uniforms, drove into the 

South Africa is not frightened of hut before 1 AM. in two cars and a small truck. The others 

the congress, but it does not under- f 0 u 0wet i in, and the group left with the two prisoners shortly 
estimate its ability to turn domestic afterward. The warden and his daughter were released unharmed at a 
protest t o ns own goals, wfaidi ga- 

araipass the end of apartheid and Police identified the freed prisoners as Marie-France Hfeguy, 25, and 
311(1 Jean-Gabrid Mouesca, 27, members of the Basque separatist group 
economic or rier- That is said to ex- Iparreuurak. Police have attributed several terrorist attacks to the group. 
P °rv^ , Ms. Hfcgny was serving a four-year term for possession ai firearms and 

Accordmg to Dave Steward, a Mr. Mouesca was serving a five-year term far an arson attack nearPan. 
principal government propagan- B 3 

dist there is a comparison between T>r ,Ti j _ __ „ _ 

south African press rating of 25 Killed as Rival Tamil Groups Gash 

the ensis m South Africa and __ I 

American press reporting of Viet- COLOMBO. Sn Lanka (Reuters) — At least 25 Tamil militants were 

■mm killed in fighting between rival rebel groups over the weekend, reskkats 

Mr. Steward said on nationwide **** ““ltary sources said Sunday, 
television the other day that the Residents said die men died when die liberation Tigers of Tamil 
American press contributed direct- Eelam, the most powerful of thefour main guerrilla groups fighting for a 
ly to the outcome in Vietnam. The separate state, dashed with the Edam People's Revcriutionaxylibaatimi 
inference is that the government Front in the island's northern and eutero areas, 
does not intend to allow the same Military sources said the Liberation Tigerslost eight fighters and killed 

thing to happen here. 17 members of the other group m the battles that erupted Saturday night. 

The regula tion* seem to dwell at Residents said lOEekm Front members were lolled Sunday in agunfight 
length <m a perodved role of the h* ^ port tdwn of B4tticaloa in Eastern Province, while four others were 
South African oress. in d articular, kilted in Chavakachcbai in the north. 


IRAN: Senators Assail White House 


(Contintied from Page 1) 


These other developments were 






He was granted a delay to Tuesday, reporud by the wire services: 

But Mr. Durenberger said it was • Mr. Reagan may appeal to 
Colonel Earl's refusal to testify that Colonel North and Admiral Pom- 
ended his feeling of confidence that dexter to divulge their involvement 
.the administration would cooper- in the diversion of funds to the 
ate fuDy in making details of the contra rebels, administration offi- 



. Iranian controversy public. 

Mr. Durenberger said that with- 


riab said Saturday. (AT7? 
• The White House chief of 


out tbe testimony of Admiral Poin- 
d«w. Coload Noth art Colmd 

Earl, “we just aren’t going to get “? y J" ^ ^ ngeenng de- 
Stall the facts in the^" £ 

Several inquiries into the Iran- SbU^Srier S 

Nicaragua affair have already be- d ’ D 


un or are about to start The 
louse and the Senate have agreed 


sas. (AP) 

Mr. Dole said the Iranian af- 


to form separate select investigal- fair was “just plain stupid." He 
ing committees, with work expect- urged Mr. Reagan to call a meeting 
ed to begin shortly after tbe new of European leaders and "lay all 


Congress convenes Jan. 6 . 


the cards on the table." 


Swiss link North to Accounts 


By Loren Jenkins 

Wjshuigbjn Past Service 

BERN — Lieutenant Colonel 


had exclusive access to one of the 
accounts in the Geneva branch of 
the Credit Suisse bank, and shared 


Oliver L. North, the former Na- access 10 the second account in the 
tional Security Council aide under same bank with Major General 
-investigation for diverting profits Richard V. Secord. a retired air 
'.from arms sales to Iran to the Nica- force officer, and with an Iranian- 
[raguan rebels, has been linked to born U.S. businessman. Albert Ha- 
bo ih Swiss bank accounts that the k™- 

U.S. Justice Department's Crimi- - , _ . 

'nal Investigatibn Division has . Scco ^ “ d **£■ HaJa 9 > 

asked the Swiss authorities to been named as key figures m 
freeze, according to Swiss govern- ^ rmh ^-supply operation to 
mem officials. lhe . Nlca f?S uan rebds - kn<>wn 35 

’ Officials of the Mimstiv of Jus- T: e operauon w-as repon- 

:tice and Police, meanwhile, ex- durcted by Colonel North, 

pressed surprise that the United It is suspected that both ac- 
' States had failed to provide them counts were used by Colonel North 
with information they needed to and his associates in transferring 
freeze the accounts controlled by receipts from the arms sales to help 
Colonel North and to lift Swiss provide military aid to the contras. 

they froze the two accounts on their 

| own pending a request to do so 

' "" —l " from the Swiss government. If an 

I lNIVFR^ITY request, bucked by evidence 

Wlnl w Eiwl I I of a criminal investigation under 

DEGREE w ay. is not made, the bank would 

be free to unfreeze the accounts. 


U.K. Reportedly Shipped 
Tank Parts to Iranians 


. . T - _ — . y. a 1 MMUSW— K>UM VWimiU MW U 1 I V I/ 1 ~ 

TheAxodataiPre* the House of Commons that Bnt- ly 10 the outcome in Vietnam. The 

LONDON — Britain shipped 50 am handled mfbtary contracts with inference is that the government 
Chieftain tank engines, spare parts Iran as lateas October 1986, but he does not intend to allow the same 
for Scorpion armored cars and ra- sad that anything sold was “noule- thing to happen here. 


kh* Scorpion armored cars and ra- saa mi anytmng sow was tkbub- thing to happen here, 
dar equipment valued at a total of , t The rraolatiom seem to dwell at 

£35 uriffion (S50 mfllkm) to Iran *«f. tteniltoo said the trade was length. <m & peraaved-rok of the 

last month. The Observer newspa- restricted to contracts signed be- South African press, in particular 
per reported Sunday. fore Shah Mohammed Reza Pahla- m pmmn ting the “revolutionary 

The London weekly said the yjj£¥, dn ? ren po ^f r .^ *** on sla ug h t ." At a first reading, it 
shipment left for the Gulf from the y ' 79 T ™ 1 ? 0 revo . utKm ' ™ 1 ““ 1101 seems possible to report the mere 
northwest England port of Liver- ~^ nbc 11x5 cqmp ™ 211 wai fact that a boycott of, say, "white- 
pool on Nov. 21 in 14 containers . . , . . owned stores is taking place. But it 

listed on an export license as dec- ‘.“®e«n°Bni &sh annsanbaigo ^ unlawful to seek to gauge the 


television the other day that the 
American press contributed direct- 
ly to the outcome in Vie tnam. The 


trie and engineering equipment. 

The paper said it had been given 
access to documents describing the 
shipment. It said the sale was made 


lore naan Monammea Keza mu- m pronjdmg the “revolutionary 
viTOdHvem from powm the At a first reading, it 

1979 Marmc revolimon. Hedid not seems possible to report Aemere 
tocribe the equipment that was fact that a boycott of, say,'white- 

. . , , . owned stores is taking place. But it 

There is no British arms embargo ^ unlawful to seek to pmpr the 
against Iran, but London has said success of die boycott, or to report 


For the Record 

JdmuBsts «t Ageuee France-Presse voted Satmday to extend a general 
_ strike for 72 hours to protest a, restructu rin g plan that would aHwrifintg 
300 jobs.over the next three years. (AFP) 


that it opposes tbe sale of weapons hw^ople mis^be^ol^OT • T rff 8 ' ^ ^ ^ destroyed a? anti-aircraft missile base in the center of jjt 
xamrta, ..m j pqrnng il - 


Ministry said it had delivered spare 


2 'iSSS ro i.ro mods 10 oeuaiu news of a protest . 

“ bu>as “ “ MISSILES: Afghan rm 

(Coofemed from Page 1) ngwnlons around l the dty. The 

w«mS ass asfflaw 

ng or exacerbate their war. which The paner said Plesscv is to suo- ^ subversion, Americans and Fakistaius have ^ guwriBas entrenched in 

Sam 1980. ply to said that if the anmflowSluSS “ft •«?* city. The Sov^ 

On Tuesday, a junior defense systems for Iran’s borders with the which 'a^rL^^d^v^s^Masa ?* pall out its du^dKf^r^ 1 *^ 

A.J. k.u U n. .-IJ wmeu me re*anieo ty sane ,a» a forces ouicklv so rluiTi!u.w*ri«i«n ammunition dump destroyed 


Howard Teicher of the Na- 
tional Security Council 
leaves a Senate hearing os 
the Iranian arms affair. 


and Iranian arms buyers based in 
London. 

The government has said it has 
banned the sale of “kihal" equip- 
ment to Iran or Iraq that could 
sigaificautly help either side to pro- 
long or exacerbate their war. which 
began in 1980. 


On Thursday. The Daily Tele- 


The government’s reasoning 
seems to be that if news of a protest 
disappears, then that protest will 
find no echo that might encourage 


mmthmfgmedanegort license those who are already partioptu- 


to Plessey Co. to sell £240 million 
of aircraft radar detection equip- j 
ment to Iran. «r r« 


mi mow Archibald Hamflum. told Soviet Union and Afghanistan. 


NUCLEAR: Military Plants Are Called Antiquated 

(Con tinned from Page 1 ) comprehensiveness and that none Carolina, the Oak Ridge reserva- 


problems. including radiation- in- has undergone an independent re- 
duced growth of its graphite view. 


blocks, threatening to make the re- 
actor burst at the seams. 


• Radiation exposure at the mili- 


SACHaoirs • maststs • doctorate 

For Work. Acodomk, Life E x p orionc o . 

Send detailed resume 
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ZrZZ™?- . . . . tan- endear facilities is monitored 
by the contractor-operators, and at 
most War ro the some plants thev- ako set the expo- 
Soviet nuclear powr plant at Cher- ^ standards. " 
nobyl that exploded April 26; a 

review in the light of that accident Unions representing nuclear 
led to the plans for a six-month. wor k ere say this makes them sus- 
S50 million upgrading program an- “ti union officials, in inter- 
nounced Friday. views and congressional testimony. 

• Safety analysis reviews, a stan- have described a casual attitude to- 
tted step required by the Nudear radiation safety. Some of this 
Regulatory Commission before a is documented by internal reports 


uaum ““ ^soamstan. peaceful way of pressing demands 
in a land where normal parliamen- 
11 tary channels are not available to 
the majority of die people. 

filled Andauated ** a COBflicl “ P 811 - dependent 

* on who bolds the psychological ini- 

Caroliaa, the Oak Ridge reserva- “^ tte govern^t-s vi«r is 
don in Tennessee and the Rocky 

Flats plant in Colorado. pro^ wiD exodetbe wdlof the 

protesters to proceed m the ab- 
£ven without further production sence of visible and aodaimed ad- 
of bomb fuel, according to the ex- vauces. 


pens, ihr United State would face Mr. Steward indicated the other Of more significance, they said. andfalL ’ “ 

a bill running mto the bilhms, per- day that the government would were ife-o- devdonnwnte- ™ ^ * n__-_ c . „ 

baps of billions, to stabilize then he able in nmrjcd virii ir* m \jfn- ^ vc ^ mca ^‘ . . * Despite Soviet efforts to cut 

“HIT" raarawis 

TS'.SfW Departmental , reporting had some success in building secu- ty tnd iSSSfty 

agrees that many of its facilities of actions by the secunty forces. - J quauqr. 


Mr. Steward indicated the other Of more significance, they said, 
day that the government would were these developments: 
then be able to proceed with its #M3itaiy pressure on Kabul, 


forces quiddy so duuthe rebels will amnramck «i dump destroyed, 
not be put at unacceptable risk. . * After suffering major defeats 
American experts speculated the northeastern part of the 
that Mr. Gorbachev had sum- countiy test year, the guerrillas 
mooed the Kabul leaders to Mos- have attacked effectively. Two Af- 
cow to. press them to end internal gban Army camps of battalion size 
strife; as well as to discuss the pos- u ! ez i! B overrun, with the capture or 
ability of c om pro mi sing on a time- telling of 400 to 500 soldiers, 
table when talks resume in Fcbru- • The guerrillas remained in 
ary. The officials said there had control of most of the two other 
be en many reports of aimed dash; major cities, Ktmriahar and Herat, 
« between the (Efferent leadership despiteSoviet efforts to eaqpel them 
factions. in heavy fighting in the summer 


At I . v-vnmiM.imu IA4VIC d . _ * « 

a i omul request from the U.S. civilian reactor can open, are not of ^ contractors and the Energy 

Justice Department for Swiss gov- required for the Energy Depart- Department and its predecessor 

eminent help in blocking the two ment facilities, which are outside agency, the Atomic Energy Corn- 

accounts was received Dec. 8 . But the commission's jurisdiction. mission. 

“ d .. PoB f e * T* 1 * General Accounting Office, • Serious pollution problems are 


seed improvement and that it his- Those forces, mduriin g local Mack 
torieaily has operated in a manner auxiliary police forces in segregat- 
timt is no loupes acceptable. But it ed black townships, may thus oper- 
artributes this to dunging stan- ate beyond public scrutiny, pro- 
dards and to a new appreciation of sumably with greater freedom to 


DOONESBURY 


accounts was received Dec. 8 . But the commission's jurisdiction. mission. 

which would haveu> ^ Ge ? erai Accounting Office, • Serious pollution problems are 

SwSiaw i 5 S 1 ,tnSl nU , UOd ^ a congressional investigative agen- reponed by the government at rir- 
SS “ d F>’. bas criticized this, noting that tualiy all of the U 5. jdants that 

Ked for further information. such studies have been performed form the production line fen: nude- 

for only five of the department's ar bombs, including Hanford, the 
— eight facilities, that they vary in Sav annah River plant in South 


tbe dangers of radiation. 

The department, dissatisfied 
with the contractors who ran sever- 
al of its operations, has replaced 
them or announced plans to do so 


pursue the raids that have led to 
22,000 detentions since the newest 
state of emergency was declared 
June 12. 

Since September 1 984, about 


WORLDWIDE E1VTERTAEVMEM' 




at the uranium enrichment plant at people, the vast majority of 

Piketon, Ohio, at Femald, and. Fri- ra ® 0 black, have died in protest 
day, at Hanford a™ violence. 

In the view of some of the gov- 
^ “ enuuem's opponents, the very as- 


TAIWAN: Murmurs for Independence Are Increasing 

• J O sacresssaa restrictions noorevo- 


( Continued from Page 11 fielded by the Democratic Progres- ws." those who came from the *uowuaiy utcraauves. in ine u 

. . .... . v . ^ . ... sive ftitv were elected. msutttend in tte late 1940s, and by months ssfitt the start of the crisis, 

louung the United Nations. It did “I think sdf -determination is the their descendants. the avenues of black protest — 

i?°! most important political issue in Taiwan's legislative bodies pur- Public meetings or black funeral 

should be in the name of all of ^ a ^ q j port to represent the mainland as rallies — have been steadily dosed 

Quna,oroiTarwanasanmdepen- Hsieh, a prominent opposition ped- wdl as the island. They include a or nanowed, while the white au- 

dent nation. itidajL, large number of delegates elected tborilies have shown . themselves 

“We are very worried by the sep- Most political analysts do not go from the mainland in 1947 and more and more embattled, a mood 
aratist tendency of the new party." that far, saying that other issue — 1948- These member* have lifetime encouraged by such foreign pun- 
said Ma Ying-jeou, the deputy sec- such as crime, soda] security, and tenure and vastly outnumber those tshments as divestment of South 
reuiy-general of Taiwan's govern- tte length of military service— are from Taiwan. ’ African holdings and other eco- 


mcreasmg restrictions cm nqorevo* 
hj denary alternatives. In the 27 


sive Partv were elected. 


“I think sedf -determination is the tiusr descendants. 


mainlan d \n the late 1940s, and by months since the start of the crisis. 


the avenues of black protest — 
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“We are very worried by the sep- 
aratist tendency of the new party." 
said Ma Ying-jeou, the deputy sec- 
retary-general of Taiwan's govern- 
ing party, tbe Kuonnnlang. 


acme- 

jr /* **. 


African holdings and other eco- 


more important to most voters. Opposition candidates poked Bonne sanctions. 


And in Beijing, a Foreign Minis- While opinion is very difficult to fan at the mainland delegates, por- ^ President P.W. Botha went 




try spokesman, Ma Yuzhen, 
warned that China was “firmly op- 
posed to any theory and acts that 
advocate the independence of Tai- 
wan or self-determination-” 

The possibility of independence 
was a strong undercurrent in the 
campaign for the Dec. 6 elections, 
in which 23 of the 44 candidates 


gauge, roost analysts say that only a fraying them as sen il e and able only on nationwide television Friday 
minority favor the establishment of to lift their hands in assent to the pjglzt to justify the dampdown by 
Taiwan as an independent nation, government. reference to the purported African 

There has always been some sen- A more pressing problem is that National Congress threat of terror 
timem for independence. The na- the mainland delegates are dying, and murder. Cotin E gt™ Ww of 
live Taiwanese, who speak their Taipei has said ft is considering the opposition in the segregated, 
own dialect, constitute 86 percent major changes; typical -proposals white chamber of Partiament, said 
of the population and often com- involve retaining soraddegates to reports of impending violence and 
plain of domination by “mainland- represent the mainland. terror should be taken seriously. 
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AMERICAN TOPICS 


. Fon ne i iya R^n$f; 

; y 

y. ; Attteend ^ttw.WoridWaril, 
Qfflgt^votedihfifiret GI B2I of ^ 
- edncatiosalbeiiefits to le^yeur- 
~ ^mthetratintibn bsck-lqdwK 
but life. liter ibcISR im extend- 
ed _io: those wbo ssrycd in ' ihe 
* Knnan «iWt Vietnam wus.- 
v .Sncetheeiidafthe draftand 
the advent jrf aa-vbhmteer.ser- 

■vjcpsini?73j however, ther pur- 
~po$eoftheb21 hasfandamentsiHy 
ie- 

r ~t in TbeNew York Times : “It 
become' loss an award and 
more: an incentive-- to/ attract 
youngrea^^ -i ~V;v' 

' Tbc alphas found in'asnrvcy 
: that .‘ the prospect J of money for 
.odkgeis! now. fhfcteadmg reason 
- young men/and women enlist, re- 
pladng a rasgativezootiYatioa: in-, 
ability to get a avffian job. The 
next reason, given js to learn, a 
jHL- >>i- •; I-'"' : -.-. ‘ 

• Army officers say 85 percent of 
recruia today agnup far the sew 
. bill, wfakfcreq ui res a $100 deduc- 
tion from thdr$573 monthly b^ 
pay fonheiirsryearof service. 

- TbebiH may hinder ths rcten- 
tion of -egenenced personnel. 
Tbe^ospedofasiibsjdized cot 
lege education gives bright young 
people an incentive tokaye-This 
is more of a drawback far the 
navy arid. air force; winch need. 

. many tedmfcians, than -far the 
army or marine/coipvwliich need 


itttgC noinbers of rffdrryn y f¥>m- 
i bat a cM kfl r for reJahv^y short 
penods.-. ; ; 


Short Takes . .. . > 

. Housing price* in Cambridge, 
Mts s ad i im ts, have tisoi more 
than 30 percent it year m the past 
few. years and now can run well 
over half a znflhon dcJlais. With' 
Harvard prafessbrsmaldpg an av- 
enge annual salary of $ 66 , (WO a 

ya«r, fewer and fewer of them are 
aMe to'Bve in fhe-utaveraty’s 
homed ty. “ Cambridge as a hone 
far. Harymd people is dead,” said 
George.’C Bomans,75, a profes- • 
aw emeritus of sotiology.- He 
bought his late-Victorirm three- 
story heuse for S25.000 in 1 955. 
Sumlar tames nearby recently 
sold for more than 5700,000. 


Gevdanricrc took excendoo to 
a proposed magazine advertise- 
ment showing, a gray tndugfriai 
skyline nwrlted “Ocvdand” and 
a woman sunning on a beach 
marked “ Palm Beach County, 
Florida” with the "Giv- 

en the., fact that they, cost the 
same, where would you prefer to 
bold your- business meeting?*’ 
Robert Rosenberg of tbe Palin 
Beach, county convention bureau 
said, “Wc never intended to 
knock a destination. Cleveland 
has some awfully fine qualities, 
based on atttbe letters Fve gotten 


and the radio stations that have 
called ioteD me that at 6:3Qintht 
morning. 1 ’ . 

Pjpar-Heidsiech, the French 
champagne house, commissioned 
a survey of businessmen's drink- 
ing habits and offered a free bot- 
tle of champagne, or a charitable 
contribution m the executive's 
name, as an incentive to partici- 
pate m the study. Only foor of the 
121 who took pan opted for char- 
ity. 

Shorter Tabes: Tie Federal 
Aviation A d m i i^ i ar Mim has pro- 
posed banning flights below the 
rim of the Grand Canyon, where 
a collision of an airplane and a 
heS copter killed 25 persons this 
year. • Por t l an d, Oregon, is try- 
ing, with some success, to make 
downtown more Uvalde by ban- 
ning sales of fortified wine to dis- 
courage derelicts from congregat- 
ing. Similar measures are bring 
discussed in Seattle. Los Angeles 
and Washington. • California’s 
San Quentin prison got rid of its 
noisiest jailbird — a macaw that 
flew in and kept inmates awake 
for days with its constant squawk, 
“I can walk — can you fly?” It. 
finally was netted and returned to 
its owner. 


Notes About People 

Mayor Coleman A. Young of 
Detroit, despite strong reserva- 



■fi"! G«baridV7V 

HIGH-CLASS TRASH — Sidney Mobefl, a San Fran- 
cisco jeweler, shows off a 10-gallon, gold-plated garbage 
can inlaid with 457 gems. Mr. Mobell calls his creation 
“La Garbage” and has put a $150,000 price tag on ft. 


lions, has signed legislation re- 
quiring a 30- to 90-day jail sen- 
tence for anyone caught carrying 
handguns. Detroit has bad more 
than 480 fatal shootings so far 
this year, the highest rate in the 
United States. Mayor Young 
called the measure “little more 
than a . fig leaf covering only the 
very briefest portion of a very 
complex and very serious prob- 
lem,” but added, “Frankly, it is 
not worth the wading and gnash- 
ing of teeth which would pour 
forth if I were to veto it" 

Now that Larry Speabes, the | 


White House spokesman, is mov- 
ing to Merrill Lynch & Co„ the 
New York brokerage house, 
sources in the Reagan administra- 
tion say the leading candidates to 
succeed him are Albert R. Bra- 
shear and Peter H. Roussel, both 
deputies in the White House press 
office; Atm Dore McLaughlin, 
under secretary of the interior, 
Gary Schuster, former CBS corre- 
spondent and now a White House 
media consultant and Sheds B. 
Tate, former press secretary for 
Nancy Reagan. 

—ARTHUR HIGBEE 


Reagan Is Proposing the Sale 
Of Amtrak Under ’88 Budget 


By Robert Pear 

,Vew York T:mes Service 

WASHINGTON — President 
Ronald Reagan's draft budget for 
the next fiscal year proposes the 
sale of Amtrak ’s Northeast passen- 
ger line, serving New York. Wash- 
ington and Boston, administration 
officials said Saturday. 

They also said the draft budget 
called for a cut of more than 50 
percent in federal aid for urban 
mass transii systems, to SI . 6 billion 
from the current S3.4 billion. Mr. 
Reagan has proposed cuts in mass 
transit assistance for several years, 
with only limiied success in Con- 
gress. 

Federal budget and transporta- 
tion officials, discussing their plans 
for Amtrak. said they were heart- 
ened by the success of their five- 
year campaign to win congressio- 
nal approval for selling Conrad, the 
freight railroad. The budget for the 
fiscal year 1988. which starts Ocl I. 
is to be submitted to Congress on 
Jan. 5. 

According to an administration 
official working on the budget, the 
draft proposes selling .Am Irak's 
Northeast Corridor service in its 
entirety, including facilities owned 
by the railroad. It has not been 
decided whether it would be sold to 
a single private corporation or 
through a public stock offering, the 
official said. 

W. G raham Claytor Jr_ the 


chairman and president of Amtrak. 
officially National Railroad Pas- 
senger Corp„ said the proposal to 
sell the Northeast Corridor service 
was not feasible. 

“There are no buyers," he said 
Saturday. “It’s not profitable. No 
passenger service in the world is 
profitable." 

The proposed sale, which was 
criticized Saturday by consumer 
representatives as detrimental io 
rail passengers, faces an uncertain 
fate in Congress. Some rail indus- 
try experts doubt there would be 
any private buyers. 

But some of Mr. Reagan's pro- 
posals to turn over government 
functions to the private sector, af- 
ter being harshly criticized at first, 
were eventually approved by Con- 
gress. 

Amtrak was established by Con- 
gress m 1970. when railroads were 
divesting themselves of intercity 
passenger service because it was 
unprofitable. Administration offi- 
cials said Amtrak management had 
turned the Northeast Corridor ser- 
vice into a financially sound busi- 
ness that would be attractive to 
investors. 

In the Northeast Corridor. Am- 
trak now carries more passengers 
daily than any of the airlines with 
which it competes. Amtrak oper- 
ates in 43 states and carries 20.5 
million passengers a year, includ- 


ing 10.5 million in the eight state; 
served by the Northeast Corridor 
lines: New York, New Jersey. Con- 
necticut. Maryland. Delaware. 
Pennsylvania. Rhode Island and 
Massachusetts. 

The proposed sale is part of Mr. 
Reagan’s overall effort to transfer 
government assets and programs to 
private industry. He has. for exam- 
ple. proposed the sale of the Bonne- 
ville Power administration, the na- 
val petroleum reserves, government 
loan portfolios and surplus real es- 
tate owned by federal agencies. 

The Office of Management and 
Budget initially estimated that the 
government could obtain $ 2.8 bil- 
lion from the sale of Amtrak'i 
Northeast Corridor, administra- 
tion officials said. Transportation 
Department officials said the fig- 
ure was too high, and it has since 
been reduced to a little more than 
51.5 billion. 

Amirak's revenue sources in- 
clude real estate, payments for car- 
rying mail and leases to telecom- 
munications companies that lay 
fiber optic cable along .Amirak's 
right of way. 

Amtrak owns Pennsylvania Sta- 
tion in New York City and 30tb 
Street Station in Philadelphia, as 
well as stations in Baltimore. Mary- 
land. and Wilmington. Delaware, 
according to R. Clifford Black 4lh, 
a spokesman for .Amtrak. 


Managua Says American 


The Associated Prat 

MANAGUA— An American 
citizen, theJvother of a US. con- 
gressman, has beear arrested canyr. 
ing military inapsat ari-air base in 
northern Nicaragua and s bdng 
held on suspicion _thathe was spy- 
ing, according to the government - 

Foreign. Minister Miguel D*Es- 
coto Brockmarmsaid SatnrdaythaL 
theAmericau. had been i dentifie d 
by his US. passport -as SamNesley 
Hall, 49, of Dayton, Ohio. Mr. 
D’Escoto said he had been cap*’ 
treed Fridayinade an air base at 
Puma. Hoete, north of Managua. . 

Mt HaS is ^tl» brother of Repre^ 
sentativc Tony P. Hall, a Democrat 
of Ohio; , 

A State Department spokesman, 
Bruce Ammerman, said Sunday 
that he hud n a independent eonfir- 

mation of Mr. HaD’s arrest' “We 
hope that die government of Nica- 
ragua win allow us access to the 
person arrested," Mr. Ammennan 
said V ' 1 

Mr. D’Escoto said that Mr. Hall 
had fim identifial himself as a 
writer interested in Nicaragua, but 
later had toid-tbe Nicaraguan au- ~ 
thorities that be was a member of . 
tKe w rttocmx JStt^Diph." 

“He said that 'this balaffianis ^ 
private organization thatworks fair 
the U.S. armed forces,” Mr. IYEs- 
cotosauL 

“He said that the function of that 
bataOhm- was to cany citt espkv 


□age and gather' militaiy intelli- 
gence data of iuterest toi the U.S. 
government;" Mr. D’Escoto said. 

He said that when Mr. Hall was 
searched anfiiodties had found hid- 
den in bus sodc. a'hand-drawn map 
detaflingnrilitary points of interest 
in Nkaragoa. - 

Mr. D’Escoto Said that the bfica- 
raguan govemment did not have 
any further infonnatkMi about the 
Phoenix - Battalion. He -said ' that 
Mr. Hall bad not said where the 
group vis headquartered. 

Mr. D’Esooto said that Mr. Hall 
would be investigated in the same 
manner, as Pn pn* Hasenfus, the 
American air cargo, specialist 
whose plane was shot down while 
on. a supply gjissipn to the U^.- 
supported FGca^guan rebds. Mr. 
Hasenfiis was convicted by a Nire- 
ragoan tribunal -and sentenced to 
30 years in prison. -.- 

Last week; a Nicaraguan appeals 
court upheld the sentence against 
Mr. Harenfes^ His lawyer has indi- 
cated be will seek a presidential 
pardon for Mr. Hasenfus. : 4 

fit a June 1985' iuiemew with 
The Associated Press, Mr. Hafl de- 
Kribedhjimdf iasa'sdf-camployed 
mffitary ^viserand countertenor- 
isL He smd he was teaching com- 
mando tactics to anti-Sandimst 
hfiririto Indians in Ceatral Ameri- 



US. Radio Monitor Cited 
In Kim Death Report 


lony Boyd/Wman 

Foreign Minister Miguel D’Escoto Brocfanann showing a 
o^iy of the map tiiat said was in Sam NesJey HaD’ssock. 


ca. 


At the time, he was woridng with 


a private group in Flint City, Ala- 
bama. called Civilian-Military As- 
sistance, which was organized to 
Supply assis t anti -C nm rnimisr 
forces in Central America. 

Mr. D'Escoto said in an inter- 
view with the Mutual Broadcasting 
System that Mr. Hall had been 
found to be dairy ing maps and in- 
formation about possible mfljjary 
targrtjT h Nicaragua. '■ 

Mr. D'Escoto said thatibe infor- 
mation obtained by the govern- 
ment confirmed “information 
that we have gathered from many 
sources aboni a plan, a United 
States plan, to attack Nicaragua." 


“The map that was found con- 
tained the type of information with 
some tw-Jiniffsi data that would be 
of interest only to someone who 
has evil intentions — would be of 
interest only to a real or potential 
enemy of Nicaragua," Mr. D'Es- 
coto said. 

Mr. HalTs mother, Anna R. Hall 
of suburban Dayton, Ohio, said a 
; friend of her son’s had told her that 
he was in Nicaragua and had 
planned to return on Tuesday. ■ 

She said that until about two 
months ago, Mr. Hall had been in 
Florida working for a Tampa- area 
branch of a Dayton furniture store. 


General Strike on Austerity Fails to Paralyze Brazil 


By Alan Riding 

-• • . NewYdrk Timer Service . . 

RIO DE JANEIRO. — A 24- 
hour general strike, .ihe first coordi- 
nated labor action in Brazil since 
the return of civilian role last year, 
has failed in its primary objective 
of paralyzing the . country, while 
slowing economic actiyity. in much. 
ofBrariL 


The limited success of the strike 
Friday appeared to reflect tire con- 
tinued weakness -of . the union 
movement in most areas of ihe 
country except the industrial sector 
of SSo Panic, v-.- 
The adfori was called by labor 
organizations -to- protest govern- 
ment austerity measures, in partic- 
ular recent price increases.' 


Poet Is Free to Leave Soviet 

transferred (here . from a labor 
campin July. . " • 7 . 

^he was seateaced in April 1983 
: to up to seven years m labor camp 
and five years of internal exile for 
allied “anti-Soviet agitation and 
propaganda" after being arrested 
for illegally circulating poetry con- 
sidered critical of Soviet history. 

Five weeks ago the authorities 
refused to examine her initial appli- 
cation to leave. - : -\- 
- Mss Ratushmskaya said she 
planned, to undergo medical treat- 
ment in Britam _ and .visit other 
countries that had orated her, in- 
chiding the United States, Anstra- 
Ea, Noway, France, Italy and Swe- 
den.. 

. She has heart problems and 
bronchitis that Mr. Gerashchenko 
recently described as serioos~ - • 


Roam 

MOSCOW — Irina 'Ratnshjns- 

kaya, a port, released frcan priron 
two months ago, says she has been 
given permission to leave the Soviet 
Union. ' ' ; ' 

Miss Ratnshmskaya, 32, said 
Satniday that she and her husband,’ 
Iggr Gerashchenko, planned to 
l^ve for Britain ih a few days but 
hoped to return to defend human 
rigbts in ’the Soviet Union.' 

“We can and muri -defend' Ira- 
nian rights hy keeping our Scwiet 
ritizradup" die sridby td^Aone 
from ha: hoine in Kiev. - 
“It will be very difficult to leave 
the country and very difficult to 
return," die added. “I don’t know 
if they will lei me." . ' 

Miss Ratnalnnakaya, 'regarded 
by Western critics and Soviet- faui- 
gre writers as one of the most gifted 
modern poets; was rdeased from a 
Kiev prison Oct 9 after being 


The low adherence to the strike 
alsosuggestedthat many Brazflians 
accepted the government’s view 
that -it was premature to ga ug e the 
impact of price increases. These 
were announced Nov. 21 as part of 
“necessary corrections" to an anti- 
inflation program known as tire 
Cruzado Flan that was imposed 
last February. 

Outside Sio Paulo, where 80 per- 
cent of large factories woe dosed, 
industry, banks and commerce 
were operating almost normally in 
most . cities. Some disruptions of 
public transportation — like the 
subways in Sio Paolo and Rio de 
Janeiro- — meant that supermar- 
kets and streets were emptier than 
usual . 

The government, which asserted 
that nationwide only 10 percent of 
workers joined the stoppage, de- 
nounced the strike as politically 
motivated. It put tats of thousands 
of police and troops onto city 
streets to protect wockers who ig- 
nored the strike caU. 

Minor incidents were reportedin 
several dries involving dashes be- 
tween police and pickets, occasion- 
al stoning of buses and, in Rio de 
Janeiro, the Looting of a handful of 
stores. More than 100 arrests were 
made in various areas. 

{Flavio Pachalski, a labor federa- 
tion spokesman, said that the result 


was “a victory” but conceded that 
the impact was spotty, the Los An- 
geles Times reported. 

{“The strike affected all states in 
proportions that varied between 10 
percent and 70 percent of the work- 
ing population,” Mr. Pachalski 
said.] 

Political commentators said the 
labor movement’s failure to para- 
lyze Brazil should provide some po- 
litical oxygen to President Jos 6 Sar- 
ney, who has seen his popularity 
tumble since the price increases 
were announced last month. 

The decision last month to relax 
a nine-month-old price freeze came 
in response to signs that increases 
in economic growth and consumer 
spending had eroded the country’s 
trade surplus and foreign exchange 
reserves and were threatening to 
compiicaie upcoming negotiations 
to restructure much of Brazil's 
S105-b25oa foreign debt 

Brazil pays nearly $1 billion a 
month to service the foreign debt. 
Many'Brarilian economists, politi- 
cians and labor leaders advocate a 
moratorium on the debt payments. 


By Don Oberdorfer 

Wtishutgion Post Service 

WASHINGTON — Erroneous 
reports last month of the death of 
President Kim D Song of North 
Korea were touched off by a lore 
U.S. radio monitor who thought he 
heard a North Korean broadcast to 
that effect, according to State De- 
partment officials. 

A U.S. intelligence report on the 
solitary and surprising broadcast 
— attributed to the Pyongyang ra- 
dio — was passed by ihe US. mili- 
tary command in Seoul to South 
Korean military officials on the 
weekend of Nov. 15-16. They 
quickly informed their country’s 
top leadership, the sources said.' 

Up to that point, what happened 
is established fact, Washington of- 
ficials said Saturday. Bat the rea- 
sons for what happened next are 
murkier: On Nov. 17, the South 
Korean Defense Ministry an- 
nounced that North Korean propa- 
ganda loudspeakers at the demiEia- 
rized zone were broadcasting news 
that Mr. Kim. 74, had been fatally 
sboL 

No recording is said to have been 
made of the original North Korean 
broadcast But Washington -and-the 
U-S- TnUitary co mmand in Seoul 
treated the broadcast warily be- 
came it was not repeated, no 
change in general programming to 
solemn music was reported and 
there was no indication of troop 
movements or other unusual activi- 
ty in the North Korean capital. 

Mr. Kim is known officially as 
“the great leader" in the closed 
co mm unist system be has led since 
World War II 

Some U-S. officials believe the 
original report to have been a mis- 
interpretation of a broadcast about 
the life — and death — of Kim n 
Sung’s mother, who is offiriaOy 
venerated in Noth Korea. Only 
one radio monitor of one U.S. 
agency heard that report. 

The loudspeaker transmissions 
at the North-South dividing line 
also were not recorded. State De- 
partment officials said many 
doubts exist about these reported 
transmissions; South Korean mili- 
tary and civilian intelligence au- 
thorities were under heavy pressure 
from the Blue House. Seoul's 
equivalent of the White House, to 
produce information about Mr. 
Kim’s reported death following the 
U.S. tip. 

One official speculated that 
South Korean troops at the demili- 
tarized zone, who were predisposed 


Either way, dear-cut refutation 
of the loudspeaker transmissions 
would be embarrassing to the 
South Korean military establish- 
ment, which made public an hour- 
by-hour chronology and “tran- 
script” of the alleged 
announcements. 

According to the Washington 
sources, careful study has failed to 
show that anything happened to 
Mr. Kim four weeks ago. On Tues- 
day, Nov. 18, a day after the news 
of his supposed death was flashed 
around the world. North Korean 
news agencies reported that Mr. 
Kim had appeared at the Pyong- 
yang airport to greet a visiting 
Mongolian delegation, and re- 
leased a photograph as proof. 

The death report notwithstand- 
ing. several aspects of the situation 
in North Korea give rise to specula- 
tion and uncertainty among Wash- 
ington officials. 

In mid-October. Mr. Kim made 
a surprise four-day visit to Mos- 
cow, the results of which are un- 
known. One unusual feature of the 
trip is that Mr. Kim was reported to 
have flown to the Soviet capital 
although he usually travels by train 
.and is said to dislike flying. His 
trip, only his second in two decades 
to the Soviet capital apparently 
was hastily planned. 

Most of the uncertainty arises 
from the succession process, which 
has long been under way. “The 
great leader” is eventually to hand 
over power to his son. Kim Chong 
R 46, officially known as “the dear 
leader.” 

Although no dissent is tolerated 
in North Korea and aB is calm on 
the surface, many Western observ- 
ers believe there is resistance to the 
dynastic succession of the younger 
Mr. Kim, who is less experienced 
than military. Communist Party 
and other major government fig- 
ures. 
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to believe that something had hap- 
pened to Mr. Kim, either thought 
they heard confirmation from the 
loudspeakers across the DMZ or 
manufactured the confirmation to 
please higher-ups. 
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An American Crisis 


j What Needs Knowing 

Six weeks imo the Iran-con tra crisis, the 
public remains adrift with only scattered 
, facts lo grasp in a sea of questions. They are 
pressing questions. The crisis arises not 
because of a partisan desire to punish the 

■ president but because of the widest fears 
that leadership and orderly governmental 
process have broken down. 

What is known suggests enormous tnis- 
judgments; the justifications remain 
‘ clothed in silence, or partial explanation. 
What is known suggests arrogance about 
obeying ’he rules; the background still 
hides who decided whaL The facts at hand 
suggest violations of law: it is not possible 
to discern whether they were willful. 

One way to understand the story so far 
. is to organize the facts around the gaps 

■ and then to judge what needs to be known 
about the Reagan administration's policies 
concerning Iran, covert war in Nicaragua, 
hostages and terror, congressional involve- 
ment in Foreign affairs and. ultimately, 
presidential responsibility. 

□ 

The administration made contact with 
Iran through intermediaries at a wrenching 
lime. Officials had information about Irani- 
an complicity in terrorist incidents in the 
Middle East in which Americans were 
killed or taken hostage. Yet officials who 
fully understand Iran's extraordinary geo- 
political importance began receiving re- 
ports that “moderates” there wanted to 
improve relations with Washington. 

No one would cavil at exploring sucb 
feelers with great care. There are few signs 
of care. Was there hard evidence of Iranian 
[ involvement in the tenorist moves? Was 
there a real basis for believing that the 
"moderates™ actually wanted to curtail ter- 
rorism and enhan ce ties'? Exactly what was 
the logic behind the idea that selling arms to 
an extremist regime would help “moder- 
ates"? Or were they seeking arms only to 
break open the Iran-Iraq war? The known 
facts make the adminis tration’s conduct 
look alarmingly casual and shallow. 

Strengthening Iranian moderates and 
freeing hostages are goals that America 
shared with Israel. The CIA and Robert 
McFarlanc. then the national security ad- 
viser, pressed for action. Israel began ship- 
ping U-S.-made weapons and spare parts to 
Iran. Conversations with Iranians turned to 
an arms-for-hostages deal. The Israelis 
made at least two shipments in 1985. One 
hostage was released in September. 

Did the administration recognize that, 
once exposed, this arrangement would con- 
tradict its every denunciation of Iran and 
terrorism? There might have been yet an- 
other contradiction depending on what 
kind of arms were sent. Quantity and quali- 
ty could have emboldened Iran to fight 
harder in the war against Iraq. 

Even if these considerations caused no 
hesitation, why didn't the law? Estimates or 
Israeli arms sales to Iran in 19S5 range from 
S12 million to SI billion. U.S. law requires 
that Congress be notified for sales over S14 
million. Did President Reagan specifically 
approve these transactions, as Mr. McFar- 
lane and the Israelis say, or not. as Attorney 
General Edwin Meese claims? The question 
reverberates. The answer is important not 
as some smoking gun but because it can 
show whether Mr. Reagan was in charge at 
the beginning or whether the policy ma- 
chinery was already out of controL 

Last December the administration with- 
drew whatever approval it bad given to the 
arms sales. A month later, over the objec- 
tions of Secretary of State George Shultz 
and Defense Secretary Caspar Weinberger, 
President Reagan directed the CIA to ex- 
change more arms for hostages. Large 
quantities of anti-tank and anti-aircraft 
missiles were sold, at a huge profit More 
hostages were released — and more taken. 

The perils of this policy were vastly mag- 
nified, meanwhile, when Oliver North, an 
aide to John Poindexter, the new national 
security adviser, used the profits, deposited 
in a CIA Swiss bank account to buy arms 
for the contra rebels in Nicaragua. What if 
anything, did Mr. Weinberger and Mr. 
Shultz know of the sales to Iran this year, 
even while they conlinned to inveigh 
against any such acts? Why did not others 
who knew in one way or another raise 
objections or tell the president the truth? 

Apparently at Iranian instance, a Leba- 
nese magazine revealed the Iran deals on 
' Nov. 3. Mr. Meese investigated, and he and 
the president disclosed pieces of the story. 
Even at that point. President Reagan spoke 
of only one planeload of arms. Was be still 
unaware of hew much more was shipped, 
and, if so. who misinformed him? 

The truth now known already stings. The 
rest needs to be known. If. as reported. Mr. 
R eagan decided against notifying Congress 
of the covert arms shipments to Iran, was he 
violating statute? The question bears on the 
administration’s larger attitude toward the 
taw. Perhaps it felt that it could imperiously 
disregard not just the law but its own past 
policy statements as well. 

What makes these questions so troubling 
is the possibility that the president truly did 


not know what was happening, and that 
subor dinat es fell free to take such actions 
on their own authority. If si milar failures 
are to be averted, sucb shortcomings of 
policy, process and people have to be un- 
covered. One way or another, the public 
and the president need to know, so we can 
once again trust and he can once again lead. 


How Best to Find Out 


There may have been a moment when 
President Reagan could have cut to the 
heart of the crisis. A close friend, Paul 
LaxalL urged him to do iL So did a not so 
dose friend, Jimmy Carter. So did others, 
saying: Summon the people who should 
know into the Oval Office, interview them 
and then tell the public. That bold ap- 
proach could have cleared the air instantly. 

It would have put the emphasis on cor- 
recting error rather than on dodging blame. 
And it would have spared loyal aides the 
pain of pleading the Fifth Amendment. The 
public, after alL is much more interested in 
quickly getting to the bottom of the crisis 
than in assiduously hounding aides for too 
much zeal That the president did not pur- 
sue this course opens its own questions. 

Even if he should now pursue this course, 
as he reportedly is contemplating, weeks 
have gone by. President and nation now 
confront tiers of inquiries, including Mr. 
Reagan's panel to examine his National 
Security Council staff. Both houses of Con- 
gress will inquire into policy. An indepen- 
dent counsel will soon be named to pursue 
possible criminality. It is a slower, more 
laborious course. More searching it may 
also end up the wiser course. 

Al first blush, the fact-finding task of 
Congress seems nt odds with the criminal 
investigation of the independent counsel. 
Already Vice Admiral Poindexter and Lieu- 
tenant Colonel North, and two NSC staff 
members, have refused to testify, on the 
wholly realistic grounds that the indepen- 
dent counsel might find their testimony 
incriminating. That impediment to gaining 
evidence can be more than compensated for 
by cooperation among the counsel and the 
two congressional select committees that 
are scheduled to convene next month. 

The Watergate special prosecutor often 
dashed with Senate investigators, yet it was 
at a congressional hearing that Alexander 
Butterfield, a White House aide, first dis- 
closed the Nixon tapes that gave critical 
evidence to both prosecutor and Congress. 

It is unfortunate that the Senate and the 
House win not consolidate their efforts. Bui 
Congress has plenty of license to investi- 
gate. There will be televised sensations and 
there will be leaks, but there are checks on 
abuses. One is that Democrats seem to 
sense how little the public wants to bring 
down another president. 

To his credit. Mr. Meese moved quickly 
to apply for a court-appointed independent 
counsel once he realized that crimes might 
have been committed. Whether be realized 
it soon enough remains a question. For all 
his pride in being the top cop. he let both 
the colonel and the admiral retain access to 
their papers, perhaps even destroy some, 
while he lumbered through the evidence. 

Mr. Meese's application for the indepen- 
dent counsel again vindicates the indepen- 
dent counsel section of the 1978 Ethics in 
Government Act. It is a law this adminis- 
tration wanted to repeal as an invasion of 
executive power. Instead. Congress wisely 
fine-tuned it in 1982, providing the very 
grounds that Mr. Meese cited for taking 
himself out of this case: that for him to do 
the investigating “may result in a personal, 
financial or political conflict of interest." 

But Mr. Meese has failed to recognize the 
extent of his “political conflict of interest." 
His application fails to ask the court to 
include other aspects of possibly illegal con- 
tra aid in the independent counsel's charter. 
The court should broaden the mandate. Mr. 
Meese correctly challenges the court to 
choose a counsel of breadth and skill com- 
mensurate with questions of “unusual sen- 
sitivity. complexity and importance.” 

Admiral Poindexter and Colonel North 
took the Fifth Iasi week in a sad and mis- 
understood spectacle. Neither witness is 
immune from prosecution but each has the 
right not to be convicted on his compelled 
testimony. Only after that right is claimed 
can a congressional committee or a grand 
jury obtain a court order to testify under 
limited immunity. Gaiming the privilege, 
odious as it was to many, was thus a neces- 
sary step. Witnesses need a sense that Con- 
gress and the independent counsel both 
mean business. The tools of the prosecutor 
can supplement the questions of Congress. 

No rush to accuse, acquit or immunize 
will make the truth emerge any faster. Most 
people want to get it all out, and over with, 
but not before learning what “it" is. Was 
Congress deceived or merely circumvented? 
Is there a legislative draftsman who can 
devise checks against future abuses? It 
could have reassured the public to have 
quick answers. It will reassure the public 
to have p ainstakin g ones. 

— THE NEW YORK TIMES. 
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To Recover, Reagan Has to Come Clean Criticizes 


X 7ASHINGT0N — like a grade B Hofly. By Senator Ernest F HollinffS Lesson number oneof Wimn - 

W wood remake, the arms-for-hostages dal 7 * GDHXOr Pollings whenyouh^damagh^tnfo^™^^ 

rapidly degenerating into President Reagan’s The writer is a Democrat from South Carolina. iiablyis gong to come w anoropri- 
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bat started as a grade B remake has now m the re mainin g S pereedt, and at the top of that popularity and power, ne mjai 

olved into a first class scandaL personal Reagan agenda are the contras and the He cannot 

However, this crisis need not destroy the ad- Beirut hostages. It is inconceivable that Admiral and call in the FBI and Special 

inis Iran m. Since lairing office in 1981, Mr. Poindexter’s daily briefings with Mr. Reagan the criminal while at the sag* them 

sagan has restored the presidency to authority would not include detailed updates on the presi- wdD parties to tbs acci “ e 7 harethe unvar- 

id pre-eminence. The people have genuine af- dent’s pet project, assisting the contras. wsoes. He must ug a^lmas 

ction for him. They trust him To maintain that The truth will out The only question is whetb- tusbed facts aboat ms aomnnsjm nreven t 

gh standing, he must, as he himself has said, er it wfll be volunteered or extracted. with Iran and the oorttras. , w 

ully inform” the nation about the environment The president has retreated to his bunker, paralysis of the . j .-store his 

: created in which this escapade was hatched. Colonel North and Admiral Poindexter, two fine move decisively to r“Onsti vu. 

No. 1 am not talking about cashiering Donald officers, have dutifully fallen on their swords by presidency, who doubts marv-ongn«»^^ . 

xan or reinine in the National Security Coun- takjne the Fifth Amendment to orotect their American people would tespo poa j . 


W ASHINGTON — like a grade B Holly- 
wood remake, the arms-for-hostages deal 
is rapidly degenerating into President Reagan’s 
Watergate: It recalls the adage that historical 
phenomena happen twice, the first time as trage- 
dy and the second as farce 
The trouble is. nobody is laughing anymore. 
What ruined as a grade B remake has now 
evolved into a first class scandaL 
However, this crisis need not destroy the ad- 
ministration. Since lairing office in 1981, Mr. 
Reagan has restored the presidency to authority 
and pre-eminence. The people have genuine af- 
fection for him. They trust him. To maintain that 
high standing, he must, as he himself has said, 
"fully inform" the nation about the environment 
he created in which this escapade was hatched. 


m the remaining S pe rcen t, and at the top of that 
personal Reagan agenda are the contras and the 
Beirut hostages. It is inconceivable that Admiral 
Poindexter’s daily briefings with Mr. Reagan 
would not include Awnltorf updates on the presi- 
dent’s pet project, assisting the contras. 

The train will out The only question is wheth- 
er it will be volunteered or extracted. 


Regan or reining in the National Security Coun- taking the Fifth Amendment to protect their American people would resp 
cvl. Those actions are necessary, but they fail to commander in chief. But the rest of the White such a decisive act of ^^oor. 
tackle the core problem: the mortal blow dealt to House is leaking like a colander. The Nete York Times. 

the president’s credibility and standing. . : — 7 

The fact is that ihe vast majority of the Ameri- ^ rh * ~im=nt c 

Two Men Hold the Key' SSg-*--- 

As «» nmgm 12 7S ago, 


what hum most is not the violation of laws but 
the wanton betrayal of trust. 

The president's plea of ignorance sands on 
two increasingly wobbly legs. The first is "plausi- 
ble demabfljty." a standard ingredient of any 
illegal covert operation. Unfortunately, as Sena- 
tor Bob Dole has observed, not even Ripley of 
“Believe It or Not” could believe that Lieutenant 
Colonel Oliver North and Vice Admiral John 
Poindexter, schooled in obedience and loyal to 
the chain of command, acted without higher 
authority, indeed, without the highest authority. 

The second line of the president's defense is 
the widespread impress on that he is laid back 


T HE Iran anus sale controversy threatens to 
keep the country bogged down for months. 
The president’s credibility is being cfattH i mg rri 
Even members of Congress, who ought to know 
better, are expressing totally unfounded “infer- 
ences” of presidential involvement We have to 
get all the facts out now. so that we — the 
president. Congress, the people — can settle this 
issue and get on with the nation’s business. 

Two men hold the key. They are men of 
unquestioned patriotism and courage. They have 
the right, like any citizen, to utilize the protec- 
tions of our Constitution and laws. But they are 
in the position to do something decisive to help 


the cramtiy out of the current predicament. They 

alone can reveal, now and not after months of 
investigation, what we need to know: who autho- 
rized what, and when: who knew what, and 

when: and above all, whether die president did ot 
authorized anything illegal or improper. . . 

The country must always come first It is time 
for them —or anyone else still in the administra- 
tion who knows anything about this affair — to 
go to the presadent'and tdl him everything 
I know Ronald Reagan; the American people 
trust him. When he has all the facts, he will re- 
establish the administration's credibility by do- 
ing what has to be done. 

— From a letter to The Washington Pott - ' 
bv Bob Dole, the Kansas Republican and leader 
of the outgoing Senate majority. 


Advice to North From a Man Who Ought to Know 


E LGIN, Texas — There is only 
one course of action for Lieu- 
tenant Colonel Oliver North. He 
must stop listening to attorneys and 
politicians and tell the truth before 
Congress. Yes, he must do this at 
full risk of self-incrimination. 

Perhaps I am one of the few who 
have the right to offer such advice. 

In 1975, as a pa ramili tary special- 
ist for the CIA, I sat in on 177 
meetings of a subcommittee of the 
National Security Council as the 
coordinator of the Angolan secret 
war. My title was “Chief of the 
Angola Task Force” Like Colonel 
North, I flew abroad (o coordinate 
coven policies. I supervised the 
movements of arms through Israel 
and the opening of Swiss and Ger- 
man bank accounts to funnel mon- 
ey to our diems. I ran a disinforma- 
tion program, hired mercenaries 
and dealt with terrorists. 

Like the Iran-contra operation, 
there were questions about the le- 
gality of our activities, and we had 
to consider the possibility of indict- 
ment. We had delivered arms to 
South African forces in Angola, en- 
couraged the recruiting of merce- 
naries in America and misled con- 
gressional committees in violation 
of the Hughes- Ryan Amendment 
requiring the executive to inform 
Congress of coven activities. 

To cover up our activities, high 
CIA and State Department officials 
gave false testimony to congressio- 
nal commitlees, seemingly a matter 
of perjury in which I might have 
been accused of conspiracy. 

We begged Congress “not to jig- 
gle the hand of the surgeon” during 
the Angolan operation. Once the 
activity was terminated, some files 
were purged to inhibit any investi- 
gating committee from obtaining 
proof of our illegal activities. 

Unlike Colonel North. I refused 
to plead the Fifth Amendment 
when testifying for several days be- 
fore the Senate Intelligence Over- 
sight Committee and committees of 
the House in 3977. Instead I chose 
to tell the full truth al the risk of 
self-incrimination and indictment 
I took that course for several rea- 


By John R. Stockweil 

The writer is a former marine who spent 13 years in the CIA as a 
paramilitary specialist in operations involving the Congo, Vietnam and 
Angola He described the Angolan operations in a book published in 1978. 


sons. One. I doubted that any jury 
in the land would be likely to con- 
vict a decorated officer for consci- 
entiously implementing a foreign 
policy that bad been ordered and 
approval by members of the Na- 
tional Security Council, however 
miegitirfad the polity. 

Second, I had serious misgivings 
about wfaat we had done and bow 
we had done it Airing those mis- 
takes to Congress and to the public 
seemed the best way for the nation 
to learn from them. 

My third reason was that I sin- 
cerely believed in the American sys- 
tem of government True, it lurches 
and careens about the world, some- 
times matcing harrl-tivforgfve mis - 
takes. Without question, the men 
and women in office are fallible and 
occasionally corrupt It is always 
possible that some of them may 
even not have the best of intentions. 
Crimes sometimes go im pimidrai 
and some injustices lake years, de- 


cades, even a century or two (in the 
case of slavery and civil rights) to be 

corrected. But the balance of power 
that the founding fathers so bril- 
liantly contrived has nevertheless 
functioned like a gyroscope to keep 
America from plunging, irretriev- 
ably into anarchy or despotism. 

Congress has the responsibility to 
oversee activities like Colonel 
North's and mine. If I believed in 
the system, I bad to answer the 
committee's questions. It was a 
matter of pride and honor. My at-r 
lomeys advised me of the Fifth 
Amendment, but the .decision was 
mine. In the end. Congress and the 
Justice Department did not indict 
us, and I was twice vindicated. 

Obviously, there are differences 
between Colonel North’s opera- 
tions and my own. The Ragan 
team, of which Colonel North was 
the running back, went much fur- 
ther than we did in the scope of 
their activities. And while our re- 


sults in Angola were less than bril- 
liant, we were professionals at the 
covert game and structured to pity 
it Colonel North and the National 
Security Council were not 
Whatever happens in the current 
investigation. Colonel North is not. 
likely to be viewed with pride by 
other marines. I note this as a for- 
mer Maxine Corps officer. The gen- 
erals he apparently pushed around 
are not likely to forget if he ever 
goes bade into the ranks. While bis 
questionable activities were con- 
ducted in civilian r lo th cs, he chose 
to testify before the House Foreign 
Affairs Committee in full uniform. 
Pleading the Fifth Amendment and 
transparent appeals for sympathy 
WOe insults to that nniform. 

• If it turns out that Iran helped 
finance the 1983 bombing of the 
marine barracks in Beirut there 

may tw n qfhing ha am rfn tn Mlwty 

his fellow marines, active or retired 
If he stops hiding behind his 
rights, truthfully answers questions 
and volunteers to tnlrp his punish- 
ment if necessary, he would at least 
reaffirm his commitment to the 
American system of government 
The New York Times. 


The People jf 

By Jim Hoagland 

W arsaw — Two mountain 
dimbets. the swry goes, are 
nearing the summit of the highest 
peak in Poland when one slips and 
falls off. After a long, dread-filled 
paiKB, . (be remaining dimber shouts 
down into the chasm, “Are you still 
alive?” "Yes,” drifts back the answer, 

“but Tm also stiO falling." 

So jt is with Poland at the end of 
the fifth year of the “soft" dictator- 
. ship of Wtyciedi Jaruzriski. The spir- 
it of resistance that gave birth io the 
Solidarity union movement lives on 
in an active and potent underground, 
but Eastern Europe’s most vital aa- \* 
don keeps falling, its politics stale- 
mated and its economy moribund 
Despite the spirit-crushing impqa- 
tion of martial law and the outlawing 
of Solidarity on Dec. 13, 1981, the 
general in dark glasses has been able 
to impose hatha 1 himself nor bis 
“Socialist Renewal” plan of austerity 
and limited political consultation. 

Many Polish intellectuals aa to- 
day, British writer Timothy Garten 
Ash has observed as if true commu- 
nism had arrived and the state had 
withered away. Despite censorship, 
underground publications probably 
exceed officially sanctioned output. 

General JanrzeUkTs tactic of alter- 
nating waves of political arrests with 
. amnesties has left him an ambiguous 
figure at home. He continues to stir 
debate among Foies over whether he 
is a PoEsh patriot acting to prevent a 
Moody Soviet invasion or a Soviet 
stooge dong Moscow's dirty work. 

As the stalemate deepens and Ms on- 
ngain l nff-ag mn measures proliferate, 
the suspicion grows here that be is a 
mixture of both, interested primarily 
in preserving the Polish army as an 
institution and willing to let Moscow 
have its way on ideology. 

A senior Jaruzdski aide recounts 
that when the Polish leader met Deng 
Xiaoping in Bening this autumn, the 
two spoke of tfie “Cultural Revohi- 



The UN Population Fund Needs America’s Help 


N EW YORK — United Nations 
members — developed and de- 
veloping countries representing the 
spectrum of political and religious 
thought — bit month pledged a re- 
cord of nearly 5140 million in 1987 
contributions to the UN Fund for 
Population Activities. The United 
States, which for 17 years bad been 
the largest contributor, was conspicu- 
ously absent from the list of donors. 

The L : 5. Agency for International 
Development announced in August 
that it would not participate. It 
claimed that the fund “supports or 
participates in the management of a 
program of coercive abortion or in- 
voluntary sterilization” in China. 

By withdrawing, the United States 
has abandoned its leadership in an 
area of technical aid that it helped 
found. The lack of its contribution 
will bun population programs that 
the fund supports in 134 countries. 

The Agency for International De- 
velopment’s allegation is unfounded. 


By Rafael M. Salas . 

The writer is executive (Erector of the United Nations Fund for Population Activities. 


fertility. To help countries reach their 
own goals, the rand provides support 


t tioos” that had so_ damaged their 
countries. It is a tefirog comment on 
the generaTs profound misreading of 
the social turmoil and political cur- 
rents that sweep his nation. 

The Solidarity uprising, a mass as- 
sault on the Communist Party, 
sparked a cultural renaissance in 
winch Poles proudly rediscovered a 
recent past that the authorities 
sought to distort or repress; the peo- 
ple published their own books and 
newspapers. China’s Cultural Revo- 
lution was the opposite, a party-di- 
rected mob assault on the people and 
particularly on intellectuals and 
. knowledge. Books were burned. 

General Jarnzdskf s “Socialist Re- 
newal” is afcfn to Mikhail Gorba- 
chev’s call for greater efficiency and 
more discipline in the Soviet Union. 
In both instances, the leadership crit- 
kazes tbe. people rather than vice 
versa. Workers are chastised fat 
drinking or being slothful ministries 
for being inefficient. Mr. Gorbachev 
and General Janxzclski, unlike Mr. 
Deng, demand improvements but are 
not out to fundamentally reform the 
system. They do not seem prepared 
to deal with the deep cynicism that 
the system has instilled. 

This Is likely to leave the general 
stuck in a political and economic 
dead end for the foreseeable future. 
And continuation of two of the U.S. 
sanctums imposed at the time of the 
crackdown on Solidarity enables him 
to try to pin the- blame for Poland’s 
economic woes on America. 

It is time for the Reagan adminis- 
tration to deprive him of that excuse 
and leave faun to stew in his own 
juice, by lifting the baa on most- 
favored-natkm trading status and on 
Export-Import Bank credits. Warsaw 
daily hopes that thus would open 
the way to IMF credits that would 
temporarily relieve some features of 
the economic morass here. 

Imposing sanctions at the time of 
the crackdown undoubtedly helped 
moderate the extent of the ensuing 
repression. It is hard to believe that 
. General Jaruzdski would have grant- 
ed September’s foil amnesty without 


Ironically, after two separate reviews 
of the fund’s family p lanning assis- 
tance, AID itsdf concluded that the 
fund “does not indude coercive abor- 
tion or involuntary sterilization” in 
its program in China or anywhere 
else. Moreover, the program in China 
has been approved twice by the 
fund’s governing council of which 
the United States is a member. 

The fund does not, in policy or 
practice, support abortion anywhere. 
Coercion is at odds with the princi- 
ples and proposes of United Nations 
family planning efforts. The fond is 
explicitly durged with helping coun- 
tries provide the information and 
means for every individual and cou- 
ple to deride freely on the number 
and spacing of children. 

The fund’s assistance to China has 
included technical support for its 


LETTERS TO THE EDITOR 
Moslems and Moslems 

How are your non-Moslem readers S.T. ABDUL KADER. 

to understand events in the Moslem- Manama, Bahrain 

populated areas if you faO to distin- 
guish between Sunni and Shiite, or Hdh) Christian*. TOO 
fundamentalist and rejectiooisl? Ar- .* 7 

tides related to President Reagan's Elizabeth Ottestacfs criticism (Let- 

Iran arms fiasco — for example, ,ers ' 0®c, 5) of the Foodation de 
“Saadis Said to Send Oil to Iran France is not acceptable. 

Using ILS- Shippers” (Nor. 24) — Aid from Cariias, the Vatican re- 
portray the Gull Arab states as fear- lid agency, is split in equal parts 
mg Islamic fundamentalist exp an- among Moslems and Christians, but 
si on. Yet most of those states are Lebanese Christians gel nothing 
already quite fundamentalist. from the billions sent by the Moslem 

Nevertheless, they do not currently world. The first word in the letter’s 
share Iran's or Libya's xqectionisni beading should be chan ge d to make it 
of relations with the West. And they “Christians Need Help. Too.” 
are largely S unni. Thus they might What counts most Is to send help, 
wdl be concerned about Persian or 110 matter to whom. 

Suite expansionism. EDDIE GEORGE 

Gulf residents are wdl aware of Neuilly-sur-Seine, France 


1982 census (the largest population 
enumeration in history), contracep- 
tive supplies, administrative training 
and education of (be population. At 
about S10 million annually, die 
fund’s program amounts to less than 
1 percent of the $1 billion that China 
devotes to its population efforts. 

Even if the fund’s support amount- 
ed to a much larger p r o por ti on of the 
national program, as it does in many 
developing countries, the fund is not 
equipped, kgatiy or otherwise, to 
participate in managing any coun- 
try's program. It closely monitors the 
outlays of money it provides, but pro- 
gram management is solely the recip- 
ient government’s prerogative. 

Last month’s financial show of 
support reaffirms the international 
community’s recognition of the stra- 
tegic role Of population p lanning in 
development. However, even the 
nearly S140 million pledged for next 

year falls far short of what the organi- 
zation needs to meet the developing 
countries’ aid req ui re m ents. 

Not long ago, the plight of 
drought-affheted sub-Saharan Afri- 
can countries, where starvation was 
widespread, made hea dlines.' Gener- 
ous efforts and timely rains hove mit- 
igated the great suffering for now. 
But without sustained long-term ac- 
tion, a repetition of the disasters is 
inevitable. Throughout Africa, it is 
finally acknowledged that long-term 
answers must include attention to 
population growth, which :s wdl 
above 3 percent annually in many 
countries. A U.S, contribution would 
allow the fund to respond more ade- 
quately to increasing African needs. 

The fund does not advocate any 
single approach to population prob- . 
Ietn& It helps all developing countries 


for family planning, inducting natu- amnesty witnout 

ral family child “ 

health care; research for safer, more 


effective contraceptive methods; 
education on population issues; cen- 
sus-taking and data analysis. 

The fund’s many successes should 
be put in perspective: By mid-1987 
the world’s population will reach five 


By the same token, leaving the two 
symbolic sanctions in place reduces 
his incentives for not rearresting the 
political prisoners he has released. 
And it sends a message to Europe 
that you can keqp MFN status by 


SS f S gr “T u ” th Mo!CO " 

^ l • on scrqc foreign policy issues. 

American vision and support A recommendation to lift the sano- 

netped launch the United Nations lions reportedly has been at the 
population assistance program 17 While House for several weeks. The 


the end of the century. ' 

American vision and support 
helped launch the United Nations 
population assistance program 17 
years ago. Some of today’s controver- 
sies will fade, but the need for global 
efforts to address population prob- 
lems will never be more urgent or 
more timely. Population programs 
can be made more effective with fall 
participation by the United States. 

The New York Tunes. 


Chris t m as season is a perfect mo- 
ment for the Reagan administration 
to e mpha size that its action reflects 
full laiih in the people of Poland, not 
the government. It is worth putting 
aside the Iran-contra scandal long 
to deal with this opportunity. 
The Washington Post. 


m oXJR PAGES, 75 AND 50 YEARS AGO 
?1I: Chinese Republic 1936; Chang’s Terms 


1911: Chinese Republic 

SHANGHAI — After a conference 
between the revolutionary leaders [on 
Dec. 14], tt republican govemmait 
was decided upon and will be pro- 
claimed with Dr. Sun-Yat&n as 

President and Nanking as the capital 
It was decided that, as there are 
no prospects of peace at the coming 

peace conference in Shanghai unless 
Yuan-Shih-Kai, tire imperial army’s 
leader, abandons his idea, of retaining 
a monarchy, preparations to attack 
Peking should continue. 
SINGAPORE — Sun-Yat-Sen ar- 
rived at Penang on hs way 10 China 
[Grom Britain]. He is guarded from 
the Chinese who crowd around. 
PARIS — [A Herald editorial says]; 
“Chinese revolutionary leaders in the 
South have resolved to proclaim a 


SHANGHAI — Replying to Mar- 
shal Chang Hsufih-fiang's revolt and 
ms capture of Marshal Chiang Kai- 
mek, the Nan k i n g government [on 
Dec. 14] concentrated considerable 
forces in the north of Honan Prov- 
ince with orders to mansion Sanfu, 

crater of tiie insurrection, if Chang’s 
trads refuse to submit. General Ho 
Ymg-cJring, the Nanking Minister of 
War, telegraphed Chang telling him 
that no negotiations can be *np ag »d 
until Citiang is released. In his reply, 
Chang said that the release was sub- 
jratto Nanking approval of eight 
demands, among them: cessation of 
the movonoit for the extermination 
cfjhc Red armies; admission of 
Communists to the Kuonrinteng; 
Coma shall conclude an alliance with 


irrespective of whether they have poL republic. Real repubbesare not Great- Soviet Riisd*rr^n« 

kies for the increase or decrease rf coin such summary fashion” armed conduct 


I JlU> 



aperman’s Education 


(Efitor’s Moie; AjM.- R osenthal, associate edi- 
tor, of The New York Tones, has beenwah that. 
cdffqjaiyfor,40ycars. Hefetired inNcmetkberas 
executive edit or, a position he held since 1977. As . 

a joregn xoma^tdgdfM jb wane acquainted 
with the sound tfmoriarfire iiTSmgfm,wandered 
through Pakistan, Afghanistan and Nepal, and 
experienced lhe' rubble and nightmares of Poland 
'after H kadbeenneariydeslroyed. by the Nad i ’ 
And as hp did so, Mr '. Rosenthal became increase 
ingfy irrjprcsscd fyjhe unique quality affreedom " 
in due UniwjStates.hr dds excerpt from the Dai . 
14 issue , of The New York Tana Magazine, Mr. : ■ 
Rosaahal reminisces about his many years in the ' 
fudd.) . ... \ ... ... 


Rosenthal 


TILT EW YORK t— T tove been ihmjdng 'a • 
■j^jt lot ; abbot something that happened to 
X T me when Iwas 'Ibe Tnncs’s correspoo- 
dent in India, Icmg ago jast yesterday. I had: 
been based in New Ddhi far some time and, 
feeing fufl otlndia and myself, went in one dity 
to lalt to the prime minister, JawahadalNehni, 
a man I admired a great deaL Smart and mgr, I 
asked faun a-question about a sensitive subject, 
India’s occupation bfKashmir. I wanted to 
goadhim a tittle and l s nc ceed e d.lt didn’t take 
much;- tins mail of intellect and power was a 
sensitive fellow,! He looked at me, jumped up, 
smacked his bald pate is magnificent irritation 
and dKW^edj “RosenihaLyou bave been in this 
coimtry locJaur years and yon have not learned 
one dmzmed ttiing yhT’ . 

I was' nngoder for about 20 .years, then an 
editor for about 20 and. now that I am about to 
stariwtuingagainfof a living, Pve been, think-' 
ingiTvc'bcen a newspaperman, for more than 
40 years, and have I learned one. damned thing 
yet? ; ; . - ’ ■. •. ; . v 

Tvededded that yes, I have indeed learned a 
few4mp.Somehadtodowithjiewspapenng. 
some wirh theworidja couple woe about 
flowers, a few about Jle 'limes and one or two' 
about mysdL AH told, eight or nine ihing a or 
roughly one every five years, which is not too 
bad when you think about it. . 

The vpry first day 1 was du the job as a 
reporter — a real reporter with a press card in 
my pocket and a tigiu in iny heart — I learned 
afl about the First Amendment. It was a. Satur- 
day and 1 was sitting in The Times* newsroom 
when an assistant city editor .walked over, told, 
me there had been n murder or a suicide at the. 
Mayflower .Hotel in mid town and why didn’t I 
go over, and see .what it was all about. Yes, ark 

I rashed out, jumped on a bus, got to the 
hold, asked an elevator operator where the 
trouble was. Ninth floor, he tbldme, and up I 
went A push of the buzzer and the . door 
opened! Standing there was a police detective. 
He was 12W feet talL I started to walk in and be 
put his hand into my face. That hand was jtut a 


“rinanpotter,” I said. "Times. I want to see 
the-'body.*’ : . 

" He lookedat me np and down, slowly. “Beat 
it,” be proposed. • . 

J3eat.it? I hadn’t realized anybody talked to 
Times repuiteis that way. I knew there had to 
be^somermsunderstanding. So I smiled, pulled 
■ out jny press card and showed it to him- He 
took it, read itcarefully front and back, handed 
ilbadk and said: “Stove it in your ear.” 

Shove it in my ear? .1. could nor comprehend 
what was taking place. Tiul Tm bom The 
Tunes,”! explained. “A reporter from The New 


-About lOyears ago 
I first put a plant in 
soil, and gardening 
seized me. I have 
leached that if you 
plant flowers you see 
the world more 


irit larger than abasketbalL 
' “Where are yocepme. ki< 


are yon going, kid?" be said. 


York Times. Don't you want me to gel the story 
itfchtr: 

/Listen, Four Eyes,” be said, T don't care if 
yon drop dead.” Then he dammed the door in 
. my face and there I stood, staring at that door. 

■Right there at the Mayflower I learned my 
first lesson about the Hist Amendment The 

pTnrt Amendment means T have the right in agfr 
anybody any question I wish. And anybody has 
the right to teU me to shove it in my ear. 

What the newspaper business meant to me 
then, and mostly still does, was the (Might of 
discovery, the exhilaration of writing a story 
and. the quick gratification of seeing it in . the 
paper, ink, ink, ink, even if it does rub off on 
your fingers just a tiny.bh. 

After a couple pi years I got my first byline 
on a story, a masterpiece of journalism about a 
battleship returning to New York whose.lead I 
an still recite word for word and, as friends 
and family cah anest, often do.'Masterpece. 

T HEN I was assigned to The Times’ 
Wand-new United Nations bureau at 
die brand-new United Nations to help 
out for a oouple of weeks. I managed to stay 
ratber longer —nine years. . . , 

. Four Eyes studied happily in the conidois of 
power, pausing fora chat here with Gromyko, a 
quip -with' Adbn Stevenson, a cup of tea with 


Eleanor Roosevelt, dispensing a worcLof advice 
to the British, a gesture of succor to the Yugo- 
Slavs, nowand then a stem word to the Uirsmi- 
ans, a supportive dap on the back to the Indo- 
nesian^ stiD enslaved by the fierce Dutch. 

There r learned, most lastingly, that there is a 
secret agreement between the United States 
and the Soviet Union, revealed here for the lust 
time. It is a simple but lucid treaty holding that 
when one side does something particularly fai- 
headed and self-destructive the other will re- 
spond by shooting hsdf in the foot within a 
period of from 17 to 30 days. Amid all the 
broken agreeme n ts and smashed promises, this 
particular understanding has never been violat- 
ed, which should be wanning and buoying to us 
ati. 

India th^n — four years of Kving traveling 
looking, writing India. Those four years 1 wan- 
dered in Pakistan too, and in Afghanistan and 
NepaL For the first time in ray life, in Saigon, I 
beard mortar fire and thought I ought me in 
fear tinder a table on the Boulevard GatiienL 

I saw Rangoon, Burma, and the deep hidden 
lakes of New Guinea and 1 saw the running 
down of tbe British flag in Kuala Lumpur, 
Malaysia, and the Dutch flag in HoHa n dia. 
Indonesia. 

Oh, bm it was mostly India, India - where 
friends became friends for Hfe, where I saw 
poverty that burned my eyes, but where I also 
saw a fierce endeavor to change it, if only a biL 
And in a political sense, too, India was my 
home. It was there that 2 saw a nation being 
boiltonabdief that I felt to be true and of the 
utmost importance to all who held freedom 
dear — that economic progress could be 
achieved in political liberty in the poorest of 
nations, and that despotism was a stick with 
which to beat the poor and not a system to lift 
them. 

Then Poland, almost but not entirely de- 
stroyed by the Germans; rabble, nightmares, a 
terrible bruise of a nation, almost but not en- 
tirely silenced by the Communists. Poland, 
where I was sickened by the government but 
whose people taught me once and always that 
there are nations that wiD bleed and die and 
bleed and agon, forever, to breathe free; 
not all nations and peoples, just some, may they 
be praised. 

T HEN a year in Geneva. It was a city so 
cnishingly b oring jrat mulictirsTl y tha t I 
stunned tbe foreign desk in New York 
by malting an offer, instantly accepted, to cover 
the madhouse war in the Congo for a while. 

Two lovely years in Japan then, made en- 
trancing by the realization that imliVf the Poles 
and the Indians, the Japanese really did not 
need me to worry about tiiem. They were mak- 
ing money, "wiring love, jumping ahead eco- 
nomically like jolly frogs,' paying hardly a nick- 
el for their own defense.. 

To my astonishment, a sweet-talking, sweet- 
hcarted Misrisappian named Turner Catkdge, 
the managing editor of The Tunes, carted me 
off from my steambaih in Tokyo to become 
metropolitan editor. All I had wanted to do 
until then was to gp on being a reporter abroad 
and after An* time wind up a columnist tellin g 
the world what to do. I took tbe job figuring it 



Fred S" » n Wriwyai Pop 


A.M- Rosenthal: “T am not a philosopher.” 


would be an interesting experience — and that 
after a few years 1 would get my reward and 
become a columnist. 

Sure enough, it was an interesting experience 
being metropolitan editor of The Times, is 
precisely the same way as being simmered in a 
saucepan for a few years is terribly interesting. 
And sure enough, 1 am about to give tbe world 
lucid instructions in a column, although it did 
take roughly a quarter of a century longer than 
] had anticipated. 

I learned this and that during my editing 
years. I learned that the world is not simply a 
dirty little conspiracy as the vendettists of tbe 
farleftand far right love to announce becanse it 
affords the delicious shivers of hatred. I learned 
that news is not a baseball game played in 
innings. I learned never to move a person's 
chair without expecting trouble, because people 
really detest unexpected change, and that there 
is no such thing as a no-cal corned-beef sand- 
wich. 

And mostly I learned — and relearned and 
relearned day after day — what it was about 
this country that meant so much to me and 
where I stood politically and what I believed. A 
lot of it went back in a way to that police 


detective standing in the doorway of the May- 
flower Hotel — he could tell me to shove my 
questions in my ear, but in this country 1 didn't 
nave to. In this country, not in many others. 

Not long ago a German magazine writer 
came to my office to interview me ana asked 
what it was like to be a member of the Ruling 
Elite of the United States; that is what tbe man 
said. I told him that it did not feel an awful lot 
different from when I was eating ketchup sand- 
wiches at college. 

I tried to explain myself to him; myself, not 
this roundish man sitting in a fine study behind 
a great office, whom he had classified in ad- 
vance as a member of the Ruling Bite, subspe- 
cies journalist. 

I told him about my father, a Jewish fanner 
born in Russia who had emigrated to Canada 
becanse he loathed czarism; for the rest of his 
life he regarded Bolshevism and the Soviet 
government as just another manifestation of 
Russia’s history of despotism. Poor man, some- 
how he could not see the fine distinctions. 

My father loved Canada, adored the years 
Tanning, fur trading in northern reaches. But he 
could not make a living there, so he and my 
mother brought their brood (five bright and 


zestful daughters and me, the youngest) to the 
United States, got a job as a housep aimer, fell 
off a scaffold and died when I was 13. My 
mother lived long. But she saw four of the girls 
die, one by one. in their young womanhood. 
This drained her strong soul. 

I went to the City College of New York. It 
was tough, free and excellent, and had all 
the social cachet of poison ivy. I told the 
writer from Germany this, and that I got a job 
as a reporter on The Tunes not despite the fact 
that I had gone to City College but because of 
iL 

Tbe gentleman from Bonn said that was 
interesting but how did I feel about being a 
member of the Ruling Elite. Great, I told him, 
just great, goodbye. 

There is a clear-line connection in all this — 
the cop, the right to ask, be refused, ask again, 
to write and speak — to the fact that 1 got to 
work for and become part of The Times, and 
what I feel and where I stand. It is a connection 
of emotion, sentiment, yearning, belief — all 
thin gs that are not nebulous but the very es- 
sence of a person’s reality. 

I suppose that what it all adds up to is that 
the freedom to write and the freedom to think 
and speak what I think is as important to me as 
air because I know that with than, living in the 
grace of liberty in this country, 1 can achieve 
whatever I am capable of achieving. What is 
just as important, 1 can realize that whatever 1 
fail to achieve or to create is my own fault, the 
result of my own shortcomings and not trace- 
able to imposed restrictions and limits. 

I am against all restrictions on freedom of the 
printed word, against laws on obscenity, por- 
nography, national security. I do accept libel 
laws, narrowly interpreted, as appropriate re- 
dress for the private person and 1 know that 
may be a philosophic inconsistency. So I am 
not a philosopher. 

And as 1 have traveled around the world as a 
foreign correspondent and as an editor, another 
conviction has been built into me: If freedom is 
important to me it is important to all others — 
or at least they should be given a chance to say 
they really would prefer a government built on 
gulag s and re-education camps. 

Thai sounds fairly innocuous, doesn't it? But 
it keeps gening me into trouble. Because I am 
sick at heart and sou! when 1 find Americans 
living under the sweet blessings of freedom 
deciding that tyranny is quite good enough for 
others. Then I say so and I get into fights with 
the admir ers of Castro and the admirers of 
Pinochet, and those who make excuses for a 
Korean dictator and those who make excuses 
for racists of the first. second and third worlds. 
I usually say so and sometimes the result is that 
I am Mtar^emA in print would you believe it? It 
is at times like that I fed rather close to tbe cop 
at the Mayflower. 

On flowers — it wasn’t until about 10 years 
ago that I first put a plant in soQ. and gardening 
seized me. I have learned that if you plant 
flowers you see the world more clearly. I don’t 
know why. As I said, I am not a philosopher. 

So that is what I have learned in 40 years as a 
reporter and editor. I expect to write a column 
for another 40 years and then I will be back to 
fill everybody in on what else I have discovered. 

© 1986 AM. Rosenthal 

(This article has been excerpted from The New 
York Times Magazine.) 


General News 


Pretoria^ CurbsAssailed by Left and Right 


By Alan -Cowell . 

New York Tones Service 

JOHANNESBURG — South 
Africa’s latest tightoring of emer-. 
genev -rules, which includes strati- 
gent censorship, has been sharply 
criticized by the government's 
" white adversaries on its left audits 
right 

A white opposition leader, Colin 
Egliri, described President Pieter 
W. Botha’s j ustification of the mea-. : 
saxes as unconvmcing, mid rightist 
white leaders said the Sooth Afri- 
can leader was electioneering: , 

■ At the same time, the authorities, 
exercising new powers 1 to prevent 
the diss emina tion of inf orma tion 
deemed hostile, denied dearahee 
for Lhe South African Press Associ- 
ation, an independent news agency 
owned by major newspapergronps, 
to publish a statement by the Unit- 
ed Democratic Front, the largest 
non -parliamentary opposition 
movement m the country.' 


- - The i statement, issued by the 
agency ' with 4 warning to snb- 
scribas that' it might contravene 
emergency laws, and then retracted 
at official /behest, described . the 
newest stiffening .'of: emergency 
powers as “cfeariy aimed” at some 

South Africa has severely re- - 

• stricted the reporting of iuirest ir 
dissent. Correspondents may be 
fined orm^risoned for faiShg- to 

V submit 10 censors articles that 

• contravene regulations. - 

of the United Democratic Front’s 
anti-apartheid campaigns. 

The organization, winch says it 
has . a • following of two ' rnfflioa 
among 600 affiliated organizations, 
had sponsored campaigns for .na- 
tionwide resistance to apartheid 
. and for what was called a “Christ- 
mas against the emergency.” 

The Christinas campaign includ- 


ed calls for a consumer boycott to 
display displeasure at the nation's 
newest emergency decree, imposed 
last June 12 to combat violence and 
protest that have claimed 2^00 
lives since September 1984. 

TbeLsewest tightening of the 
emergency rules, pro m ulga t ed last 
Thursday, prohibit, among other 
things, reports that assess die sne- 
cess of politically inspired boycotts 
or give details of how such boycotts 
are organized. 

Mr. Botha said on national teb- 
viskm Friday night that tbe latest 
measures, which broaden the defi- 
nition of subversion and further 
empower the authorities to stifle 
news,' were needed to combat a 
terror campaign by the outlawed 
and exiled African National Con- 
gress, which seeks to overthrow the 
government. 

Mr. Eglm, the white opposition 
leader, said that “one must, of 


Chadians Report New Libyan Attacks 


_ ' Roam. 

PARIS — Libya has -launched 
large-scale- ground rad air attacks 
in northwestern jCZiad, .according to 
forma Chadian rebels. 

Maina Touka, the P aris spokes 1 
man for the Popular Armed Forces 
of former- President Gonkouni 
Oueddd, said Saturday that Liby- 
an bombers and ground forces had 
attacked the town of Wour, west of 
the Tlbesti mountains near the bor- 
der with Niger • 

Until recently. Mr. Goukonni's 
forces were fighting along with the 
Libyans against the current Chad- . 
ian. government. - 

Mr. Maina said that fierce fight- 
ing was continuing, cansing heavy 
civilian raomirre. He had no' fur- 
ther details. ' 

The repented attadrfcfflow^ Lib- 
yan raids Thursday against . posi- 
tions held by Mr. GookounTs men 
around Bardai, in the ragged foot- 
hills 80 trifles (130 kflommers) east 
of Wour. 

Mr. Maina, who said he had re- 
ceived radio reports from Tlbesti, 

said that Gorikoani loyalists had 
balled -the caiber Libyan attack, 
shooting down one of several Sovi- 

et-buflt Sukhoi fighter-bombers in- 
volved in the battle. 

According' to the Chadian gov- 
ernment, Libya lost 45 men in the 
fighting at Bardai. 

Mr. Goukbum’s Popular Armed 
Forces split with its Libyan backers 
in October and rallied to the side of 
President Hissfeoe Habit 

Mr. Gonkouni, a northerner like 
Mr. Habit, is how undo: virtual 
antst in Tripoli after being injured 
in fighting with Libyan guards. His 
supporters in Tibesii are said to 
number from ^50p to 3jOQQ, . . 

Since the split, Libya has fians- 


f erred its support to another rebel 
group in the northwest, the Demo- 
. cratic ■ Revolutionary - Council of 
Ashefldi Ibn Oumar. . 

Libya denies having troops in 
northern Ghad,-but Western mtdfi- 
gence reports sayjt has about 8,000 
fighters controlling the region 
north of the Hkh-parallel; the area 
south erf that parallel is btikl by ^the 

government. , 


Mr. Hahrfchas been beseeching 
France to hdp his forces retake the 
North, but Paris repeatedly has re- 
jected any move -beyond tbe 16th 
parallel, where it halted an advance 
by Libyan and rebel forces in 1983. 

France now has 1,200 men in 
Chad and has sent Jaguar bombers 
and an air defense system to tbe 
capital, N’Djamena. Chad gained 
independence from France in 1960. 


Israeli Arabs Call for End 
To Occupation of West Bank 


Reuters' . 

' DEL AVIV — - Israeli troops 
wounded a Palestinian youth in toe 
occupied West Bank as thousands 
of Israeli Arabs held, a peaceful 
protest, against the government’s 
, hand l in g of recent unrest there.' 

.The youth was hit m the head 
with a rubber bullet Saturday as 
police disposed Palestinian activ-' 
ists urging shopkeepers to strike 
against Israeli rale in the town, of 
Jenin, security sources said. 

. Meanwhile, Israefi. Arabs in tbe 
town of Nazareth called for an aid 
to tbe me of aririy gunfire to quell 
disturbances in. the West Bank and 
Gaza Strip. Four Palestinians have 
died in the areas in the past '!(} 
days- 

Israd Radio said demonstrators 
carried placards calling for an end 
to the occupation of the territories, 
where iAnnflkm Palestinians have 
fived under Israeli rule since the' 
J967 Middle East war.. 

The Trifling of -two Palestinian 
students from ffir Zefc University 
: in the West Bank by Isradi soldiers 


on Dec. 4 touched off a week of 
unrest in the area. 


A dozen leading Palestinians on 
Sunday condemned the stabbing of 
a 66-year-old orthodox Jew in Arab 
East Jerusalem while police 

strengthened their presence in the 
area. United Press International re- 
ported from Jerusalem. 

A spokesman for Hadassah Hos- 
pital in Jerusalem said the oondi- 
tionof David Iipshhz, 66, who was 
subbed in the stomach Friday by 
two unidentified attackers near the 
walled CHd City, was “stable and 
improving." • 

A statement by tbe 12 Palestin- 
ians Said. “We consider this act to 
directly contravene the civilized 
context of our Legitimate Palestin- 
ian struggle to realize our just de- 
mands.” •' 

The statement said, “While we 
totally rqcct such acts; we also de- 
plore attempts by the Israeli media 
to connect them to tbe Palestinian 
national struggle. 11 


course, take seriously tbe allega- 
tions of plans for violence and ter- 
ror.” 

“However," he said, “the at- 
tempt to use this as justification for 
the dampdown on the press is one 
of the most unconvincing red her- 
rings I’ve beard from a political 
leader in many years." 

Jaap Mantis, leader of the ex- 
treme rightist Reconstituted Na- 
tional Party; said, *T suspect Mr. 
Botha’s speech was more to do with 
boosting the government’s image in 
advance of an election rather than 
the security situation." 

A spokesman for the rightist 
Conservative Party said Mr. 
Botha's speech “looked to me like a 
prelude to some political maneu- 
ver, such as byelections or a general 
election.” 

The authorities have hinted Mr. 
Botha may seek a new mandate 
from white voters next year, 
through aseries of byelections or in 
a national election. 

Shortly after the tightening of 
emergency powers, tbe Sooth Afri- 
can authorities announced a re- 
newed crackdown on their adver- 
saries, and police officials said they 
bad “swooped" on what were de- 
scribed as underground resistance 
cells. 

In a statement Friday night, tbe 
kingdom of Swaziland, which is 
nearly surrounded by South Africa, 
accused South Africa of raiding its 
country to abduct two Swiss na- 
tionals accused by the authorities 
here of sympathizing with Pre- 
toria's insurgent foes in the African 
National Congress. 

The Swazi authorities said the 
raiders abducted four persons rad 
killed two others. 

[The two Swiss citizens, Daniel 
Schneider, 29, a commercial artist, 
and his fianofte, Corinne Bischof, 
25. were returned unharmed to 
Swaziland on Sunday. Reuters re* 
ported from Mbabane, the capital. 

[In announcing their release ear- 
lier in Pretoria, the South African 
foreign minister, R.F. Botha said: 
“Thor detention arises from infor- 
mation acq aired by the South Afri- 
can Defense Force that they were 
involved in activities which would 
affect South Africa's security and 
which justified urgent attention 
and counter moves by security 
forces.] 

■ Shootout in Cape 

A member of the outlawed Afri- 
can National 1 Congress was shot to 
death and four blacks arrested in a 
sbootout at' a roadblock in the 
Cape Province, South African po- 
lice said Sunday as reported by 
Reuters in Pretoria. 

The police seized “terrorist 
weapons of Russian origm" — 

hand grenades, rifles and ammuni- 
tion — an official police statement 
said- 



Chinese Students Get 
Role in Election System 


The Associated Press 


Student sources said the activists 


BEIJING — Officials at a uni- who put up posters had been asked 
versity in the Chinese provincial not to stage further demonstra- 


te* Kwok Km/Re-Mn 


Students in Beijing examined posters Sunday on reforms. 


capita] of Hefei have yielded to 
demands by student activists who 
want a role in the election of stu- 
dent representatives to the provin- 
cial legislature, a university official 
said Sunday. 

Fang Liz h i, vice president of the 
Science and Technology University 
in Hefei, the capital of Anhui Prov- 
ince. said the university had agreed 
to student demands for a voice in 
choosing student representatives to 
the provincial People's Congress. 

"The students’ requests were 
very correct,’’ he said. 

In Beijing, meanwhile, students 
put up pesters Saturday calling for 
democratic elections and freedom 
of the Dress. 


j f « • . m T7~ 1 ed, when m fad most had been 

ratme Investigators {hiestion 2 Kurds “ farac or 

By Francis X. Clines The unofficial reprimand was re- vestigated as detectives have LS S t^ti(Sv 01 have 

Vor York T.me, Server portedly backed by Mr. Palme's tracked suspicions that Mr. Palme ^ b „ t ^ 

STOCKHOLM — Two men successor as prune minister. Ingvar might have been assassinated in a havfi - m nceDl yeaK ^ 


By Francis X. Clines 

Vrv York Times Seme e 

STOCKHOLM — Two men 
identified as Kurdish political ac- 
tivists were arrested after a bar- 
room sbootout rad questioned by 
the police over the weekend in their 
investigation into the assassination 
of Prime Minister Olof Palme. 


tions. 

Mr. Frag said that more than 

1.000 students at tbe Science and 
technology University held a dem- 
onstration Dec. 5. Four days later, 

3.000 students from other universi- 
ties in Hefei also demonstrated. 

The demonstrators were unhap- 
py about nomination procedures 
for candidates to the People's Con- 
gress, saying they were not consult- 
ed on the choices. 

The election was scheduled for 
Dec 8 but has been postponed un- 
til Dec. 29, Mr. Frag said. The 
university is allowing the students 
to nominate candidates, he said. 

Under the system the students 
were protesting, the government 
said representatives to provincial 
people's congresses had been elect- 
ed, when in fact most had been 
chosen because of their fame or 
accomplishments. 

People’s congresses, even oo the 


Carisson. 

Mr. Palme was murdered by a 
g unman on a sidewalk in central 
Stockholm as he walked home with 
his wife from a movie theater. 
Each day citizens come from the 


f . . . . T' nave been signs m recent years mat 

polmuJ conspiracy w,th rods ^ m a n^hstan- 

abroad> live role. 

KSF Students at Beijing University 

said a letter praising Hefei student 
eminent for havmg fafled to extend Hnnnn « lrall ^ nnH h Mr 

asylum to one of their colleagues. 


There was no official word on provinces to see tbe site and leave 
whether the men were formal sus- Fresh flowers. It has become an 
peels in the killing or merely more informal national shrine, 
of the hundreds of people who have An initial arrest was made after 

been interrogated and released in the February shooting. But the sus- 
the nine-month manhunt. peet was released for lack of evi- 

Unoffi daily, the police said the deuce and eventually was cleared, 
men were members of a Kurd ish Saturday, as the two Kurds were 
organization listed as a suspected be^g questioned, officials declined 
terrorist group. Police officials said [q comment in detail. Tbe men. 


demonstrators and signed with Mr. 
Fang’s name was posted at Lhe uni- 


cvinces to see tbe site rad leave Hans Holmer, the Stockholm ^ Th^y^Ho^e7. £r. 
sb flowers. It has become an police chid who put himself m F ang denied writing the letter, 
formal national shrine. “L d Recent studenT protests also 

An initial arrest was made after Tuesday that he remained 93 per- fjggj, reported in Wuhan, at a 


cent" certain who responsible duaic xhool * Beijing rad in 
for the murder. As before, he did cimnssha. 6 

not say whom he suspected. Thlprotests have followed calls 

in recent months by China’s leaders 
Tr . i , c • .11 • for political reforms to make the 
Hart Arrives ra Soviet Union democratic and fa- 

u ruled Press iruemaironai dlitaie economic reform. 

MOSCOW — Senator Gary Student sources at Beijing Uni- 
Hart, Democrat of Colorado and a versity had said activists hoped to 
prospective U.S. presidential can- touch off a nationwide movement 
didaie. arrived Sunday in Moscow to pressure the Communist govern- 
ai the invitation of Soviet officials, ment into implementing democrat- 
the Tass news agency said- ic reforms. 


two members of the group, the unidentified in - tbe police report 
Kurdish Workers' Party, had been hours after their arrest, were taken 
convicted of homicides in recent custody after a barroom inci- 
years in Stockholm and in Uppsala, dent in which shots were fired wild- 
[Police are reported to have raid- jy M officers. 


ed homes and a caf£ owned by 
Kurdish immigrants rad arrested 
more Kurds, Reuters reported Sun- 
day from Stockholm. Swedish ra- 
dio said three Kurds were detained 
Saturday and questioned by the 
Palme investigators.} 

The weekend arrests underlined 
the nation's agony over the shoot- 
ing of Mr. Palme on Feb. 28 rad 
the fruitless investigation. 

Almost daily there are sensation- 
al stories ic the press that scoop up 
endless rumors, errors and false 
leads. The intensity of the frustra- 
tion was visible in recent weeks as 
the manhunt led to intense public 
bickering between detectives and 
the prosecutor's office. 

The bickering readied the point 
that Justice Minister Sten Wick- 
bom called in officials from the 
police and the state’s attorney's of- 
fice Thursday and dem?nded that 
they show greater cooperation. 


The Kurdish Workers' Parry was 
one of many groups reportedly in- 


Hart Arrives m Soviet Union 

United Press International 

MOSCOW — Senator Gary 


19 Youths Among Dead in Soviet Jet Crash 


BERLIN — Nineteen school- 
children were among 70 persons 
killed when a Soviet airliner 
crashed in woodland near Scfaoene- 
fcld Airport, the official ADN 
press agency in Fast Germany said 
today. 

ADN said seven other children, 
ail from a school in the northern 
city of Schwerin, were among the 
12 persons who survived the crash 
Friday near East Berlin. One of 
(hem was still in critical condition, 
the agency said. 

The aircraft, a Soviet AerofloL 
airlines Tupolev 1 34. crashed near 


the village of Bohnsdorf while try- 
ing (o land after a flight from the 
Soviet city of Minsk. 

Transport Minis ter Otto Arndt 
said the dead included 60 East Ger- 
mans. (he nine members of the So- 
viet crew and an Austrian. He gave 
ad names. 

He said Soviet and East German 
experts were studying the flight re- 
corder Tound in the wreckage of the 
airliner. Tbe cause of the crash had 
not been determined. 

Mr. Arndt said weather condi- 
tions at the airport, which is near 
the walled border to West Berlin, 


were satisfactory when the aircraft 
began its approach. 

A large number of East German 
schoolchildren and students study 
in Minsk and many would have 
been beading home this month for 
the Christmas holidays. 

ADN published a telegram from 
the Soviet Communist Party to the 
East German leader, Erich Hou- 
ecker, expressing condolences. \ 

The twin-engine Tupolev 1 34 is a 
medium-haul workhorse for both 
the Soviet airline and East Germa- 
ny's Interflug, making regular runs 
throughout Eastern Europe from 
the East Berlin airport. 


\ 
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There. Is much greater confidence in Saudi 'Arabia 'now, 
compared to a year or even six months ago. The economic 
storm clouds have passed — or ar least are passing: Some 
observers believe simply that che Saudis have learned co Jive 
with th^ recession. However, this belief is countded by a 
grOT^g opifutMi thatr dae recesson has bottomed out - . 

. .. - Cerdinly- that was the message being drummed home to 
British j businessmen during the mammoth British sales 
jambcaec, litikcd to the November .vise to iche kingdom by 
the; Prihce ahd Princess' erf Wales. The event, Saudi -and 
Bridal. olMeryds agreed^ was the : biggest -public relations 
exercise everniri in Saudi Arabia. Saudi "officials aind 
busTnessmenty: including cop-leyel ministers, agreed that any 
business, that : Can survive the naa; 15 months or so ‘‘will 
bqiefit enormously’ ” - _ . . . : 

: This opritniisn is linked to the July oil price rise ‘The 
fact ciut OPBC could cum the situation around^and reverse 
what until then was a seemingly inevitable decline, had a 
tronendaus psychological cffea: in Saudi Arabia^ said an 
aq»mare businessman in Jeddah. -. . 

Naturally, : there were some casualties during the reces- 
sion. The overriding economic theme this past year has been 
one, of cuts — in manpower and wages in both the public 
and priyare soaors, and- in imporcs.,In the case of the latter, 
Japanese companies^ have suffered because they: held the 
largest share of the market. 

Certainly many- British companies are optimistic .‘More 
than 170 of them lined up to take part in the: British. Trade 
fair In Jeddah last month. But then, Britain’s share of the 
Saudi market has expanded at. the expense erf the Japanese 
and Germans. Though this is largely due to the weak pound, 
iris nevertheless a strong indication that the Saudis, far from 
simply cutting back on their purchases, are sit present 
shopping wisely instead. * ; 

Emergn^optimism. One reason for optimism is that. 
Saudi Arabia has weathered the oil price storm better than 
any other producer. In the first six months of 1986, the 
kingdtim was eamingan average of US $55 million a day in 
oil ex p o rts . That was only 10 percent down on daily earnings 
for the same period in 1S®5. In comparison, the UAE was 30 
percent: down,; Iran 42 percent down, Nigeria 43 percent 
down, and Algeria 45 percent down. , . 

Determined, to maintam- their Share erf the world market, 
the Saudi authorities managed this fear by boosting produc- 
tion to offset the decline inprice. Since the price rise in July, 
production has- been allowed to slip to around the 4.3- 
milKon-barrel/ day mark at present, for daily, earnings of 
around $50 million. In August, sales were believed to be 
worth $77 millian a day- . . - 

sH ;An^te‘ Xcafccb ; King Jfahd^ha^ 

several times einpbaaiedi that the rerasson came at ebe^yery 
time: when Saudi Arabia- bad already made ics major ihyest- 
mentsatKl achieved nmiy of its goals. Most of the kingdom's 
infasmicturarprojects havcalreadybccn completedsThe 
roads, thc arrports, thc ports, the housing projects arid the 
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The KEMYA Petrochemical Company is located in the industrial city of Jnbafl. 


designed to reduce eo>ndmjc-.depeaderKK on oIL 
: .This year marked; the official end' to the Saudi’ Baric 
IrKiuKry Gxporarion’s (SABIC) first devdopmerit phase, in 
which $10 bQIion has been invested in ten major industrial 
projects, producing petrochemicals, fertilizers, plastics and 
metals. All .are-now being realized, working at full capacity 
with a combined output of 7.2 million cons. Indeed, even 
chat figure may be an underestimate: Sabic officials recently 
reported that certain plants are producing in excess of their 
nominal full capacity. . 

A further reason for optimism is the enormous scale of 


Saudi investments abroad, which have helped cushion both 
budget and private sector spending. Tbe figure has been 
estimated at $200 billion, divided equally between govern- 
ment and the private sector. Long-term deposits can effec- 
tively be ignored as far as the immediate future is concerned 
but, even - so, government revenue cannot be less than 
$10 billion annually, exactly enough to underwrite this 
year’s budget deficit. 

• The year of stability.' The next budger is due to be 
announced Dec. 21. A figure of between $35 and $40 billion 
is rumored, about whar was spent last year. Although Saudi 
budgets are invariably underspent, that is by no means an 
insignificant figure. Moreover, if the oil market remains 
steady, Saudi Arabia could well earn about $24 billion in oil 
sales in 1987, enough to help balance the budget. 

Certainly 1987 is being talked about by Saudi business- 
men as the year of stability. In keeping with the 1985-90 
Fourth 5-year Development Plan, unveiled 21 months ago, 
the objective of the next bucket will be the development of 
secondary industrial projects. These are to be energy- and 
C ;capital-intenrive, rather , than labor-intensive, emphasizing 
further expansion of the private sdetor. 

It can be said that Saudi enthusiasm for privatization is 
matched only by that of Margaret Thatcher and Jacques 
Chirac Sabic is already 30-percent private-sector owned, and 
the government plans to sell other state-owned operations, 
particularly public utilities. It was no coincidence that there 
was -extremely strong government backing for the creation 
last year of the joint-stock National Industrialisation Com- 
pany (NIC) and, just recently, for the Saudi Advanced 
Industries Company (SAIC), which is being set up to 
paradpare in the Boeing Peace Shield Offset program. 

An indication of how favorably the authorities regard the 
privare sector is the fact that about $10 billion has been 
earmarked within the period of the plan to back 14$00 pri- 
vate sector projects. But, as officials ar the Ministry of 
Industry and Electridcy point out, the key word today is 
‘viable.’ "We axe trying to encourage the private sector to 
invest, especially in downstream petrochemical projects,” a 
senior Ministry spokesman explained, “but in view of the 


present economic climate, those projects must be viable.” 

Although five-year plans tend co be general statements of 
intenr rather than blueprints to be followed in detail, there is 
no reason to believe that the Saudi authorities will depart 
from the broad objectives laid down in the current plan. 

It can be assumed that every effort will be made to 
achieve a real annual economic growth of four percent over 
the next four years, with GNP reaching $95 billion by 1990. 
The authorities will continue with their Saudi-ization pro- 
gram, reducing the immigrant workforce by some 600,000 
by 1990, but at the same rime creating 375,000 jobs for Saudi 
workers. 

For its part, Sabic intends to pump $4 billion into new 
downstream projects in the next four years, as part of its 
second phase of development. Most of these will be export- 
oriented which will further decrease Saudi Arabia's depen- 
dence on oil and therefore on the vagaries of the oil market. 
For the next few years, however, the Saudis can be expected 
to continue to dominate that market, persuing the twin 
objectives of gradually pushing up prices while maintaining 
their market share. 

End of tile boom. Driving down the Medina Road, one of 
the main thoroughfares of Jeddah, or along the Airport 
Road in Riyadh, one could be forgiven for wondering what 
all the fuss is about. The image is of a thriving, bustling 
economy. Instead of talking about a recession, it might be 
more intelligent co calk about normalization. 

The Saudi economy has come down to earth; it may have 
been a turbulent descent as far as the banks are concerned, 
but there has been no crash. As most Western companies 
operating in the kingdom constantly proclaim, the boom is 
over. The huge returns of 50 percent or 75 percent are no 
longer there. But for chose who are prepared to be more 
competitive, business is still good. Saudi Arabia may no 
longer be fabulously wealthy, but it is still enormously rich 
and there are still a lot of developments taking place or 
planned Returns of 15 to 20 percent, which would be 
considered excellent anywhere else in the world, are the 
norm. For most foreign companies, that means that Saudi 
Arabia is still a good market. 


Saudi Oil Faces 
Vital Challenges 

Saudi Arabia’s primacy in OPEC affairs has been reaffirmed 
by its call last month for oil prices to rise to $18 a barrel and 
a suggestion that it would be seeking a new OPEC 
production quota from the beginning of 1987. For the time 
being, however, ir will stick to OPEC decisions concerning 
production quotas. 

The new Petroleum Minister is Hi sham Nazer, a 5 4- year- 
old UCLA graduate who served as deputy petroleum 
minister in the 1960s. He has been responsible for Saudi 
Arabia's last two development plans. 

This year’s oil revenues are expected to ratal about US 
$20 billion, which is 20 percent of the total of only five years 
ago. Production is running at 4.35 million barrels/day 
(b/d), che OPEC quota for the kingdom, but the price is 
currently only around $14 a barrel. Uncertainty about the 
settling of oil prices was the reason che Saudi 1986 fiscal 
year budget was twice postponed, in March and then in 
AugUSL 

The importance of oil to Saudi Arabia cannot be over- 
emphasized However, ir is important to note that the 
country would have a strong profile even if there was no oil 
wealth, because of the annual pilgrimage to the holy cities 
of Medina and Mecca. 

There have been many challenges to Saudi oil policy in 
the past 18 months. In June 1985 the Supreme Petroleum 
Council decided to abandon the kingdom's former role as 
swing producer within OPEC. Riyadh had come ro the 
realization rhac it could not continue ro forever defend an 
official price of $2S a barrel, unless it was prepared to see its 
own exports dry up altogether. Pressure may also have come 
from the four partners in Aramco, Saudi Arabia's oil- 
producing conglomerate — Mobil, Chevron, Exxon and 
Texaco. 

Yet the cangible result of the calks with Aramco partners 
was the so-called netback deal This works by taking a pre- 
determined mix of products in the marketplace, according 
co published statistics 40 or 50 days after che crude is lifted, 
and aggregating them on a weighted basis to give a value 
for chat crude. 

Following his appointment as oil minister, Nazer called 
for an immediate meeting of the OPEC pricing committee 
to consider fixing prices at $18 a barrel. A meeting the 
following week of the Gulf Co-operation Council (GCC) 
members in Abu Dhabi, which involved three other OPEC 
Crates, avoided the issue by saying oil pricing was an OPEC 
affair. 

Wich oil demand growing at only two percent a year, and 
production outside OPEC still rising (even neighboring 
North Yemen is due to start exporting oil soon ), there are 
few prospects for increased OPEC output in 1987. 

Oil prices and their defense are crucial for Saudi Arabia, 
whose investment income on foreign assets is only approxi- 
mately $8 billion a year. Many of those foreign assets are 
liquid, although private holdings are not included in what is 
officially known as state reserves. 

An oil price in 1987 of $lS/barrel would give Saudi 
Arabia a revenue of some $25 billion for the year, but some 
analysts believe even the Supreme Petroleum Council 
thinks $18 more of a target than a realizable goal. 

Aramco produces more chan 90 percent of the kingdom’s 
crude oil and almost all its usable natural gas. The company 
also markets most of Saudi Arabia's crude and natural gas 
(Continued on Next Page) 
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A SIGN OF THE TIMES FOR 
QUALITY WIRES AND CABLES 
IN MODERN SAUDI ARABIA. 


Saudi Cabje Company is well known for Its pioneer- 
ing role in the field of electric cables and wires pro- 
duction in the Middle East; Since its Inception in 
1976 it has played a vital role in the economic and 
industrial development , of the Kingdom- of. Saudi 
-Arabia. During the last 10 years the company has 
recorded a steady growth in many areas. 

Sales capacity reached upto'1 billion Saudi Riyals 
per annum. Fixed assets grew from SR.5Q million to 
SR.4Q0 million. Its production output rose from 


25.000 mt to 45,000. mt. The only copper rod mil! in 
the Middle East with a capacity of 55,000 mt„ 
assures clean copper rod for its cable plant. 

Other units, like the PVC compounding plant and the 
wooden reel plant, help successful backward inte- 
gration of raw materials in manufacturing cables. 

Now, after a decade of successful service, the com- 
pany. is poised to branch out into telecommunica- 
tions cables and accessories, electronics, high vol- 
tage cables and fibre optics. 



Saudi Cable Company 

manufacturers Q? QUALITY cables AND wires 
p.o Bov ^03. Jeddan 2i-9i. Saudi Arana 
T(H- 636-0080 - Cattle CA6LECOM 
Tei<?i 60175iSCABLf SJ 

For a better tomorrow, today. 
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Saudi Oil 

(Continued From First Page) 

(NGL), and operates the largest gas collection syscem in the 
world to provide gas fecdsrock for the kingdom’s newiv 
built world-scale petrochemical industry. 

In one sense, netback deals have proved popular since 
chey offer security of supply. In the past few weeks, two 
Japanese buyers. Mitsubishi Corp. and Kyodo Oil Co., have 
decided to extend direct oil contracts after November and 
boost imports by 20,000 to 30.000 b/d. 

Of total production, about 300,000 b/d is bang stored by 
rhe state oil sales agency Norbcc. Roughly 200.000 b/d, the 
kingdom's share of the output from the Divided Zone, goes 
to Iraq, and 60,000 b/d from the Abu Safa field goes to 
Bahrain. This is in line with the long-standing production 
sharing arrangement between the two neighbors. Aramco 
has telexed oil buyers warning them that the availability of 
crude at the Red Sea port of Yanbu will be extremely 
limited in December. This is because of multiple-pumping 
unir shutdowns on the east- west pipeline that transports oil 


Private Money Hits Big-Time Business 
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The Petromin Lubricating Oil Refining Company. 

from the Easrern Province fields. Aramco notes chat full 
pipeline capacity will be restored in January. 

In the meantime, it has asked customers to lift crude 
from the Gulf port of Ras Tanura. Sales of Iraqi oil through 
the easr-west pipeline are running ar some 400,000 b/d, 
with plans to expand the capacity of che line to 3.2 million 
b/d from 1.83 million b/d. 

Aramco is an important element in rhe local economy, 
being among other things che Middle East’s largest single 
employer. In the past, it was the largest computer hardware 
purchaser in che Middle East. Saudi -izacion has always been 
a priority at Aramco. President Ali Naimi said it is in rhe 
forefront of the kingdom’s drive to develop "an indigenous 
technological society.” 

In the downstream industries, Saudi Arabia has the 
capacity to refine about 2 million b/d of crude, of which 
almost half satisfies local demand. Petromin, che state 
agency which handles oil projects, said there are no plans to 
expand the capacity of the current refineries, but in the 
current development plan ( 1986-90) a 325.000-b/d export 
refinery at Rabigh on the Red Sea is due foe completion. 

One factor which no longer affects Saudi oil policy is the 
domestic need for gas as a feedstock, and as fuel for the 
kingdom ’5 industry and power stations. Reserves of non- 
associated gas have been tapped to compensate for any 
shortfall of associated gas caused by production changes in 
the crude oil sector. 

— John Lane 


Saudi Arabia’s economy 
might best be described as 
starc-lcd capitalise. Without 
che lead taken by the govern- 
ment in laying down the 
kingdom's development 
tracks, the private sector's 
rolling stock would have 
gotten nowhere. Even wirh 
its enormous potential fit 
has an estimated US $100 
billion invested abroad), che 
task of building the Saudi 
infrastructure and establish- 
ing primary petroleum and 
petrochemical industries was 
far beyond the private sec- 
tor’s capacity. 

Saudi private capital has. 
until recently, played only a 
supporting role in che king- 
dom's development. It was 
channelled into service in- 
dustries, real estate, banking, 
construction, import/export 
and light- and medium-scale 
industries. 

Unfortunately, because of 
che particularly close rela- 
tionship between public and 
private sector, che downturn 
caused by the drop in oil 
prices has affecred both with 
equal force. 

Within the private sector, 
the recession chill has hit 
three areas with particular 
effect — construction, bank- 
ing and real estate — and 
especially the larcer. 

But recession in rwo or 
three areas is more than 
counterbalanced by growth 


in others. Maintenance is a 
prime example. 

With billions invested in 
the Saudi infrastructure, op- 
erations and maintenance is 
now undoubtedly the big- 
gest growth area in the econ- 
omy. The market is estimat- 
ed to be worth around US 
$12 billion a year. Hospital 
maintenance is one notable 
area; so ,too, is city cleaning. 
Private Saudi companies like 
Ai-Khodari, which currently 
has tbc maintenance con- 
tract for the Dammam area 
of A1 Mawarid, now have 
the lion’s share of these con- 
tracts. 

However, the govern- 
ment's aim is to elevare the 
private sector beyond the 
level pf service industries. 
The objecr behind che indus- 
trial cities of Jubail and 
Yanbu as well as the SABIC 
petrochemical projects, was 
the creation of an infrastruc- 
ture to enable large-scale pri- 
vate industries to develop. 
There are now around 2,000 
privately owned factories in 
the kingdom, with an invest- 
ed capital of over $16 billion, 
compared with the cotal ten 
years ago of 461 factories 
with invested capital of $2.3 
billion. Even so, although 
there now exist companies 
like Mabco with its massive 
plant producing glass-rein- 
forced concrete products in 
Riyadh (one of the largest 
factories in the Middle East), 


most of today's industries 
are small- to medium-scale. 

It is really only in che last 
year and a half that private 
money has moved into big- 
time business. Although che 
ball started rolling four years 
ago with che establishment 
of the joint-stock National 
Industrialization Co., which 
has an authorized capital of 
$165 million, NIC finally 
became operational just last 
year. Since then, two ocher 
private sector "big rimers” 
have come into being — the 
more exclusive Saudi Ven- 
ture Capital Group and che 
Saudi Advanced Industries 
Company. . 

Formed by 26 leading 
Saudi business names (such 
as al-Zamil, OUyan and Juf- 
feli) with the objective of 
investing in petrochemical 
projects, the Jeddah-based 
SVCG has now 38 members 
and has already received pre- 
liminary approval for five 
downstream plants. 

Bur NIC is che private 
sector giant. Backed by 121 
major Saudi businessmen as 
well as the Saudi banks and 
other local companies, who 
together own 25 percent of 
che corporation (che other 
75 percent is owned by over 

70,000 private Saudi inves- 
tors), NICs objective has 
been to move into che heavy 
industrial sector. That objec- 
tive has been more than ful- 
filled 


Today, NICs portfolio 
includes holdings in a wide 
range of medium to heavy 
industries, including SA- 
BICs Ibn Hayyan plastics 


rucnc, electricity and desali- 
nation induscncs. 

NIC also has a 15-percent 
share in one of che Peace 
Shield Offset Program pro- 
jects. The program is being 
organized by the Boeing In- 
dustrial Technology Group, 


plant at Jubail, which started a subsidiary set up in Saudi 


production in October, the 
Bahrain-based Process Con- 
trol Instrumentation Co., 
che Saudi Pharmaceuticals & 
Medical Appliances Corp., 
the Arabian Axle Manufac- 
turing Co., the Saudi Go. for 
Refractories, and Aslak, a 
company producing nails, 
wire fencing, rivets and simi- 
lar steel products at Jubail. 
The last three companies 
were initiated by NIG 
NIC has also extended its 
activities into the growing 
operations and maintenance 
sector, in this case industrial 
maintenance, by setting up 
and taking a 40-perccnc stake 
in the National Industries 
Sendees Co. (NISC). The 
idea behind NISC, basically 
an umbrella company, is chat 
it sets up several specialist 
maintenance operations, 
each as a joint venture with a 
foreign firm. The first is the 
National Technical Inspec- 
tion & Testing Co., a joint 
venture betwee n NTSC (55 
percent) and West Germa- 
ny's Rheinische-Westfa- 
lischer Technischer Uberwa- 
chungsverem (45 percent). 
Other maintenance and ser- 
vicing companies are 
planned for the refining, pet- 
rochemical and chemical, ce- 


Arabia by the Boeing-led 
consortium, which in 1995 
won a $1-2 billion slice of 
rfie.ovcrall $4.3 billion Peace 
Shield program. Under the 
deal, the consortium agreed 
to reinvest $300 million, or 
35 percent of the technical 
content of the contract val- 
ue, in nine proposed high- 
cech projects. 

Offset, as rise system Is 
called, is regarded by tbc 
Saudis as one of the best 
means to transform their 
country into a high-tech 

m-j mi far t uring CCntCT for the 

enriie Middle East. The $7.5- 
billion Tornado aircraft deal 
with Britain is also subject 
to an offset clause, and nego- 
tiations are still caking place 
between die Saudi Offset 
Committee and the British 
on potential projects. 

In che case of the Boeing 
projects, there has been 
some delay, primarily be- 
cause of problems relating to 
the funding organization. 
Under the offset principle, 
the shareholding in each, 
project is to be divided 
equally between die foreign 
company, in this case BITG, 
and local Saudi investors. So 
far just one project has got- 
ten off che ground in terms 


Increased Exports as Saudi Cable Branches Out 


Earlier this summer, the Jed- 
dah-based Saudi Cable Com- 
pany (SCC) began shipping 
its largest order ever — a 
$30-million contract to pro- 
vide Iraq’s State Company 
for Wires and Cables with 

15,000 cons of copper rod 

In a quiet way, it has been 
an eventful year for SCC 
one of Saudi Arabia’s most 
successful private scccor 
businesses. 


In October King Fahd in- 
augurated che company’s in- 
dustrial complex. Within 
four factories there are facili- 
ties for die manufacture of 
low- and medium-tension ca- 
bles, high-voltage transmis- 
sion lines, copper rods, and 
reels and pallets, as well as a 
PVC-compoundlng plant. 

The 55,000-ton/ycar cop- 
per rod factory alone cost SR 
150 million (US $41 mil- 
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ONE NAME STANDS TAIL 
IN SAUDI BUSINESS TRADITION. 
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lion). By coincidence or de- 
sign, this was the exact 
amount raised by SCC in one 
of the first revolving under- 
writing facilities (RUFs) in 
the kingdom. The notes 
were unde r w ri tte n by Riyad 
Bank and A1 Rank a] Saudi 
al Fransi, and were subse- 
quently placed with a group 
of private investors. Major 
partners in SCC include 
Xenel Industries, Standard 
Oil of California and NKF 
Groep B.V., a wholly owned 
subsidiary of Philips of Hol- 
land. 

• SCC executive president 
Omar Khali fan, a graduate 
of New York’s Columbia 
University, sees the compa- 
ny’s future in an internation- 
al context. He is backed up 
by his chairman, Khalcd 
Alircza, who studied indus- 
trial engineering at che Uni- 
versity of California at 
Berkeley. Alircza talks en- 
thusiastically of Saudi Ara- 
bia, "with its well-developed 
infrastructure,” becoming 
the industrial center for the 
surrounding region. 

Although only recently 
inaugurated, SCCs copper 
rod plant, in fact, has been 
operating since mid-1985. 
Already 30 percent of its 
output is exported. Apart 
from Iraq, its main markets 
are Turkey, Greece, Paki- 
stan, Jordan, Japan and the 
UAE. 

As Saudi Arabia's own in- 
dustry becomes more devel- 
oped, SCC will be able to 
call increasingly on less-ex- 
pensive local raw materials 
for its products. Until re- 
cently, some of its copper 
rods were imported from 


Australia, its PVC from Eu- 
rope and its wood from Nor- 
way. 

Demonstrating its inten- 
tion ro operate as a regional 
industry, earlier this year 
SCC increased its stake in 
Bahrain’s thriving Mi dal Ca- 
ble Company. SCC initially 
acquired a 29-percent share 
in Mi dal in 1962. It in- 
creased this to 36 percent in 
1984 before exercising its 
option to raise it to 50 per- 
cent in April 1986. 

Midal uses aluminum 

from the local Aluminum 
Bahrain (Alba) to make 
electrical rods and conduc- 
tors — a useful complement 
to SCCs plant in Jeddah. 
SCC has said it wants to 
upgrade Mi dal’s factory to 
manufacture aluminium al- 
loy cables. 

Last year, SCC led a group 
of Saudi investors who took 
a 70-perccnt share in De- 
mirer Kablo, a Turkish com- 
pany producing 5,400 tons 
of low- and medium-tension 
cables a year at a plant in 
Bozuyuk, 250 kilometers 
south of Istanbul 

SCC spokesman Haul 
Taibah speaks confidently of 
a period erf expansion. On 
che local market, SCC hopes 
to becomes a manufacturer 
of telecommunications 
equipment. It plans to build 
a telephone cable planr •— its 
first move out of the electri- 
cal cable field in which it is 
established. There has been 
talk of involvement in addi- 
tional telecommunications 
and electrical component 
projects as part of the Peace 
Shield offset scheme. Plans 
indude setting up an SCC 


factory to produce switching 
gear and transformers. 

It appears that these am- 
bitions were held in check 
while SCC restructured its 
shareholding, ensuring its 
continued long-term finan- 
cial viability. However, the 
portraits are good Despite 
the downturn in the local 
economy, SCCs export-ori- 
ented policy has paid off. 
Sales in 1985 were up 27 per- 


of total financing; the aero- 
space center,, where NIC has 
its 15-pCKcnt stake. Saudia, 
the stare airline, is taking 30- 
percent and the Gulf Invest- 
ment Corporation the re- 
maining 5 percent. 

Although NIC reliably 
can be expected to invest in 
ocher BITG offset projects, 
die delays in getting them 
off the ground may well be 
partially resolved by che ar- 
rival of the Saudi Advanced 
Industries Co. SAIC was 
formed specifically this au- 
tumn to participate in tbe 
Peace Shield Offset Pro- 
gram. 

The fact is chat Saudi in- 
vestors, much as they want 
to invest in their own coun- 
try’s development; are being 
extremely cautious at the 
moment. Like the govern- 
ment, chey demand proof of 
viability before purring their 
hands in there pockets. 

As the Ministry of Indus- 
try and Electridcy points 
out, there are now 150 pri- 
vate sector downstream 
plants in operation, using 
feedstocks from che primary 
plants. Another 122 have 
been licensed, with a further 
68 given preliminary- ap- 
proval The decision in No- 
vember by SABIC ro sell a 
quarter of its holding in che- 
Ibn Hayyan plastics plant to 
the private sector is yet an- 
other indication of the in- 
creasing partnership be- 
tween tbe public and private 
sector. 

— Michael Dalmoak 


cent over the previous year, 
to SR 525 million ($140 mil- 
lion). 

One of SCCs current pri- 
orities is training its 

1,000 employees. Company 
executives talk of a day in 
the not-too-discant future 
when the expatriates who 
still make up die majority of 
the workforce return home. 
Saudis are being trained to 
take their places. 1 

— Michael Duncan 




RIYADH’S MEETING PLACE 


Hotel Al Kbozama's experience 
In catering lo Uie needs of 
the tiavelfing businessmen is unsurpassed. 

WHb mos! sophisticated communication 
systems, business center, meeting 
and cool ere nee rooms ot (Afferent sizes. 

inter national standard amenities 
In newly refurbished comfortable rooms. 

For relaxation a f un equipped 
sports and recreation center. 

AlUhls with Al Khozama’s renowned gourmet cufelne 
served in tourspeefefty restaurants. 
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MARRIOTT HOTELS 

in Saudi Arabia 


Owned by 

H.H.Pr»ace Abdullah bin 
_ i t i Muhammad Bin Abdul Am 

Jc QQ an 210 luxurious rooms and suites. 
Superior restaurants. Outdoor Pool, Sauna and 
Health Club. Conference & Banquet facilities. 
Telex: 605135 MARI0T SJ. Tel: 67U000 
Telefax: 6715990 
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Hotel. IWt Aitjj Comp*,, 

Riyadh 403deluxe rooms and suites 
Superior restaurants. Outdoor Pool s a» n I « ^ 
Health Club. Conference & Banquet facUlti^ 
Telex: 400983 MAR R SJ. Tel: 4779^ ^ 
Telefax: 477930CT 300 
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Banks in SandiArabta are setting npuerw systems of automation aod check clearing- 


The Saudi banking system 
ultimately will benefit from 
the shakedown in the pri- 
vate sectorwhicb is the main 
consequence of . the current 
rebesrion.';''' : - 
- If : government -action, 
within OPEC, results in a 
stabilization of the.oil .price, 
greater confidence will re- 
turn, and fevr countries and 
international companies will 
want ro" miss out A major 
benefit tri the years of infra- 
structure building has b«n a 
huge increase in the number 
of -Saqdis who have gained 
an education in -financial 
skills and other professional 
disciplines, and these skills 
are beginning to pay off. 

On' the practical side, 
automation of the check-' 
clearing system is to be in 
full swing soon, with the 
Ridyadh region first in line. 
The new system Is similar to 
those in the US. and Eu- 
rope,- -and should cut lead 
time on clearance to four or 
five days. As more Saudi citi- 


zens get the banking habit, 
some of the old feats about 
. defaults on loans and -worries 
about collateral should fade. 

Riyad Bank Is bidding to 
leid shire ‘ cradmg in the 
kingdom’s stock market by 
setting up a research unit to 
provide : financial informa- 
; non about: the kingdom’s 58 
publicly traded' joint stock 
companies. It will offer its 
share-trading service 
through 58 branches coun- 
- trywide. A number of Saudi- 
ized: banks also participated 
' in a recent syndicated loan 
for JubaiPs * Eastern Petro- 
chemical Go. (SHARQ), 
proving their commitment 
.to aid the Kingdom's indus- 
trialization program (a point 
often raised by ministers as 
an issue of concern). Among 
-<the banks in the Jubail -deal 
were Saudi al Fransi and 
S amb a as co-lead managers. 

The current picture of 
consolidation within the 
banking system perhaps ex- 
plains why the central bank, 


the Saudi Arabian Monetary 
Agency (SAMA), is deter- 
mined char no bank will col- 
lapse. The agency has been 
placing deposits with the 
weaker banks to help them 
over what is hoped will be a 
temporary shortfall in li- 
quidity. 

Saudi bank results so far 
this year have been in sharp 
contrast to the position only 
a few years ago, when they 
were 'collectively the most 
profitable in die world. For 
the first three-quarters of 
1986, for example, net prof- 
its at the Riyad-based Arab 
National Bank, at $30.8 mil- 
lion. were 20 percent less 
than for che same period the 
previous year. The decline 
stemmed from a 65-percent 
increase in provisions. 

The major opportunity 
for che Saudi banks appears 
to be in profitable expansion 
abroad. In October 1985, the 
National Commercial Bank 
broke into a new market by 
opening a representative of- 


fice in Tokyo. NCB is the 
Kingdom’s largest bank, 
with 166 branches through- 
out Saudi Arabia. Total as- 
sets in 1985 reached SR 55.4 
billion (US $14.8 billion). 
Customer deposits were also 
marginally down at SR 43.6 
billion ($11-9 billion). The 
situation can be attributed to 
reduced government spend- 
ing and slower growth in 
credit. 

Although the return on 
assets at NCB is lower than 
it was in the early 1980s, it 
still remains very reasonable 
as compared with banks 
worldwide. Then, lasc 
month, che Bank of England 
granted full licensed-deposit- 
taker status to NCB of Saudi 
Arabia. This became effec- 
tive from early November, 
with an emphasis on a full 
range of treasury, foreign ex- 
change and commercial 
banking services. Samba is 
expected to follow suit: its 
application is already in the 
pipeline. 


Saudi British is the sev- 
enth- largest of che king- 
dom’s 11 commercial banks, 
having as its foreign partner 
the British Bank of the Mid- 
dle East, a subsidiary of the 
Hongkong & Shanghai 
Banking Corp. The new' 
managing director at Saudi 
British is Clive Morgan, 
who has recently been in 
charge of che group’s inter- 
ests in Jordan. 

The biggest of che king- 
dom’s joint venture banks, 
Saudi American Bank (Sam- 
ba), is cutting its operating 
expenses by nearly four per- 
cent — another sign of che 
rimes. There is an even big- 
ger cur at United Saudi 
Commercial Bank (USCB) 
— 12 percenr — bur USCB 
can take comfort in its 
scrong shareholder base 
which includes the Saudi In- 
ternational Bank (SIB) and 
three other institutions. 

SIB is che most important 
externally based Saudi bank, 
having been established in 
1975 in London. In 1985 che 
bank was reorganized to re- 
flect an important change in 
business direction. As execu- 
tive director Peter de Roos 
described it: "The recent 
rapid changes in financial 
markets have revealed new 
opportunities co develop a 
broader range of investment 
banking services for our cli- 
ents. The derision which in- 
volves investments of capi- 
tal, people and systems will 
only bear fruit in future 
years.” 

The bank is 50 percent 
owned by SAMA, but aside 
from its base in London, SIB 
has imeresrs in 50 countries, 
with a special emphasis on 
the Far East and Australasia. 
SIB has a New York branch 
and a Tokyo representative 
office. Less than 20 percent 
of its total loan portfolio, 
which in total amounts to 
more than $1.7 billion, is in 
che Middle East, although 
che bank is also recognized 
in the marketplace for its 
expertise in Saudi rival ex- 
change transactions. 

— John Lane 


Hoshanco Branches Out in Business Sector 


Hoshanco, a diversified Sau- 
di corporation, is looking for 
new niches ip. what appears 
to be relatively mature sec- 
tors: agriculture, business 
machines and construction. 

Led by Group president 
Ahmed Al-Hoshan, the firm 
is taking advantage of a 
slowdown in construction 
activity to develop new ex- 
pertise, push new business 
machines and printing mate- 
rials, and perform advanced 
agricultural research. 

This fits wich Al-Ho- 
shan’s desire to position Ho- 
shanco For growth in a slow- 
er marketplace in the 
kingdom. Searching for 
niches is not a new ap- 
proach, however; AJ-Ho- 
shan founded his company 
by looking for a business 
opportunity and then taking 
advantage of it. 

AI-Hoshan grew up as 
che son of a trading family 
based in Mcdinah, in the 
western province. He was 
educared in Saudi Arabia and 
Britain. "We started in con- 
struction in lp6l ," he said 
recently. "At that time it 
was small construction 
work, and we already had a 
small tile factory ar that 
rime. Our progress was par- 
•aliel to the progress of che 
economy here.” 

Diversification, he said, 
occurred naturally. In 1972, 
before the oil boom took off, 
he noticed that only one ma- 
jor trading group was deal- 
ing in printing supplies or 
machinery, and saw this area 
as a major opportunity. Af- 
ter attending trade fairs and 
meeting representatives of 
several firms, AI-Hoshan es- 
tablished his company, mov- 
ing to Riyadh to be near che 
seat of the government. He 
said: "I realized the potential 
of this market, and che larg- 
est customer is the govern- 
ment.” In fact, che Saudi 
government accounts for 
over 50 percent of all busi- 
ness in printing products 
and copiers. 


Hoshanco picked up 
agencies for several large 
firms, including AM Inter- 
national, 3M. Harris Graph- 
ics (printing press manufac- 
turers), Gilerrc Office 
supplies, Minolta copiers, 
Hirachi business machines. 
Sharp business machines and 
Penrel writing instruments. 

The company’s graphic 
arts division became the 
largest in the Middle East, 
because of che kingdom’s 
large market for pri n ti ng 
and primed materials. 

The Hoshanco construc- 
tion division was classified 
as a first category firm. The 
company completed the 
King KhaJed military Acad- 
emy for the Saudi National 
Guard, a housing project for 
the Ministry of Defense and 
Aviation (MODA) on Air- 
port Road in Riyadh. It has 
also completed a housing 
project for the Saudi Con- 
solidated Electric Company 
(SCECO) in Najran, and is 
now completing che new 
headquarters of the Ministry 
of Commerce. 

Now that chc construc- 
tion sector has slowed down. 
Hoshanco’s expertise in con- 
sulting, design, and complet- 
ing projects are earning it a 
niche in finishing projects. 

Hoshanco is positioning 
new products in che field of 
office automation. The bulk 
of the SR500-million-per- 
vear Saudi business machine 
market consists of comput- 
ers and copiers. Hoshanco’s 
research and development 
department has been work- 
ing with its suppliers to 
bring new machines on the 
market. 

Hoshanco is aso investing 
in agricultural research. The 
company owns its own farm, 
on which it grows tomatoes, 
cucumbers, lettuce, egg- 
plant, squash, beans and 
melons. It has 65,000 square 
meters in "greenhouse” run- 
nels, and 25,000 square me- 
ters in fully equipped green- 
houses. 


Hoshanco is one of 150 
farmers and companies who 
formed a marketing compa- 
ny capitalized at SR37.5 mil- 
lion. Aamir Al-Hoshan, vice 
president of Hoshanco, said 
che new firm will cry to set 
vegetable and fruit quality 
standards, and negotiate on 
behalf of all the members of 
che company for wholesale 
prices in the souks and wich 
the nation’s supermarkets. 

Hoshanco irsdf is work- 
ing on some important re- 
search projects. One impor- 
tant pro jeer is growing dare 
palm tissue cultures for che 
Ministry of Agriculture and 
Water.' 

Dace palms are slow- 
growing crccs, which can 
grow up either male or fe- 
male if raised from seeds. No 
farmer wanes ro waste a de- 
cade growing a non-fruit- 
bearing male, so offshoots 
from female trees arc gener- 
ally used. However, each 
date palm sends out just four 
or five offshoots. 

The much-more-efficient 
tissue culture process 
"clones” date palms — pro- 
ducing thousands of geneti- 
cally identical plants from 
one tree. This will reduce 
new cree costs from SR 1,000 
(US $280) an offshoot to a 
few dollars for a new plant. 

The other major field of 
Hoshanco research is hydro- 
ponics, the scientific cultiva- 
tion of plants using nutrient 
baths instead of soil So far, 
this technically demanding 
method for raising crops is 
producing good yields for 
Hoshanco. 

Hoshanco is also involved 
in all types of insurance, and 
is developing a health insur- 
ance concept for the king- 
dom. In this, and other ways, 
the company is growing; it 
is working co insure that it 
will continue operations 
profitably in Saudi Arabia's 
competitive business envi- 
ronment. 

— Doug Graham 
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How to Counter OH Dependency? Diversify drop", the rose of producing 

petrochemicals in Europe 
■ w . (the prime center of overca- 

pacity) has dropped drasti- 
cally- European ethylene 
may still be more expensive 
than its Saudi Arabian coun- 
terpart, but now it is only 
twice as expensive. Even 
that advantage can be wiped 
our by the transport costs. 
Shipping ethylene, for exam- 
ple is enormously expensive 
at around $80 to $100 a con 
from Saudi to Europe More- 
over, there is fresh' competi- 
tion from the British in the 
form of the new Shell/Esso 
Mossmoiran complex near 
Edinburgh, producing sub- 
stantial quantities from 
North Sea gas feedstocks. 

The Saudi attitude is that 
the revived competitiveness 
of Europe’s naphtafed petro- 
chemical plants will be 

. short-lived. In ■ the raean- 

The Saudi Yanbu Chemical Co. (YANPET) is a joint venture between SABIC time, they are concentrating 
and Mobil Oil Corp. attention on the Far East, 


Saudi’s plans to break away 
from its dependence on oil 
came of age this year. All of 
the major first-generation 
industrial projects ordered 
by the state-owned Saudi Ba- 
sic Industries Corp. (SA- 
BIC) have been completed, 
and all are running at full 
capacity. 

The economic philosophy 
behind Sabic’s program, 
which has cost US $10 bil- 
lion so far, is that by build- 
ing world-scale primary in- 
dustries, producing petro- 
chemicals, fertilizers and 
steel, Sabic can provide the 
raw materials needed by pri- 
vate and public sector down- 
stream companies. The 
equation is simple: without 
primary industries, there 
will be no widespread indus- 
trial development and with- 
out that, there will be no 
move away from dependence 
on oil. 

Most of the projects have 
been developed on a joint- 
venture basis with major in- 
ternational companies such 
as Exxon, Mitsubishi and 
Mobil, and most have been 
located at the Gulf coast in- 
dustrial city of Jubail. As 
befits an oil and gas-produc- 
ing nation, all axe either en- 
ergy-intensive, like the Had- 
ded integrated steel complex 
at Jubail, or use natural gas 
(either methane or ethane) 
as their feedstock. 

The current objective at 
Jubail or Yanbu, che two 
dries developed especially to 
house the country’s industri- 
al activities, is to develop the 
downstream plants. In this 
case, downstream does not 
necessarily mean smaller. Sa- 
bic alone plans a $4-billion 
investment on its second- 
phase projects. The first, the 
$400-million Ibn Hayyan 
plastics plant at Jubail, start- 
ed production of PVC and 
VCM (vinyl chloride mono- 
mer) in October 1986. 

Other second-generation 
projects planned at Jubail in- 
dude the lbn Sahr plant 
owned by the Saudi Europe- 
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an Petrochemical Company 
( 70-percen t Sabic-owned ) . 
and the Ibn al-Baytar fac- 
tory, produdng ammonia. 
The company involved in 
rhe latter, che National 
Chemical Fertilizer Co., is a 
partnership between Sabic 
and a Sabic affiliate, Safco, 
which has been produdng 
urea and sulphuric add in 
Damman since 1970. 

In borh Jubail and 
Yanbu, which for centuries 
acted as seaports for pilgims 
to Medina and which today 
are connected by a 1 ^ 200 - km 
pipeline to the eastern oil- 
fields, the government has 
also established what are 
called Secondary Industrial 
Parks. The object is to pro- 
vide sites for factories which 
produce feedstocks to supply 
either primary or secondary 
industries. In short, the gov- 
ernment agency concerned, 
the Royal Commission for 
Jubail and Yanbu, aims to 
create a fully integrated in- 
dustrial structure in each 
dry. 

The theory is already be- 
coming reality. In Yanbu, 
where the prime petrochem- 


ical plant is Sabic's and Mo- 
bil's joint- venture Yanper 
plane, four other primary in- 
dustries are now operational, 
plus an additional 19 pri- 
vate-sector light industries 
based in che industrial park. 


Arabs. However, since the 
local market alone foe fiber- 
glass is estimated at between 

16,000 and 18,000 tons, their 
confidence is based on sound 
business sense. 

Other likely projects at 


Jubail, the larger of the two Jubail indude a second po- 
dries, has 11 primary indus- lyether polyol plant, a poly- 


cries and over 60 support and 
light manufacturing indus- 
tries in operation, from princ 
works to wood yards, frozen 
food to cement pipes. 

The 1,144- hectare indus- 
trial park in Jubail is like 
one huge building site. New 
factories are constantly be- 
ing built Projects soon to 
locate there indude a 10 , 000 - 
con /year iron and steel 
foundry, a 3,000-ton/ycar 
poly ether polyol plane, and a 
12,000-ton/year fiberglass 
factory. 

The latter is interesting in 
that it provides evidence of 
foreign private sector confi- 
dence in Saudi Arabia’s in- 
dustrial potential The com- 
pany involved, the United 
Gulf Go. for Fiberglass, is a 
fully private sector concern 
in which almost half the 
shareholders are non-Saudi 


i Jamjoom 

Croup of 
Companies 

Jamjoom Corporation for 
Commerce & Industry 

Genera! Agents and Representative of Various International Companies 
Specialised in Supply of Water and Sewage Plants. Largest Chemical 
Supplier in K. S. A. 

P. 0. Box 59. Jeddah 2141 1 , Telex 603725 J AMCOR SJ 
Phone. 671-9J77 / 671-8869 / 672-0293 

JAMJOOM WESC0N 
Saudi Arabia 

Joint Venture with WE SCON B.V. in Holland, General Field 
Contractor for the Maintenance and Construction of Refiner/. 
Petrochemical Plants and Industrial Complexes. 

P.O. Box 2864, Jeddah 21461 , Telex: 600389 WESJAM SJ 
Phone: 671-6069 / 671-6214 / 671-9638. 

Jamjoom Electrical Distr. 
Assemblies Co. 

Joint Venture with G. E. for Manufacturing of L. V. Electrical 
Distribution Equipment including Switch Boards. Panel Boards. Motor 
Control Center, Centra 1 . Panels. Residential Load Center and Metering 

Panels etc. 

P. 0. Box 6838. Tele* 602039 JEDAC SJ. Phone. 636-4339 

U0P Management Services 
Saudi Arabia Ltd. 

Operation a Maintenance, (Desalination. Water Treatment. Refineries. 
Power Plana. Petrochemical Plants. Training. Management. Professional. 
Technical. Maintenance. Supervisor. Vocational, Consultants. Management 
l Water & Dili, Project Management, Water & Oil. 

P.O. Box 7989, Jsddah 21472. Telex 602627 UMSAJH SJ 
Phone: 67M 540 / 671-7093 

Water Treatment 
Chemical Product Co. Ltd. 

Producing the Ciba-Geigy Belgard range of water treatment chemicals 
in the Kingdom of Saudi Arabia, the company's product range includes 
anti foams and scale inhabitors for MSS and R0 desalination plants and 
Speciality products for water treatment services companies. 

P.O. Box 59. Jeddah 21411. Telex: 603725 JAMC0R SJ 
Phone. 5719077 / 6718889 / 6720293 

Marubeni Saudi Arabia Co. Ltd. 
(MASAC0) 

Dynamic Constructor. Joint- Venture with World wide Japanese Sogo 
Shosha "Marubeni Corporation, Tokyo" who belongs to "Fuyo". one 
oj the most powerful industrial groups. 

P.0. Box 59. Jeddah 21411. Telex: 603725 JAMCOR SJ 
Phone 67 19077 i 671 S869 / 6720293 


vinyl chloride compounding 
project and a solvenr refin- 
ery. 

Clearly, this enormous 
petrochemical-linked indus- 
trial growth depends for its 
success on* the Saudis being 
able to marker the goods. A 
considerable proportion is 
marketed locally or regional- 
ly; domestic sales account 
for about 30 percent of SA- 
BIC output. 

Although die drop in 
world petrochemical prices 
probably will mean that 
profits for the whole of 1986 
may be little more chan 
those for the whole of 1985 
(S4l million), signs indicate 
that sales will be in the re- 
gion of $900 million, placing 
Saudi Arabia among the 
world’s top producers of pet- 
rochemicals and plastics. 
Chemical Insight, an indus- 
try newsletter published in 
Britain, reported in August 
that Sabic was che industry's 
number- two performer 
worldwide last year in terms 
of increased profits and mar- 
gin, and that it ■ ranked 
fourth in terms of increased 
sales. There is admiration, 
too, within the trade for the 
way the Saudis operated 
without causing roo much 
disruption in what is gener- 
ally accepted as an overca- 
pacity market. 

The main problem is that 


attention on the Far East, 
particularly as far as PVC 
and VCM produces from the 
new Ibn Hayyan plant are 
concerned. "As the econom- 
ic boom in the Far East con- 
tinues,” said Abdulla F. No- 
jaidi, president of Sabic 
marketing, "there is a trend 
there to go as far 'down- 
stream’ as posable.” It is, he 
continued, far more cost-ef- 
fective for manafacturers in 
Taiwan and Korea to invest 
in downstream projects than 
in upstream feedstock sup 
plies, as it allows them to 
take advantage of their own 
real natural resource — their 
vast workforces. 

The Far East will remain 
a major consumer of Saudi 
petrochemicals. Nonethe- 
less, Sabic is vety much con- 
cerned with the growing 
needs of the local and re- 
gional market. Already the 
Middle East consumes the 
equivalent of 54 percent of 
its own petrochemical pro- 
duction. As it becomes more 
industrialized, it will con- 
sume ever-increasing 
amounts of petrochemicals, 
"especially ethylene deriva- 
tives, such as polyethylene, 
PVG and polystyrene,” said 
NojaidL 

-Tt'is this, he said, which 
explains why a company like 
Sabic has had for less of an 
impact on world trade bal- 
ance than had initially been 
feared. Bur Sabic’s long-term 
aim is to supply a larger 
share of the increasing local 
and regional demand, al- 
though, as Nojaidi ex- 
plained, "wc will continue 
to market our products 
worldwide, whenever the 
nod exists.” 

— Michael Dalmoak 


Rapid Growth in Saudi's 


The twin industrial dries of 
Jubail and Yanbu are key 
dements in Saudi Arabia’s 
ambitions co develop as a 
major competitor in sales of 
world petrochemical and re- 
fined products. They are also 
pivotal to die government’s 
plan to transform the private 
sector from a mercanolc into 
an industrial class. 

Said Prince Abdullah Bin- 
Faisal Bin-Turki al-Saud, 
secretary-general of the Roy- 
al Commission for Jubail 
and Yanbu: "Saudi dozens 
are the ultimate benefidaries 
of che two dries and our task 
above all is co sec that che 
vision does not become an 
illusion-" 

Since its creation in 1975 
to handle first the construc- 
tion and now the promotion 
of che industrial zones, the 
royal commission has 
pumped more than US $8 
billion of government mon- 
ey into Jubail, and nearly 
$5.5 billion into Yanbu. Ju- 
bail, on che Gulf coast, is the 
bigger of che two, - with . a 


foie in their development 
played by the stare concern 
peuromin and the parriy pn- 
varied Saudi Baaic Lncba- 
tries Corporation (Sabic). 
The royal commission, 

which played the key role m 

creating the dries’ infra- 
structure and handling early 
development planning, 

wishes gradually . co ™ch- 
draw from active, on-tbe- 
around participation m aty 
management, but will re- 
main active in promoting 
and marketing the aoes, 
both ar home and abroad. 

In a conservative society 
such as Saudi Arabia, the 
most difficult aspect of pub- 
lic relations can lie in per- 
suading investment from lo- 
cal sources. Foreign support 
is generally easier to obtain, 
for the overseas arm of its 
promotion campaign, the 
xoyal commission will rdy 
on direct contacts, trade mis- 
sions and trade fairs. Within 
the local sphere, however, 
the royal commission de- 
pends on spokesmen, such as 
the prince. 


Twin Cities 

aluminium derivatives. Ex- 
port potential exists- fix 
j=gypt and the Horn of Afri- 
ca. ' : 

Another plus Is the huge 
investment being made in 
Sau<£ Arabia in semi-arid 
land farming. This means 
the kingdom will absorb in- 
creasing quantities of fertil- 
izers and compound- food-^ 
sniffs, most of which arc 
now imported. In the light 
industrial sector, Saudi Ara- 
bia is in nod of synthetic 
rubber, detergents, fiber and 
chemicals. 

On the upside, Jubail. and 
Yanbu offer the foreign asd 
local investor community fa- 
cilities which are second to 
none, including modern 
medical cart, high-quality 
schools, excellent residential 
homes and villas and a well- 
planned infrastructure. Ex- 
patriates can find most of 
the foodstuffs, luxury items 
and consumer goods they en- 
joyed at home. 

For corporate investors, 
the royal commission offers 
long-term land leases at 
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The 8-mOe port complex in Jubail ships products to domestic and industrial 
markets. 




population of more chan 

30.000 chat is likely to expe- 
rience tremendous expan- 
sion — up co 280,000 by the 
year 2010. Yanbu, with 

26.000 now, should likewise 
swell co 115,000 by 2006. At 
present, there are 11 primary 
industries and more than 60 
s upp or t and light-manufac- 
turing plants ar Jubail in die 
Eastern Province. 

Over at Yanbu, an old 
pilgrim port not far from die 
holy dries of Mecca and Me- 
dina, there arc five primary 
industries and 20 private sec- 
tor light and support indus- 
tries. 

The primary industries of 
both dries largely involve 
the production of feedstock, 
refined products, petrochem- 
icals and steel, with a major 


For his part, Prince Abd- 
ullah is quick to agree chat 
not enough was done to put 
Jubail and Yanbu on die 
map during the boom years 
of the 1970s. "Perhaps the 
pressures of die mammoth 
construction projects took 
us away from the promo- 
tional tasks,” he- said. -T ieel 
chat the right time for this 
effort has only just arrived 
and we are now working on 
a long-term and inte g r a ted 
promotional program.” 

The Jubail and Y anbu cit- 
ies offer ideal manufacturing 
bases for newly formed ven- 
tures supplying domestic 
and international markets 
with products such as petro- 
chemical intermediates and 
plastics. (Intermediates arc 
die links between the prima- 
ry petrochemicals and the 
final product sectors of the 
economy.) Also, Saudi Ara- 
bia is considered co have a 
ready home market for poly- 
mers, particularly in the con- 
struction industry, for the - 
home and for educational 
use: 

Other promising poten- 
tial industries are in down- 
stream steel products, such 
as wire rod, and copper and 


nominal rents, inexpensive 
and plentiful energy,' com- 
petitive labor races (in re- 
gional terms) and fully ser- 
viced sites with all- utilities. 
The telecommunications 
systems at the two dries car- 
ry telephone, telex and fac- 
simile. traffic around the 
worlds through-, direct, dial 
systems.' A modem cafale 
television system broadcasts 
a variety of programs 
throughout the day. 

In Riyadh, Jeddah and 
Damman, planning is well- 
advanced to spend |300 mil- 
lion developing new indus- 
trial sites. It is posable that 
the Indusoy & Electricity 
Ministry will push ahead 
with this in 1987. 

Saudi -izati on at the royal 
commission entered a new 
era this year. The commis- 
sion’s human resource center 
is now run by employees of 
die royal commission. Com- 
menced Prince Abdulfah: "If 
you just pause to think that 
there -was nothing but desert 
at che Jubail and Yanbu sites 
barely ten years ago, you 
cannot but marvel at this 
achievement.” 

— John Lane 
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Less than a decade ago, good 
botd looms' in SancE Arabia, 
were band to find; -Today 
they are abundant >r good 
news for che craiyrier, but not 
necessarily for die bocelier. 

. . Hotel operators m the 
kingdom-- find, themselves 
scrambling harder - for fewer 
OJsromers." Rates are declin- 
ing: and emphasis onservice 
is increasing in this competi- 
tive environment. 

Data compiled in 1986 by 
the Hocds Depamnenr of 
the Ministry ,of Commerce 
show that Riyadh- has 37 
hotds; - Jeddah,- 47; the East- 
,cm Province, 38; while, the 
holy dries of Mecca and Ma~ 
dinah ha ve a total o£ H. The 
rest of the' country ‘ has. 66 
hotels.'' 


Of these, i4.are rated as 5- 
stax or'.’excdlenV hoods.: 
Much -tb che relief of the 
ltingdomY ^excellent' hotel- 
operators^ there are no morc 
five-scar hotels under con^ 
section,' Still, , there ate 
3,672. acceUent-dass rooms 
available. — "■ •" ; - • ; ...: 4 
Some^htxdsetowd the.- 
next. category,: 'first dass,’ 
with over 7,191 rooms. Ati-; 
other 19 sikh horelsarc un- 
dcr construction, and will ul- 
timate ly .add another- 4,5 ii- 
. rooms; There ate 102 'second- 
class’ hotels -with: 7,7p7 
• rooms, phis another 67 'unr 
■ der coftsmicaoiv.adda^yec 
anothd:A^4p rooms. ’Anbtfa- 
er .72’ 'third class' hotels have, 
.been- .built,, wi th 2,947 
rooms, and six others under i 


Glut/ Saudi 
itive Edges 


construction will add 306 
rooms.' 

Riyadh and Jeddah each 
have three osrdlenr class ho- 
tels. Riyadh has more total 
rooms, 1,008, than Jeddah; 
.with 886. The eastern prov- 
ince, containing Dammam 
and. Al- Khobar, has. four 
‘such hotels, wich i,123 
rooms. 

Mecca and Mcdinah may 
not be big business centers, 
but because of' their impor- 
tance during the yearly Is- 
lamic pilgrimage called the 
■ Hajj, they have many hotels. 
Mecca has 1,960 rooms of all- 
types; while Medinah has 
' 2,690. Tail the summer cap- 
ital, has 1,134 rooms of all 

types- 



The Riyadh Marriot Hotel. 


Within the dries of the 
kingdom, Mecca has the 
most, new hoods under con- 
struction. The southern 
province, which includes 
Abha in the mountainous 
Asir region, is the site of 
much construction, retailing 
.20 projects with 1,057 
rooms. The rest of the king- 
dom has 21 projects, two of 
which ready to open, reflect- 
ing the government's desire 
to expand hotels in the out- 
lying regions. The activity in 
Abha, particularly, reflects 
the desire to boost internal 
tourism in the gre en Asir 
region. 

Most major European and 
U.S. hotel groups ate repre- 
sented in the kingdom: Mar- 
riott, Sheraton, Interconri- 
nencal, Hyacc, Guscar, 
Mcridien, Novord, Holiday 
Inn and Ramada. Most oper- 
ate on profit-sharing agree- 
ments. 

Intercontinental operates 
several hotels under the In- 
tercontinental name, as well 
as, the government-only 
Conference Palaces Among 
its hotels are the Riyadh In- 
tercontinental, the Taif In- 
tercontinental, and the Abha 
Continental. To counteract 


the hotfcl glut, the Intercon- 
tinental is fighting for mar- 
ket share by offering new 
services. Its boldest move is 
in Riyadh, where’ it just 
opened a new extension, of- 
fering luxury suites. Previ- 
ously, said Riyadh Intercon- 
tinental's chief executive, 
Raymond Khali ft, a lack of 
suites was the hotel's weak 
point The new extension 
adds an indoor pool, squash 
courts, a small exhibition 
center/banquet hall, and an 
improved business center. 

The Hyatt chain is also 
spread throughout che king- 
dom. The Hyatt Regency in 
Riyadh is located on Airport 
Street, dose to major minis- 
tries. Hyarts are also located 
in Gizan, Jeddah and Yanbu. 
The Hyatt competitive edge 
includes a variety of restau- 
rants for clients. In Riyadh, 
for example, Chinese, Ital- 
ian, Japanese and continen- 
tal restaurants are located in 
the Hyatt Regency. 

Sheraton has opened 
three hotels in the kingdom, 
including Riyadh's newest 5- 
star hotel, the A ral 1 ah Shera- 
ton Hotel. Sheraton's new 
hotel, located dose to the 
new Riyadh Exhibition Cen- 
ter, contains ISO rooms, of 
which 20 are suites. The ho- 
tel contains two restaurants 
and fall sports facilities. 

Sheraton’s two ocher ho- 


tels are located In Taif and in 
Medinah 

Guscar — Swiss Interna- 
tional Hotels — operates die 
Al Khozama Hotel in Ri- 
yadh, which is owned by the 
King Faisal Foundation. 
Like the Riyadh Interconti- 
nental, che Al Khozama has 
expanded its facilities to at- 
tract guests, with che addi- 
tion of the Al Khozama 
Center. This new center in- 
cludes a conference center 
for searing over 400 dele- 
gates, a new Italian restau- 
rant, first-class residential ac- 
commodations and new 
sports and leisure facilities. 

Gustar also operates the 
Red Sea Palace in Jeddah, 
which has been spruced up 
and benefits from the com- 
pletion of work on rhe Jed- 
dah tidal basin. This hotel is 
located in old downtown 
Jeddah and offers guests a 
chance to walk rhrough rhe 
preserved neighborhoods of 
old houses built from hewn 
coral blocks. 

Marriott is located in Ri- 
yadh and Jeddah; the Jeddah 
facility is the city’s newest 


As in many' other areas of* 
Saudi dcvekpmen£,'mvuh of 
the supporting - inftastruc- ' 
Dire for communications and ‘ 
transport is already corn- 
plot Over. the past 15. years, 
ports and airports were built, 
$20 billion worth of roads 
have been laid,. a new rail-, 
network started, and the na- 
tional airline, Sautfia, with a 
fleet of over 100 aircraft, has 
been turned into one 61 the 
world's cop carriers. ' 

. The cask now is to keep 
the whole network up . to 
par. Maintenance is the 
prime objective — for tit- 
scmce,some roads built only , 
.ten years ago arcJxgmning 
to show ogns of deteriora- 
tion. ■ • 

This is why, in late 1985, 
weight restrictions oh heavy 
trucks were introduced. The 
maximum weight currently 
allowed is 40 tons, and fines 
of $80 for each four tons 
over che limit can be im- 
posed on drivers. . For 
weights over 56 tons, the 
fine is doubled. 

Understandably, a good 
deal of attention is being 
paid to die kingdom's new 
railway system to see how ic 
can help ease pressure on the 
roads. This was the first full 
year for the new 450- kilome- 


ter high-speed rail Jink be- 
tween Riyadh and the East- 
ern Province’s gareporr of 
Damman. The $429-million 
double line, updating an ear- 
lier one built by Bechtel in 
1951; was opened in Septem- 
ber 1985. 

* At present, both passen- 
ger and freight services are 
still in the experimental 
stage. .Eventually, , it is ex- 
pected thar there will be six 
passenger trains a day in 
each direction, carrying a 
daily , total of 2,500 passen- 
gers in the luxury trains 
bought horn France and 
Weri: Germany. . 

:r ;The Saudi Railways Or- 
ganization (SRO) is ■ con- 
vinced thar the new passen- 
ger - services will prove 
highly popular. Compared 
to the seven hours the jour- 
ney used to take, che present 
four-hour ride compares fa- 
vorably with air travel when 
airporr waiting rime is taken 
into account 

. When it comes to cost, 
there is no comparison: the 
train ticket is a fraction of 
the air ticket. In today’s cost- 
conscious Saudi Arabia; that 
is an important factor. 

Nonetheless, freight is a 
major consideration for 
SRO. They hope that next 


year the line will carry 5.3 
million tons, much of it in 
containers heading from 
Damman for the "dry’’ port 
container terminal in Ri- 
yadh. 

Since its start-up in 1982, 
the frtighc line has proved a 
major success. By 1984 it 
was carrying 100, (XX) con- 
tainers a year. But the Iran- 
Iraq War has had its effects. 
Shipping in the Gulf is 
down, and wich ic container 
traffic on the line. But che 
tide may be turning: 1986 
saw che start of trainloads of 
imported Japanese and U.S. 
cars being shipped into the 
Riyadh -ternrinatfrom X)am- 
raaa.'. 

If SRO had its way, work 
would have already started 
on another 4,000 kilometers 
of rail in the kingdom. The 
Ministry of Transport has 
plans to extend the line from 
Riyadh to che Red Sea city 
of Jeddah, with connections 
to Medina and Mecca; a Red 
Sea coastal line from Jeddah 
to Tabuk, running along the 
route of the old Hejaz rail- 
way; and links from Medina 
to Hail, from Hail to Burai- 
dah and down to Riyadh, 
and horn Damman to the 
industrial city of JubaiL 

Budgetary bdr-tighten- 


ing, however, almost cer- 
tainly means that such plans 
will have to be delayed. This 
will slow development of a 
line co Jeddah and che Red 
Sea industrial city of Yanbu, 
a line which would help con- 
siderably to integrate the 
country's non-oil industrial 
infrastructure. 

For many Saudis, howev- 
er, air navel is the only con- 
ceivable way of moving 
around. Again in the Eastern 
Region, a $2. 1-billion air- 
port is being built halfway 
between the Damman- 
Dhahran- Al- Khobar region 
and the industrial dty of JFu- 
bail, ,100 kilometers to the 
north. Designed on dip mas- 
sive scale of Riyadh's King 
Khaled International and 
Jeddah’s King Abdd-Azis 
International, the 528-sq-km 
King Fahd International is 
scheduled to open its doors 
in 1990. By the time the 
second phase is complete, 
probably in 1997, it should 
be handling an estimated 7 
million passengers a year. 

Jubail too, is slaced for its 
own local airport. This is 
due for completion by the 
end of the year. 

Although there remain a 
host of ocher communica- 
tions projects, the last two 


years have been a time of 
consolidation. It has been a 
rime when long-awaited pro- 
jects have been realized. The 
Damman-Riyadh express- 
way was finally completed, 
as was the 12.5-kro viaduct 
linking the port at Jeddah to 
the Mecca expressway. 

Bur, undoubtedly, rhe 
jewel was the opening last 
month of the $725 -million 
"Bridge to the Future,” the 
causeway linking che Saudi 
mainland with the island 
scare of Bahrain. The sec- 
ond-longest bridge in the 
world, it took 1,700 people 
four years to build. Spanning 
the.24rkm strait between the 
mainland and the island, its 
shape rises and falls graceful- 
ly to allow ships co pass. At 
die center, a man-made is- 
land accommodates border 
control and customs offices. 

The causeway will have 
profound economic and so- 
cial effects both on Bahrain 
and on che Eastern Region. 
Island and mainland comple- 
ment each other. A Gulf 
megalopolis, consisting of 
the Damman region, che in- 
dustrial city of Jubail and che 
services and banking fad li- 
nes of Bahrain, appears co be 
in the making. 

— Michael Dalmoak 


top-flight hotel Unlike sev- 
era! of the hotel chains, the 
Marriorts in Riyadh and Jed- 
dah are owned by different 
investors: the Riyadh unit is 
owned by Saudi Hotels and 
Resort Areas Co. (SHAR- 
ACO), whereas several 
wealthy investors own che 
Jeddah Marriott. 

Sharaco is 2 publicly held 
company wich government 
participation, and is che first 
Saudi hotel firm that has 
begun moving actively into 
hotel operations and man- 
agement lr first depended 
on Marriott for its Riyadh 
hotel, bur now manages 
Mecca’s 417-room AL-Ajyad 
Hotel, Sharaco’s flagship ho- 
tel Sharaco also operates che 
86- room AL-Baha Palace 
Hotel Another operations 
contract has been signed 
wich che 100-room Tabouk 
Palace Hotel due to open in 
March. 

Sharaco’s newest contract 
is co operate Riyadh's 
newest hotel, the King 
Khaled International Air- 
porr hotel. The luxury 248- 
room fadlity, also slated for 


a March opening, is owned 
by che Presidency of Gvil 
Aviation. Sharaco is also ne- 
gotiating for other hotels in 
AJ-Khobar and Jeddah. 

Sharaco, which is also 
building the huge new Half 
Moon Bay recreation com- 
plex in the Eastern Province, 
intends to name its new ho- 
tel chain Sahara, a name not 
only appropriate for the re- 
gion, but also an acronym 
for the company. 

Sharaco's management, as 
well as chat of che Intercon- 
tinental, Hyatt, Sheraton, 
and other chains, agree rhat 
the current atmosphere of 
incense competition governs 
their actions. Room rates 
have not risen in several 
years, and it is possible for 
companies, particularly air- 
lines, to negotiate large dis- 
counts for their rooms. Mote 
flexible races, plus che in- 
creased emphasis on sports 
facilities, restaurants and 
personalized services, means 
the kingdom's hotel scene 
has become a buyer’s mar- 
ket. 

— Doug Graham 


Highwaysfo Causeways: Transportation Consolidation 


When you come to Mabco, 
here are some of the problems 
you will avoid: 
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Problems Bre - 

Unguaranteed design and 
engineering. 

Problems Ske- 

Inconsistent quality of other 
bulding materials. 

Problems Bke- 

lnaccurate leveling and uneven 
surfaces. 

Problems Bke- 

Time lost on site due to 
traditional building methods. 

Problems Ike - 

Extended interest payments. 

„ I These problems can be solved 

Zj by using MABCO Concrete 
Structural Frames and 
P Hollow Core Slabs. _ J . 
t 

Before you battd — consult Mabco. 



Foi more rformwon please contact out 
Marketing Department 

MANUFACTURING & BUILDING CO. LTD. 

*D Boi&ro. >v**r. nsn Su«m i« Mia in *«’ th. imnutaco u 
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MABCO 

MANUFACTURING CtVEWN 


understanding. 


TTjer« arc branches and offices of The Saudi 

British Bank throughout die Kingdom. 

In AJ-Khobar, Damman, Jeddah, Riyadh \ 

and over 20 other branches in the Kingdom. 

And in each case, the sign outside 
docs more than announce °m~ prese nce. / h 

It shows you that we understand the 

demands andneeds of a fast developing 

cconomyanunanon. \ / 


It shows you that we understand and arc 
- ready to help with your financial requirements 
whether at home or abroad, no matter how 
S. small or large. 

,i\ And it shows that we understand and 

Jj k\ have a commitment to all our customers 
rvl'i I from the personal account holder through 
K q I to the largest international 
jjly J corporation. 


The Saudi British Bank 

The bank that understands 

bv the Saudi poMic 4(n ' ^ ^ ^nurii Bank rf lie Middle n* HenpKwiE BwkGnwp- 

A it.wh.'VUJ pO > Telfi 3£UW« Autfw'rocd jnd fuJI} ptid upCflpiuJ SRTW.COO.OOO 
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SABIC Switches to High Gear 


Although SABIC was 
founded in 19*5, it was only 
last year that most of irs 
plants came completely on- 
stream and production be- 
gan to surge. The long delay 
from conception to produc- 
tion was caused by the im- 
mense scope of Sabic's job; 
the company was designed 
to provide the basic indus- 
tries necessary co industrial- 
ize Saudi Arabia, taking ad- 
vantage as much as possible 
of Saudi raw materials. 

Because of this, most 
plants utilize Saudi Arabia’s 



H.E Ibrahim A Sala- 
mah, rice chairman and 
managing director of 
SABIC 

previously wasted associated 
natural gas. This natural gas 
occurs naturally with Saudi 
light crudes, and must be 
separated from rhe crude be- 
fore the it is shipped co cus- 
tomers. It used ro be burned, 
or "flared off," after ir was 
separated from the crude. 
The kingdom, deciding to 
conserve hydrocarbon re- 
sources and preserve the en- 
vironment in one stroke, in- 
vested huge sums in irs 
master gas collection system. 

The system was built co 
collect gas, remove acidic 
sulfur (which is also an in- . 
dustriai product; and then 
pipe it to Sabic plants for use 
as a petrochemical feedstock. 
The plants then transform 
the gas into useful products 
with a higher value-added 
component. Sable’s planners 
expea that Saudi private 


sector investors will build 
factories and plants chat cake 
rhese basic products and 
transform rhem into down- 
stream products worth even 
more. To establish a broad 
industrial base, Sabic pre- 
pared the groundwork for 
establishing a large number 
of viable companies. 

Sabic's first steps were co 
conduct feasibility studies 
and obtain industrial li- 
censes. In most cases, it 
sought a foreign partner to 
provide both technology and 
foreign marketing expertise. 
The slare of Sabic produc- 
tion was large. Methanol, 
iron and steel bars, urea fer- 
tilizer, ethanol, glycol, and 
linear low- and high-density 
polyethylene are just some 
of Sabic's products. In many 
cases, different plants supply 
petrochemicals for rhe 
others. Arabian Petrochemi- 
cal Company (Pecrokemya) 
produces 500,000 metric 
tons per year (mtpa) of 
erhylene, a large portion 
of which is taken by 
Eastern Petrochemical Co. 
(SHARQ) for its produc- 
tion of 300,000 mtpa of eth- 
ylene glycol and 130,000 
mepa of linear low density 
polyethylene (LLDPE). Na- 
tional Industrial Gases Co. 
(Gas) has just begun to pro- 
duce nitrogen and oxygen 
needed by Sabic companies 
in their chemical processes. 
National Plascics Co. (Ibn 
Hayyan) will use Petroke- 
mya ethylene and SADAF 
ethylene dichloride to pro- 
duce vinyl chloride mono- 
mer (VCM) and poly-vinyl 
chloride (PVC). 

The partners lined up for 
the ventures include many 
well- known firms. Sharq and 
Saudi Methanol Co. ( Ar- 
Ra 2 i ) are both joint ventures 
with a consortium of Japa- 
nese firms led by Mitsubishi. 
National Mahanol Co. (Ibn 
Sina) is a joint venture with 
Celanese and Texas Eastern. 
Saudi Petrochemical Co. 
(SADAF) is an ethylene. 


ethylene dichloride, styrene, 
caustic soda, and crude in- 
dustrial ethanol-producing 
joint venture with Shell Oil 
Co. of the United States. Al- 
Jub3il Petrochemical Co. 
(Keroya) is a LLDPE planr 
half -owned by Exxon. Saudi 
Yanbu Petrochemical Co. 
(YANPET) is an erhylene, 
ethylene glycol, and low- 

and high-density- polyechyl- 

enc-producing joint venture 
with Mobil OiL Ibn Hayyan 
is 15 -percent owned by Ko- 
rea's Lucky Goldstar Group. 
Saudi-Europcan Petrochemi- 
cal Co. (Ibn Zahr) is a joint 
venture with Finland’s 
Neste Oy -and Italy’s Eni- 
Chem that will produce 
MTBE, an additive to un- 
leaded gasoline. A1 Jubaii 
Fertilizer Co. (SAMAD) is a 
urea plane half- owned by- 
Taiwan Fertilizer Co. And 
Saudi Iron & Steel Co. (Ha- 
cked) is parr-owned by DEG 
of West Germany. 

In 1986, Ibn Hayyan be- 
gan irs first production of 
products. In 1985, Gas's oxy- 
gen unit, with 438.000 mtpa 
capacity, came online. 
Share’s ethylene glycol and 
LLDPE production began. 
Pctrokemya, Kemya. Yan- 
per -and SADAF were both 


iTa 


Abdullah S. Nojaidi, 
president of SABIC 

marketing. 

completely onsrream in 
1985. as well. 

Future expansion will in- 
clude Ibn Hayyan’s oueput. 
as well as Ibn-Zahr. Petroke- 
mya is adding polystyrene 
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This model of The National Plastic Co. (Dm Hayyan) helps SABIC project output in one of their plants. 


and Burene-l units that 
should be onstream in 198S. 

With all of this output, it 
in not surprising that Sabic 
quintupled profits. Profits 
rose to SR58 million on its 
sales of 5.4 million metric 
tons of petrochemicals and 
steel during rhe first half of 
1986. 

Profits for the same peri- 
od in 1985 were SR10.2 mil- 
lion. Sabic produced 6.3 mil- 
lion metric tons for the 
entire year of 1995. It pro- 
duced 5.7 million metric 
tons during the first half of 
1986. 

Sabic reported that total 
sales for the first half of 1986 
rose 69-3 percent, to SRl.48 
billion. Sales for rhe first 
half of 1985 totalled SR876.4 
million. Other unspecified 
income remained nearly the 
same, at SR87 million. 

During the first half of 
1986. Sabic produced 2.882 
million metric tons of chem- 
icals, 74lj000 tons of fertiliz- 
er, 499,000 cons of plastics, 
and 643,000 tons of other 
chemical products. It also 
produced 975.000 tons of 
steel products. 


Sabic's success, however, 
is not written solely in pro- 
duction figures. Another im- 
portant goal of the company 


is co develop the kingdom's 
industrial cadres. . Saudiza- 
rion is increasing steadily at 
SABIC At the company’s 


headquarters, Saudi zati on 
has topped SO percent. More 
than 8.000 people work for 
■ Sabic's companies, and ap- 


1 

proximacely 50 percent of 
them am Saudis.' Sabic offi- .j- 
cials point out that a large ; •; 
percentage of the Saudis are 
skilled workers, foremen and 
engineers. At .Ieasr 75 per- 
cent of the workforce at rhe 
two Sabic marketing com pa- _ 
nies is Saudi as wclL 

Sabic is not content with _ 
simply developing an indus- 1 
trial infrastructure for the 
nation. It is a trailblazer in 
the now-fashionable trend of 
"privatizing” government- - 
held firms. Sabic floated 20 ; 
percent, of ics SR5-billion : 
capital only to find the offer- ^ 
ing so, heavily oversub- : 
scribed chat it offered an ad- 
ditional 10 percent to the * 
public. 

Sabic's marketing efforts 
have yielded higher sales. Irs r « 
companies are producing, 
and are providing Saudi 
workers wich places in in- ■ 
dustry. And now Saudi in- 
vestors are doing their share - ; 
as well, working to speed 
Saudi Arabia's indus trializa- \ 
rion efforts. 

— Doug Graham 


Technology Growth in Saudi British Bank 


Riyadh-based Saudi British 
Bank Is working to develop 
the kingdom’s level of bank- 
ing technology and to intro- 
duce new banking products 
to the Saudi market, said the 
bank’s new managing direc- 
tor, dive Morgan, in a re- 
cent interview. 

"We are a leading bank in 
the electronic banking side 
of things in Saudi Arabia,” 
Morgan said. "All branches 
in the kingdom are linked 
on-line to the computer, so 
customers can deposit or 
withdraw from their account 
from any branch in the king- 
dom, regardless of where the 
money is kept.” 

Saudi British Bank was 
one of the first banks ro 
introduce automatic teller 
machines (ATMs) in the 
kingdom, enabling its cus- 


tomers to conduct banking 
operations during and after 
normal banking hours. 

Saudi British also pro- 
vides an electronic banking 
service called Hexagon, 
which permits users to per- 
form various banking trans- 
actions, as well as check for- 
eign exchange rates and 
interest rate quotations from 
different financial centers 
around the world. Hexagon 
is notably user-friendly; as 
well, a multi-tiered security 
system permits the user to 
open certain functions for 
use by subordinates. Em- 
ployees are granted only as 
much access co company ac- 
count information as they 
need. 

Saudi Bri tish Bank is 60- 
percent owned by Saudi in- 
vestors and 40- percent' 


owned by the British Bank 
of the Middle East, a wholly 
owned subsidiary of the 
Hongkong Bank. It has 28 
branches. The bank will in- 
troduce new banking ser- 
vices, Including a money- 
management service and 
demand drafes without a 
commission charge. "We are 
working on introducing new 
products wherever possible,” 
Morgan said. "We .want co 
capitalize on the in-house 
experriseofour foreign part- 
nexs, and to develop die po- 
tential of our Saudi staff to 

the max im um. ” 

Saudi British is trying to 
lure Saudi investment mon- 
ey into deposits. "What we 
are trying to do is attract 
money that is lying around 
outside of bank accounts/’ 
Morgan said. "If we can at- 


tract Saudi funds co our bank 1 
instead of letting them flow - 
overseas, it is to dur advan-r 
cage and, I rhinfc, to the. 
advantage of Saudi Arabia as - 
well” 

Saudi British Bank is cap- r 
italized at SR300 million ’ 
(US $80 million). In 1985, it 
•'repotted a profit of SR104 - 
million ($27.73 million) be- 
fore provisions and SR9 mil- - 
lion ($2.4 million) after pro- 
visions. Its deposit base' 
grew during 1985 to SR7.12 - 
billion ($1.89 billion). Loans , 
and guarantees declined '■ 
from the previous year to' 
SR3.3 billion ($880 mil- 
lion). Total assets were 
higher, at SR8.18 billion 
($2.18 billion). Contra ac- 
counts declined to SR2.75 
billion ($733.3 million). 

— Doug Graham 


* RIYADH HOUSE ESTABLISHMENT 


□ERAISYi 


PHOTOCOPIERS. 


OFFICE FURNITURES. 


TELEFAXSIMILE. 


MICROFILM SYSTEMS. 


FILING SYSTEMS & MAIN FRAME. MINI & 

STORAGE SYSTEAAS. MICRO COMPUTERS. 

COMPLETE INSTALLATIONS OF COMMUNICATION 
NETWORKS. 


HEAD OFFICE 

RIYADH HOUSE ESTABLISHMENT. 
P. O. BOX: 317. 


1 500 EMPLOYEES WITH COMPLETE SERVICE 
ALL OVER THE KINGDOM. 

28 YEARS AS SAUDI ARABIA'S LEADER 
IN OFFICE AUTOMATION. 

ALWAYS MEETING THE CHALLENGE AND KEEPING UP 
WITH THE GROWTH OF THE COUNTRY'S DEVELOPMENT. 

REPRESENTING AND DISTRIBUTING A NUMBER OF WELL 
KNOWN AND ADVANCED OFFICE EQUIPMENT PRODUCTS. 
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SAUDI ARABIA. TEL: 405 5558. TELEX: 401 1 13 JRAISY SJ 

REGIONAL HEADQUARTERS 


A VAST DISTRIBUTION NETWORK OF (19) 
BRANCHES WITH COMPLETE SERVICE 
CENTRES, SHOWROOMS AND LOCATED 
ALL OVER SAUDI ARABIA. 


P.O. BOX: 2830 

JEDDAH: 21462, SAUDI ARABIA 

TEL: 683 1 333 

TELEX: 600 341, JRAISY SJ. 


P.O. BOX: 1244 

DAMMAM: 31431, saudi Arabia 

TEL: 832 2222 

TELEX: 801 310, JRAISY SJ. 


* YOUR DEPENDABLE PARTNER. 
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•Volume Set a New Record, 
But Growth Slowed in ’86 


P 


!W ^XABLGEWBtTZ - •' - • =>• 

International Hertdd Tribune ■ i .-•- 

ARXS — . The Eurobond market (dosed -the year With- . 


| s. I expanaonislawed to less than half the rate of the previous ' 

I | Jt. two years. Date supplied by Salomon Brothers shows 
* ! ‘ that SI 78 billion worth of. new issues werelaimched this year, an 
7 "-~- j p.increase of 33 percent over 1985. 

v. > f . 'Although new issues” may continue to be launched irithe- : - 
, |Sbllowiiig three weeksaf theyear.ail are likely to bepaidfor next”. 

, - | iyear and will fall into the 1 987 tally. Of the 30 issues marketed • 

* last week, for example, oily three were marked for payment tins : 
f^- ; ;• month; In addition, the issuing pij&e is expected to slow dramatic- 

! ^afly as institutkmd invesiore ' • . ■ ■ : ' '■ ^ ’’ 

i £ beam* dosing., their books for' ' . - . i' T W; ' -« :sr'- 

! ithear year-aid -reports and as' llie U .3." dollar 
i [ retail investors prepare far the. ‘ • -rl 

. ; holidays: ' • accotmteu toronly • - 

: : ^percentofUis 

; | cent growth achieved in each year’s activity. 

•. [of the previous two years. In .... J- J ■ . • 

■'|'e , r fact, this year’s 33-percent in^ - 

~j 4 ; J. crease in dollar terms overstates the. growth because one-quarter 
; • of the year's business was denominated in currencies that appre- 
i > dated some 40 percent against the dollar during the course of this 
i ^year. • . ... •• = . • 

» I i; The outlook for next year is for a con tiDued slowing m the rate 
>;$. ' of expansion- World economic growth is expected to be slow, 

^ I '^unplyingJow financing-needs for industry. Sovereign bor ro wi n g 
T m ~ | ^^fiuanoc balanoe-^-p&yoaenisdeEdts may pick up; tint most 
■ 1 r that business has already shifted to the lower-cost Euro-commer- 

■ 'dal paper market 

; :- P ; ' In addition, TJ.S. interest rates, which have been.dedming 
sharply over, the past two years and may ease further in the 
' ■' * . 'inunediate fuUu^ ;are likdy .td begin rising next year as the' 

. ■ ^dollar’s sharp depredation starts to push up domestic prices and 

* therefore, the inflation rate._ - _ 

; l This is significant since almost one-fifth of this year's activity ' 

!oal ■ ► in the bond market is estimated to have been replacement 
'financings the. premature redemption of eristmg debt and the 
, ’issuance of new,.Iawex-cost paper. As rates rise, the opportunity 
i : to replace existing debt with cheaper debt will diminish. : •_ , 

-f | y HANKS TO the dollar’s dedine in the foreign exchange 
; I market, which. has bodsteddemand for non-doQar assets 
. - -L and increased values whentranslatedback into debars, the 
- 'ILS. currency accounted -for only 64 percent of this year’s . 
"activity, down from 77 percent last y«n. 

: The biggest beneficiary was the yen, now the market’s second- 

* most-popular currency accounting for 9.5 percent of total vdl- 
. : urne. Japan's progressive relaxatianofrules concerning access to 

: this market was a major contributor to the near-doubling of the 

: • 4 yen’s share of total volume from just over 5 percent last year. . 
Ti The Deutsche nmric, now in thhrd place, held 9 percent of the 
| ■" market compared to 8.4 percent a year earlier. 

* ■ . Themafket last week reflected underwriters’ prudence about 

" :: the winding down of investor demand and an unwillingness by 

i the managers themselves toiget stuck holding unsold paper over 
; - the long holiday period. As a resnlt, terms on most of the new 
i issues were, pitched at what everybody agreed were, realistic 
! - conditions designed' to attract investors. 

• n -‘ r I ■ The most complicated was BT Holdings’ SlOO mflUon issue of . 
— j 1 five-year notes offered at a premium of 103%. Interest on this . 

* paper will be paid semiannually at r at es rising in steps of about 20 


Motorok 

Battles 


in Japan 

" Cell idar Phones 
Cause Friction 

: By Susan Chira 

_ Near Yaek Thna Service 

• r TOKYO — A two-year effort by '. 
- Motorola Inc. to sell edhilar tele- 
phbncs in Japan threatens to be- 
come another point of friction in 
the area of U-S.-Japanese telecom- 
munications. 

. A Japanese govemmeot advisory 
cc»nminee estimates that the num- 
ber of people using such telephones - 
— now 60,000 — will soar to 4 J 
ihlllioa by the year 2000. 

At first, Japanese technical stan- 
dards effectively dosed the market 
to U.S, tdcconumuucations prod- 
ucts, according to Donald Abelson 
of the Office of the U-S. Trade 
Representative who has worked on 
the Motorola case. But the two 
sides finally agreed to remove such 
barriers. 

Motorola then looked for a Japa- 
nese partner who could receive a 
government license to offer cellular 
telephone services. It found one in 
Dami Deaden, a new Japanese 
telecommunications company 
formed ip compete with Nippon 
Tel egra ph & Telephone. 

.NTT sow operates the only ex- 
isting cellular telephone system in 
Japan, using a model developed ex- 
clusively for the Japanese market 
that is not compatible with other 
intematLonaHy-nsed systems. 

Dr. Sacbxo Senmoto, a senior 
vice president of Daini Deaden, 
said that the company decided to 
use Motorola’s system because it is 
based on an international standard. 

Daini Deaden then approached 
Japan’s Ministry of Posts and Tele- 
communications, which must issue 
the necessary license to operate cel- 
lular telephone services. Along the 
way. Motorola modified its system 
slightly to nMVf- iL compatible with 
the NIT system 

According to Dr. Senmoto and 
Mr. Abelson, negotiations with the 
ministry were progre ss ing nicely 
when a rival company decided to 
eater the market. 

Teleway Japan has strong gov- 
ernment, and industry connections. 
The group began an intensive lob- 
bying effort for a license, according 
to Dr. Senmoto and Mr. Abelson. 
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Frederick Wang, left, was recently named to succeed his father. An Wang, as president 
of Wang Laboratories Inc., the maker of computer and word-processing equipment. 

The Generations Change at Wang 


By Thomas J. Lueck 

New York Times Service 

LOWELL, Massachusetts — 
Frederick A Wang bristled visi- 
bly at the inevitable request: to 
contrast his management style 
with that of his father. An Wang, 
the computer pioneer, philan- 
thropist and founder of Wang 
Laboratories Inc. 

u rm the product of a Yankee 
environment; he is not,” said the 
junior Mr. Wang, 36, who was 
named last month to succeed his 
Chinese-born father as presi- 
dent, a position giving him con- 
trol over most of the company's 
operations. 

“Wang is rich with vision, and 
it is my job to implement,*' he 
added. “We’re going to hit solid 
singles rather than swing for 
home runs." 

For Wang, a maker of com- 
puters and word-processing 
equipment, the succession could 
not have come at a more critical 
time. The company, based here, 
has been battered by steep losses. 


product delays, layoffs and an 
exodus of top-level executives. 

Until 1985. when the entire 
computer industry fell into a 
slump. Wang had been one of its 
stars. With a string of highly suc- 
cessful calculators and word- 
processing systems developed by 
An Wang the company became 
an almost ubiquitous presence in 
the American office, selling its 
goods to more than 80 percent of 
the nation’s 2,000 largest compa- 
nies. 

But now, as it realigns its man- 
agement, Wang is also struggling 
to reigmie growth by concentrat- 
ing its efforts on minicomputers, 
the machines used to expand and 
tie together large computer net- 
works. 

Unlike the word-processing 
systems that fueled Wang's 
growth during the 1970s. mini- 
computers put the company in 
direct competition with Interna- 
tional Business Ma chin es Corp.. 
Digital Equipment Corp. and 
other industry giants at a time 
that the industry is continuing to 


contract. So far, Wang has cap- 
tured only a 3- percent share of 
the market, according to Interna- 
tional Data Corp. a Framing- 
ham, Massachusetts, research 
firm. 

An Wang. 66. remains the 
company’s chairman and chief 
executive. In an interview, he 
said he did not plan to give up 
those jobs soon. 

“My role is strategic," said the 
elder Mr. Wang, a precise, schol- 
arly man who is known through- 
out the company's 12-stoiy of- 
fice and research complex here 
as “the doctor’’ in recognition of 
his Harvard Ph.D. in applied 
physics. He intends to involve 
himself in the company's day-to- 
day operations “where trouble 
requires my attention.” 

Still he said the appointment 
of his son as president represents 
a broad shift in management au- 
thority and a continuing effort to 
groom him for the chairman's 
job. In his autobiography, “Les- 
see WANG, Page 15 


U.S., EC Fail to Agree on Grain Sales 


«• taJO bask points. from initial 5.8 percent to. a.final 8Jl While they do not challenge the trade war between the European 

; percent government's contention, that there Community aJkfthe United States 


Interest can be collected as holders desire: sermannuaHy orin-' 
See EUROBONDS, Fage 15 . ’ 
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axe not enough channels for two 
companies; U.S. .trade, negotiators 
question" '-the government's belief 
that it has an obligation to weigh 
not only .the technical standards 
but also the business prospects for 
a new enterprise. This, they argue, 
can penalize foreign companies. 

' UJ5. negotiators also suspect 
that Tele-way Japan’s insider status 
has persuaded the ministry not to 
proceed with Daini Denden’s ap- 
plication and instead press the two 
companies to come to some agree- 
ment 

. Over the past few months, Daini 
Denden ana Teleway Japan have 
been discussing how they might 
join forces. But both sides say talks 
are not gang wdL 


Rexam Diplomats said the EC was ex- 

BRUSSELS — Talks to avert a U> ask for an extension of 

crade war^ between the European^ the end-year deadline until the end 
Cwnmuriity aikhhe United States “of January to aivoia a'cyde of retail-’ 
over a dispute involvnig Spanish au ° n - -• 
grain sales ended without agree- Asked whether the United States 
meat, an American said a 5 rcc to an extension, Mr. 

Sunday. Bolton said: “We continue to be 

v , 1 .. j.-. available to resolve this issue be- 

tweennowandtheendoftheyear. 
U5. trade negotiator, was return- We would a —^bui 

mg to Washington immediately, ^ position has not cWed" 

YCUtter 8 Thedqjloma ts said ihe^v ten- 

spMKanan, said. sons with the United States were 

No further talks were scheduled expected*) figure high in talks here 
brfore the end of the year when the Monday between EC foreign nrin- 
U.S. government has said it will isters, who wiD have to decide 
impose curbs on EC imports, but whether to seek an extension of the 
Mr. Yeutter would be available if 


the EC wanted more talks, Mr. Bol- Mr. Bohon said Mr. Yeutter 
1011 would be in Washington for the 

"There was no resolution of the next week and in Nebraska over 
underlying question," be said. Christmas,, but he would be pre- 
“NaturaHy that was disappointing pared to hold talks if the EC asked, 
tons.” The dispute is over U.S. de- 
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Hungary Arranges $200 Million Loan 


■MjSCIP no. 357 JO — % 

a iWorto tnOex From Menm Stonhtv Capital mn 


London sun. fbiS 39150 38050 +077% 



By Carl Gcwirtz 

International Herald Tribune 
. PARIS — Hungary has appoint- 
ed- Chemical Bank and Bank of 
Tokyo to arrange a $200 millio n 
loan at a costthat sets a new low for 
the East European country. 

Interest on the eight-year loan. 


the willingness of banks to lower 
their lending charges. 

Further, as yields on FRNs rise, 
banks will be templed to buy these 
securities rather than participate in 
loan syndications where the in- 
come is much less. 

By thi s analy sis, the ter ms on the 
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wUchisa^roteiam^ed credit facility nearing completion 
early next year, wffl»_point 


. 47335X 

2494 ' 1U>* 

2S*i$* wan* 


2.0014 1S767.: 
'71*9 33866* 

74215- 47321- 
2*561 433441 

27468 -50*5X7 


1.3704 47498 < 

' *445’ 

. 1742 ■ 


over the London ^ interbank offered 
rate. Previously, Hungary has paid 
a split V4-# point over Libor. 

The dedine follows the path set 
by the Soviet Union, which last 
paid a split VaAi point over Libor to 
tap the international credit market. 
With few (audit-worthy' b orr ower s 
still willing to use the syndicated- 
loan market when -much cheaper 
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INTERNATIONAL CREDIT 

for Spain’s national railway Renfe 
will represent on aH-time low not 
likely to be repeated. 

Renfe is refinancing S3 15 million- 
with a six-year facility on which it 
is offering underwriters an annual 
fee of 2 Vi basis points, or .025 per- 
cent, for the first three years and 3 
hada points after dint. 

Underwriting commitments 
have been slow in coming, but 
Manufacturers Hanover Trust ex- 
pects to have it completed by this 


week. Renfe "hns to cut the facility basis points for the next four years 
by half within a few months and and seven basis points in the final 


then issue commercial paper. 

The OP market functions at very 
low interest levels, often below Li- 
bid, because non bank institutional 


period. 

The terms were considered very 
tight considering the long maturity 
and the absence of a direct state 


;To Our Readers 

• ! Because of a strike at Agen 
1 Review feature is not available 
‘rejujere. ' . 


investors are willing to forgo the guarantee, 
higher income available on FRNs IML another Italian credit agen- 
for the certitude of no risk to their cy, is currently seeking a S100 mil- 
capital investment. FRNs in theory kon loan for six years with interest 
should trade at par vahie at every set at five basis points over Liber | 
interest refixing date, but as recent for the first three years and six j 


developments show, that is not ab- 
solutely certain. 

In tiie CP market, by contrast, 
the short-term paper matures and 
is then re-issued. That eliminates 


baas points over the base rale for | 
the final three years. 

CSX Corp_ the former Chesa - 1 
peake Railroad, is seeking a S250 
See LOANS, Page 15 
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Audit Questions 
Fermenta Value; 
Trading Halted 


STOCKHOLM — The entire 
board of the Swedish biotechnolo- 
gy group Fermenta AB has offered 
to resign over a report by company 
auditors, prompting the stock ex- 
change to suspend trading in the 
company's shares for the ninth 
time this year. 

The halt ordered by the Stock- 
holm Bourse, is effective Monday 
and follows a two-day meeting by 
the board to consider the auditors’ 
findings. The auditors questioned 
Fermema’s financial results, rais- 
ing doubts about the drug group’s 
profitability. 

In a statement issued Saturday, 
the board said that Fermenta’s au- 
ditors had major doubts about the 
value of assets in the company’s 
books, mainly because the valua- 
tion was based on anticipated de- 
velopments that did not occur. 

The board was referring to trans- 
actions negotiated by Refaal el- 
Sayed, the' company's Egyptian- 
born founder and major 
shareholder. 

At worst, the statement said, the 
overvaluation could mean that the 
bulk of the 353 milli on kronor 
(S50.6 million) profit posted by 
Fermenta for the first nine mouths 
of this year could disappear. 

The rapidly growing Swedish 
pharmaceuticds group had pre- 
dicted that its 1986 profits would 
nearly double to 700 milli on kro- 
nor, but the board said Saturday 
that this goal would not be reached. 

The chairman of the Stockholm 
Bourse, Bengt Ryden, immediately 
announced that trading in Fer- 
menta, one of the most active 
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Ref an t el-Sayed 

stocks on the exchange, would be 
suspended. 

Trading in the siock has been 
suspended eight times this year. 

Mr. Sayed has said he is commit- 
ted to repaying a personal debt of 
554 million kronor in the second 
half or December. 

The vast bulk of his personal- 
fortune consists of his stake of 
nearly SO percent in Fermenta. It 
has been widely speculated that 
Mr. Sayed would seek to sell his 
holding over the next few days to 
raise cash to pay his debts. 

Commenting' on the auditors' 
criticism of the method for valuing 
assets, Fermenta's chairman, Ove 
Sundberg, said the company was 
doing so much business that “one 
thinks there has been a deal when 
in fact there has only been an 
agreemenL” 


Baker, StoUenberg Discuss 
World Debt Crisis, Currencies 


Diplomats said the EC was ex- mauds for compensation from the 
peered to ask for an extension of European Community for the share 
the end-year deadline untO the end of the Spanish feed grains market 
“of January to avoid acyde of retail-’ that U.S. suppliers lost after Spain 
ation. ». joined the EC this year. 

Asked whether the United States Meanwhile, the International 
would agree to an extension, Mr. Wheat Council, a London-based 
Bolton said: “We continue to be trade body, said a bumper Soviet 
available to resolve this issue be- grain harvest and record produc- 
tween now and the end of the year, tion worldwide have left the United 
We would consider a request but States and other exporters search- 
ourpdsition has not changed.” ing for buyers. 

The diplomats said the new ten- World production in 1986 
sons with the United States were reached a record 136 billion metric 
expected-to figure high in talks here tons (13 short tons), up 10,000 tons 
Monday between EC foreign min- from last year’s record, according 
isters, who will have to decide to a market report published last 
whether to seek an extension of the week by the council, 
deadline. Grain prices have plunged, with 

Mr. Bohon said Mr. Yeutter wheat down 35 percent from last 
would be in Washington for the autumn, according to the council's 
next week and in Nebraska over statistics. World trade will decline 
Christmas,, but he would be pre- 20 percent this year from a 1984-85 
pared to hold talks if the EC asked, record of 104 million tons, it said. 
The dispute is over U.S. de- The increase in supplies was 

partly due to the Soviet Union. 

normally a mtyor buyer, producing 
■ jfeTf* jr 210 million tons of grain, its biggest 

mimim Loan ^^s eiUnion ^ 

, , be able to cut imports of all foreign 

the nsk inherent tn FRNs that a ^ 6 l0 us to 24 ntil- 

revaluanon of the issuer’s credit Hon, the council said. The UB. Agr 
swnding or a maricel reassessment riculuire Depan^ forecasts So- 
(rf terms could permanently affect viet grain ir^xort needs at onlv 21 
the levd at which the paper trades m n) in n ions in 1 986-87. 

and delay until maturity, years 

away, any chance of selling the pa- 

per at the same price that was paid , i u _ 

But as rates on FRNs rise the iMr nLUIQBl 

risk of market reassessment dims, utvirrn mjnirxnve 
leaving only the credit assessment, Cl KREMJES 

and nonbank investors may be PROGRAM 

i, , pkformance RESULT 
FO R BEGiNNING EQUnY OF 

zio, plans to arrange early next year $ 1 0,000 

a 11-year note facility for the equiv- JANUARY 1 st 1986 

aleni of 300 billion lire to be made ————— — 

available in European currency has become 

units (about 150 million ECU) and j 1 3,936 

Swiss francs (about 90 million). py 1936 

Underwriters will be offered an 

annual facility fee of five basis AFTER ALL COMMISSIONS 
points for the first four years, six 


KIEL, West Germany — James 
A. Baker 3d. the U.S. Treasury sec- 
retary, and Gerhard StoUenberg. 
West Germany's finance minister, 
met Saturday in the Baltic port of 
Kiel for talks on currencies and the 
international debt crisis. 

Frankfurt currency dealers were 
nervous about the possibility that 
the two might conclude an econom- 
ic policy accord that would affect 
the value of the dollar on foreign 
exchanges. 

But neither Mr. Stoltenberg nor 
Mr. Baker would comment on 
whether any specific financial and 
economic policy measures had 
been considered. 

“We discussed a wide range of 
subjects, including coordination of 
economic and financial policy, cur- 
rency developments and the inter- 
national debt crists." Mr. Stohen- 
berg said. 

He said the talks helped to pre- 
pare for International Monetary 
Fund and World Bank meetings 
next spring. 


The United States, with its huge 
trade deficit, had been pressing Ja- 
pan and West Germany to cut in- 
terest rates and fire up their econo- 
mies in the hope this would 
stimulate world expansion and 
buoy U.S. exports. 

Japanese Finance Minister Kii- 
chi Miyazawa and Mr. Baker came 
to a surprise agreement on Ocl 31 
in which Japp agreed to curb its 
interest rales in return for the Unit- 
ed Slates ceasing to talk the dollar 
down against the yen. 

A West German official, who de- 
clined to be named, said after Sat- 
urday’s meeting that the United 
States “will lie low until after the 
general election in West Germany’’ 
next month, but that it can be ex- 
pected to resume its pressure on 
Bonn after the Jan. 25 vote. 

The meeting with Mr. Baker was 
arranged at short notice and took 
place in Kiel because the West Ger- 
man minister was campaigning in 
his home stale. 

After the talks Mr. Baker flew to 
Italy to meet Treasury Minister 
Giovanni Geria. 
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PHP 348 7 «k6 0*6 

PCAInt 5S2 1% 1% IV.— A 

PNC Pf 180 *8 135 X 35 

PNCPfD 180 5.1 <23* 35 1 - 35*4— *6 

Poclnkl 1*0 4% 6 4 — % 

Paco wl X SI* 5% SN + 16 

ProCapf280 83 9080% 30> 3ff% + N. 

Pf^GU wl 1141 *6 % ki +• % 
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Treasury Bonds 


Mi l l 11 1 ItV 

91.1MB 

1&&87 

30.9.90 

17.15.91 

15.10.93 

155.96 

15iD6 

155.16 


Ctooc 

SM 443k 
ICO ora 100 in 
99»*2 100 

lOOitra 100 n/n 
99 sa 99 27 re 
lOOvm 100 im 

lOOatX 100 3DX 
1 16 15/22 116 n 22 
lOllbrB 101 12/32 
Salomon Inc. 
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Bond Prices 
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^^fcpnDey«l6pm«if ' 

cw20b- T .1997- 1 ' Vi TOO ■ 

100.10 Owr’&fmitvUbcir: Gofcbl* a par m 1992. Fms 03SX. 
.-. ;Payi*ifcih.Joo.; ' 

'ttyerriHyHfrTrusF VI 

/ $200 '2018 .-- )4 : ‘ 1» - 

— Cwmr oMh Ubor. Mmgi Efe 12 yean. Ce8ai>rafczad 
.... *ifh roortog* oMtfuliuni- feet 0375%. PayabJ* in Jw. . 

tqXBMOIIPON 


■ j- 

■Bnerley lnveshnents ' 

;;$7S yl992 ^ 7W 100*4 

_98jB 8 tafKak&a, &dx*HSeobfc until TWO for a nc«x4cbt* F8N 
. - dm lW2 aod pamCJO amr 3«eMh Lior. f*a 1KX 
. .' DduiiuBiub J1 0,000. Payetie in Jan. 

~BT Holdings V - 

-'>'$100 71991 101% 

" — - " Siaiemtol coupon wB'riart-oi 5J05t and rise to IL31X.’. 
Holdan may dwia toooSatf wtorosi at Mniannuafly or 
. in iiinip : mro.' NancoBabfe. Foe* 1*%. Denoninationt 
tSOOfiOK PoyoWo in Dec 

^Craftcitstdf . T ... - .Ty- ' 
■■Bankveran:'- ' 

; f $100_ . "1990 • 10 10116 

ttorixdfebtaflaciainpbonOCTOunt at maturity vyfl be Enksd to 

-- ; *0 liS. Treosury'i7H% hoed due 2014. deefowiag if price 

imi, chi vice vena. Fee* 1 HK. SSI) nBon inuod now and 
•• $9DlriKM rotorvod for tap. Payable in Jan. 

-Dayton Hudson .• .~ -T . 

$100 .1992 716 10W_ 

- — r. . Noncottofato. Fee* UMS. Poyafatp in Jap. 

Jsjropeari Investment . 

S&nk .' , 

•; . $100 - 1993 736. lOUi. 

100:13 Foot IWk Payable in Dec. 

„ KHD- Dutch RnancB;’ 

. $75 1994 8. 9916 

9735 NoacaHabto lW tfc%- Foytkto m J an. 

rB&gie des T&I&pbanesT 
TyAgrapHes ‘ - 7.--. 

- V $100 - 1992 m 10G&- 

— NoncxiiU4a_FMs 1HX. Donomineatttu42i0^00. Poyobt* in 
- Jan. ‘ . t 

JJnionBdnfeofFtrdarid 

$100 1992 7H TOO - : 

— Nonciiifabte. Fiee 1Wt> Payabia to Jan. 

j European .Wesfment* 
’Sank C; - . . 

DM150 .- 1997 6M . 100. - 

99.25 Ceflablo at 10)14 m 19M, Foe* 1WS. Payafaie in Jan. 

r KHD Dutch FinanoB. 

•DM150 1996. 6V6 99V5 

97-50 Noncniobto. Fen2M%. FaycUe m Dec . 

'Peugeot Fnwnce Inti 

50,000 i 1992 10W 99 

9450 NoaeakU*: fee* HWt Payable in Jan. ' 

'Denmark 1 - - 

v ECU 100 - .1992 73 4 101* 

. 9958 -■Nonccflabie. Fee* IftV Payable in Jan. 

iDenmark _ . . 

; BCU 125 .1994 7% 101% 

99.48 NoncqflcAto. Few IfMk Payable in Jan. 

Industrial. Bank of 
Japan 

‘ KU80 1994 . 734 100W 

99.13 Noncdtobfe. Fee tJUt Payable in Jan. 

Remy Finance . 

. ECU 40 1992 7%.. 101% 

9975 Nonoaldbla. Fee* IMS, Paycfal* in Jan. 

’ South Austroficm 

ecu 75 1997" 7% ‘ 100*6 

97.13 Nonooflable Fee* 2X. Payable in Jan. 

^fncBiahg Authority * 

. . . - - - 


’Kdbgg Sdada 
-Canada; 

.a 50, 1992 9 10114. 

9858 Noncdtoble, Feet HWL PayaUaiaJan. 

^Quebec' Province - 

C$150 1997 9 TOO* 

98.00 . Noncdbbto. Fee* 2%. Payable in Jan. 

Fanmac Overseas 
'.t^uniber 1 

_Am$50 1992 15V* 100*6 

9850 Ccflofbl* at lOOh in 1990. Fee* 2%. Payable in Jan. 

"GMAC Australia 
^Finance’-'. : 

. . ' Aus40 1990 14*6 101*4 

99.63 NoncdUito. Fees US*. FayaUb in Jen. 

fKB-Htma 

Y 6,538 1991. 7*6 101% 

— Itottoam^lB.at realooty in U^. doflorr <* a fined exchange 
rale of 160 yen per doBcr. NoncoBable. Itoyable in Dec 

1-Mkflond Inti Frnanrial 
;Servfces - \ • ' • ' 

Y 15/500 1992 — 101% 

— ; Orly' one coupon wfl bn pact between Jan. 198? mi 
mcMrjfy date, wKdi wit be Med to ttfi Syoar domestic 
note*. NancdhUe. Boot Ut*. Deaominorion* 1 bJionyen. 

- Payable in Jan. 

-Mitsui & Co. 

c > 

y 20J)00 ” 1992'. 8 .10156 

tbed ediM id* of 17X4? yen per dolor. Fees 1KX 
PayoUeinJm, 

^CQUmr-UNKEO 

^Development Bank of 
. Singapore 

' $100 200 ' 4 100 

' — GsUleatICn inWn.C«wt«.<^Sng49-C>5 per shore 
mi ar&ng£2.181 per US dollar. Feet 2SS*. 

ijibcobs Sochcrd Inti 
Ananas 

$150 1994 3 100 

101 .00. GdaUe at par in 1992. Each S5JXJQ note vrith five 4-year " 
'wmuitoterceobieiraocnebeararpartiripationcitifieule 
WP40St4»frm* and five 4rearwantrt«e*erdeabl>irao 
one BPC at 900 frms. Fee* 2S4*. ftiyaUe in Jan. 

HCapmo 

- $100 19?t open ; 100 

.10550 Coupon mScaied at 3HX. Noncakbte. Each S5JX)0 note 
' with one warrant enerdinhte into company* shore* d an 
expected 2VS* premium. Fees 214%. Tern* to be set Dec IS 
: Payahle hi Jan. 

Mop Milk Products 

$50 ,1992 open TOO ■ 

10750 Coupon indkxded at 3MK. NoncaSable. Eoch $SJXM note 
with. one warrant euenasable into company's shares at mi 
■xpeded 7ML premium. Fee* 2M%. Terms to be set Dec 1 S 
. * Payidde in Jan. 

/YvesSanHourent : $75 . 2001 6' 100 

x. pen. Zv 1 ' r- •'# ;■ 1 

■j* . ■ • 

Eat* SWOflOO note rapayaU* m 6J8SJ? YSU *an£ 
r T lrdeampbt^mi)r Mein diani£,a^.if stBunEBed.nl cash 
* 140*in 1992 to yield llVCaUodemiharex any lime after 
.... toey get Sited Eat* $100,000 note with 1,082 waaanls 
mmriuUo into YSL Jam at o KK dscourt. . 

Jacobs Suchard Int’l 

ITmioigb 

’ dm- TOO 1997 . 2*4 100 

10150 Cdkhfeati01Hal9?4.Eai*2JX)0nwicnoto>ritficn»4- 
year warrant exerdsaUe Mb one bearer partiripeSian 
cerlilklde <4 060 Swiss . fama and one dyear warrait 
- • . - e»rcaat)leaOo one BPC W 900 fames. Fees 236%. foytAio in 
Joni." 

' Dixons Group Capital 

t 

£68 2002 - 6*4 100 

10175 CdUb'dlOl in 1994. ConweriMe at 347 pence per shme. 
-ai 1t09* premium. Fees 234%. Terms lo be tot Dec IB. 

: . Payable in Jan. 

J.Thom-EMI 

- £60. 1992 7% 100; 

10150 Nancrdobie. Each ClJtOOnato with 216 warrarts, each 
■ exercisable lap one share of 555 pence a 16* premium. 

- ; Bees 2K% Payable in Jan. . 

Pacific Western 

Airlines 

; a 75 1996 . 766 100 

9975 Sankemualy. CafloOe in 1991. CorrvedUe at C$24 per 
sham a 20* prtxnruav Fees 24% Payable in Dec ftort of a 
C$250 miliaa pnrtnan. remaining CS175 mSan issued 

' * f i i,ii ■efT, e i 

CKilhUIKWy* 


OilFigures 

By H.J. Maidcnbcrg 

New York Tima Sendee 

NEW YORK — Bond market 
sentiment was depres se d again Fri- 
day by a further rise in Gil prices, as 
well as rising volumes of corporate 
and municipal bond offerings. 

- Sul after bond prices registered 
moderate losses early in the’ ses- 

. U.S. CREDIT MARKETS 

sion, the declines were pared in tire 
afternoon because of a recovery in 
the Treasury bond futures market, 
dealers noted. 

The government released new 
economic data, reporting a rise of 
0.2 p erc ent m the. November Pro- 
ducer Price Index and an increase 
of 0.6 of 1 percent in October in- 
ventories. Bat dealers said the two 
rcpcrts had no significant impact 
on bond prices because they were 
in line with market expectations. 

In late trading, the offered price 
On the bellwether long-term Trea- 
sury issue, the 7J6-paccent bonds of 
2016, -was down 15/32, to 101 
1 1/32,10 yidd 7 39 percent, or two 
basis points more than a week ago. 
In Chicago, the spot December 
bond futur e s dosed off 3/32, at 99 
27/32, while die March contract 
dipped 2/32, to 98 26/32. 

The basic lending rate, the inter- 
bank overnight federal funds rate, 
traded between 5% and 614 percent 
all day, and the Federal Reserve 
again took no action to affect that 
rate outwardly, dealers said. 

. Bill discount rates also moved 
narrowly. The diwinnt rate on the 
Treasury’s three-month issue was 
basically nndwngwt at 5.49 per- 
cent, while the six-month issue 
gamed two basis points, to 5.52 
percent, and the current one-year 
tails rose two basis points, to 553 
percent. 

On Friday, the Treasury an- 
nounced that it would auction 
$9.75 bflBon of one-year Nils next 
Tuesday. As previously an- 
nounced, the Treasury will sell 
$1025 billian of two-year notes on 
Wednesday, .and this issue was 
traded on a when-issued baas late 
Friday at prices to yidd 623 per- 
cent The $7.75 billion of four-year 
notes sdwdnled for auction next 
Thursday were traded to yidd 658 
percent 

Meanwhile, in the secondary 
rmrrki* for Treasury notes, the of- 
fered price of the current 614-per- 
cent issue of 1988 fdl 3/32, to 100 
2/32, for a yidd of 621 percent, 
and the 6H-perce n t issue of 1992 
lost 5/32, at 99 28/32, and now 
yields 665 percent Also in 1»t« 
dealmgs, the 7V4-percent notes of 
1996 dropped 8/32, to 100 30/32. 
to yidd 7.12 percent 

“The major factor bnHrng bade 
prices of Treasury coupon issues is 
the heavy volume of corporate debt 
- that is slated for sale before the end 
of the year," said Maria F. Ra- 
mirez, first vice president and mon- 
ey market economist at Drexd 
Burnham Lambert 


Delors, Thatcher Come to Verbal Blows on Policy 

pointedly that the spirits are exor- 
bitantly expensive in Japan be- 
cause of high import taxes. 

Commission Squares Off 
Against Tobacco Lobby 
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U.S. Consumer Rates 
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1 

BWBi m WtMww SM% 

B«mk Mm» Mortal AccamJt 

Book RataMMttV Index 5M% 
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Source t.Now York Times. 


EUROBONDS: Market Saw Record Volume in ’86, but Growth Slowed 


(Coafuned from fust finance page) 
lump sums, with all the interest at 
the start (5J8 percent paid five 
-times) or all at the end (8.31 paid 
five times). The structure is aimed 
at providing investors with a flexi- 
ble cash flow. . . 

In the equity-linked market, 
jfiTves Saint Lament raised $100 
Million, topping the $465 million 
jailed in the credit market- to fi- 
: nance its $630-million purchase of 
- Charles of the Ritz from Squibb 
•JCcup. 

The perfume and cosmetics 
: holdings wifl be faeM in anewconH 
pany called Yves Saint Laurent In- 

4 e maHrtna 1 ~ 

The equity offering consisted of 
a placement of $25 mflHoa worth <rf 
l stock. The 1.65 nuDion shares 
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| minio n, two-year note facility on 
. which it is off ering underwriters an. 
an annual fee of 714 basis poinu. If 
" the: company draws. on the credit it. 
■ jg pay 15baas pohxls oyer Labor. 

^-All three of these operations are 
"being managed by Chemical Wank 
International Ltd. . • 

. - Metropolitan-Life Insurance Co. 
is seeking a $200 nrilKan, five-year 
revolving credit, lenders will .be 
paid a commrtment fee of seven 
pswjs pants on an any amount oil- . 

^.useil The charge to draw the loan is 
17*6 baas points over Libor for up 
to half the total and 2214 basis 
"points over Libor on the remain- 
der. Credit Suisse First Boston is 
arranging »!»■« loan, - 

• UTA, the French airline, is seek- 
.■mg$80 mflHoa for lOycarsand will 


first three years, 3/ 16‘ over Li- 

J l bet for the next three years and W 
i ova Libor for the final four years.' 

• Thailand's 10-year loan-has been 
/■ mtmsedmS350mp<mfionithe 
a -$300 mflHoa initially indicated af- 
I . ter $218 njflHba was raised in syn- 
J '.dicatiom. 


were -sold at 100 French francs 
($15.15) each. 

The remaining $75 mflHon was 
raised through. equityhotes^Sold in 
units- of 5100,000, these 15-year 
notes bear annual interest of 6 per- 
cent and are redeemable in YSLI 
Stock. Eadr note is worth 6285:72. 
shares valued at $1530 each.. - 
- With neither Yves Saint Laurent 
SA, the French fashion houses nor 
YSLI Hsted on any stock exchange 
these were die first offerings of 
stock in companies that are not yet 
public. 

. If YSU is' not listetT.by 1992, 
note, holders can.' request redemp- 
tionin cash at a p re mi um of 140 
percent, which would give them a 
yield of 11 percent. 

. Thie notes also cany warrants to 


buy YSL shares at a price to be 
fixed at 10 percent below the level 
at which YSL stock is sold when 
the company goes public. 

The equity-linked market also 
saw its first convertible bond de- 
nominated in Canadian dollars. 
Pacific Western Airlines issued 75 
million dollars of 10-yeax, 7% per- 
cent boids convertible into shares 
at a 20-percent premium. 

Another first was mortgage- 
backed securities in the Australian^ 
dollar sector. Faunae Overseas, a 
special purpose company created 
by First Australian National Mor- 
gage Acceptance Corp^ borrowed 
50 million dollars that will be ser- 
viced by the income from a pool of 
residential mortgages in New 
South Wales. 



By Sam Jameson 

Lot Angela Times Service 

TOKYO 7 — The government has 
decided to reduce Japanese coal 
production by nearly 40 percent 
over the next five years, to 10 mfl- 
Hon tons a year. Tbc move will 
dmrinate the jobs, of mere than 
10,000 of the ooimtry , s 24J)00 min- 
ers and result in increased - coal im- 
ports. 

. The decision,- announced recent- 
ly, is widely regarded as the begin-, 
ning of die end of government sup- 
port lor the domestic, coal mining 
industry, which produces coal at a 
much higher price than most coal- 
exportmg countries. ■’ 

Officials said that the move was 
the first concrete step in Hoe with 
Prime Minister Yasuhiro Nakt 
sene’s promise in April to inq)le- 
jnent the controversial Maekawa 
Raport, winch called for transf orm- 
mg Japan’s e xp ort-o rient ed econo- 
my by emphasizing domestic 
aoufees of growth and boos ti n g ft 11 - 

ports in uncompetitive industrial 

sectors:. 

' TTie.i^ort was prepared by a 
commission headed by "Haino 
Maekawa, a former president of 
the Bank of Japan. - 


ttededanri to cut coal produc- 
tion, made by the Ministry of Inter- 
naticnal Trade and lndnstry, fol- 
lowed recommendations submitted 
late last month by the Cod Policy 
CouncaL An annual domestic pro- 
doction Hun t of 10 mfnirm tons by 
the end of fiscal 1 991 is expected to 
result in the dosnre of at least ax N 
Japan’s 11 major urines. 

Hie decision was announced af- 
ter tire ministry held negotiations 
whh- the sted industry and the elec- 
tric power industry. 

The steelmakers agreed to buy 
1.7 million tons of coking coal in 
the cmrent fiscal year at a price of 
$155.75 a ton — 1.45 million tons 
less than last year and $625 less & 
ton. The ministry agreed to freeihe 
sttdmakers from any obligation to 
buy domestic coal be ginnin g in fis- 
cal! 991. ■ 

The nine electric power compa- 
nies agreed to bay steam coal at 
gradually reduced levels, from 
about 12 million tons last year to 
8.5 million tons by 1990. The power 
will pay $125 & ton, 
$3.13 less than l^t year. 

At lire end of September, the 
import price of coking coal from 
the United Stales was 56120 a ion. 


By Peter Maass . 

International HeraU Tribune 

BRUSSELS Prime Minister 
Margaret Thatcher of Britain and 
Jacques Delors, president of the 
European Commission, are en- 
gaged in an unprecedented public 
squabble 

The dispute is rooted in both 
politics and personalities. Mrs. 
Thatcher, a Conservative, is serving 
as president of the Council of Min- 
isters. Mr. Delors, a Socialist, has 
become increasingly frustrated by 
the frequent rejection of commis- 
sion proposals. 

The tension rose to the surface 
Dec. 6 at a joint news conference 
held by Mrs. Thatcher and Mr. 
Delors at the end of a European 
Community summit meeting in 
London. Later, the two leaders sur- 
prised the Fiwnp^an Par liamen t 

with an of verbal blows. 

At the summit news conference, 
Mrs. Thatcher appeared to badger 
and mock Mr. Delors. After re- 
sponding to a question about the 
EC’s budgetary problems, she 
turned to Mr. Delors and said, *T 
am sure you would like to say 
something about that If not, would 
you say it anyway?” 

Mr. Delors, imanwignmed to 
such orders, and fumbled 

for a response. “No, I am obliged to 
aifb discretion,” he said in halting 

Fng)tdi 

As laughter filled the conference 
hull, Mrs. Thatch er sarcastically 
pressed Mr. Delors to at least con- 
firm the accuracy of her comments 


on the budget and to voice enthusi- 
asm fa his task of solving the defi- 
cit problem. 

Mr. Delors responded with two 
words, “I hope,” and Mrs. Thatch- 
er said in mock amazement, “I had 
no idea you were such a strong, 
silent man.” 

It came 2 s no surprise after this 
oratorical drubbing that Mr. Do- 
lors turned on Mrs. Thatcher dur- 
ing a debate in the European Par- 
ti am ent on Tuesday. He voiced his 
disappointment with the m«>gw 
results of the EC summit and chas- 
tized member countries for refus- 
ing to approve his technological 
research program. 

Mrs. Thatcher assailed what she 
described as “hard-hitting" re- 
marks by Mr. Delors. 

"With respect," the British lead- 
er began, “I wish he said some 
of these things in London. 1 did 
invite him to do so while he was 
string at the press conference with 
me. He was singularly quiet We 
could have had a much more inter- 
esting debate then." 

Mrs. Thatcher may get a chance 
to debate Mrs. Delors sooner than 
she expected. The Belgian govern- 
ment which takes over the ECs 
rotating presidency Jan. 1, is plan- 
ning a special EC summit meeting 
in March. 

EC Ranains Unsatisfied 
With Japan Trade Policy 

The EC’s annual high-level talk* 
with Japan on Thursday and Fri- 


day underscored the French adage. 
“ Pbts pa change, plus c est la mime 
chose " “The more things change, 
the more they stay the same.” 

The Japanese delegation, which 
included Foreign Minister Tadashi 
Ku ranari , Trade and Industry Min- 
ister Hajime Tamura end Technol- 
ogy Minister Yataro Mitsubayashi, 
pledged to hasten efforts to alter 
the structure of Japan’s market to 
improve access for EC exports. 

The community’s delegation, led 
by External Relations Commis- 
sioner Willy de Clercq, warned that 
a further widening in the ECs 
trade deficit with Japan could have 
serious consequences for relations. 
The deficit is expected to reach a 
record S20 billion this year. 

EC officials credited Tokyo with 
some improvements, notably in the 
banking fidd. but their comments 
at a news conference after the two- 
day meeting suggested that the EC 
r emain^ far from satisfied. 

“We welcome the liberalization" 
of hanking, said Lord Cockfield, 
the EC commissioner in charge of 
banking. “But much more needs to 
be done." 

Mr. de Clercq warned, “The evo- 
lution of our exchanges is unfavor- 
able, deceptive and very worrying. 
We believe that certain concrete 
measures are necessary and that the 
Japanese government can take 
them quickly." 

In a humorous gesture, Mr. de 
Clercq presented the Japanese del- 
egation with bottles of Scotch whis- 
ky and French cognac. He noted 


The commission, squaring off 
against Western Europe’s powerful 
tobacco lobby, has called for & ma- 
jor campaign to persuade EC na- 
tionals to quit smoking. 

The commission unveiled a 

three-year, 40 million European 
currency unit (538.8 million) pro- 
gram tha t calls for increased taxes 
on cigarettes, an end to duty-free 

sales of cigarettes and a reduction 
of EC tobacco production. 

“At some point," said Soria! Af- 
fairs Commissioner Manuel Marin, 
“you have to make a choice be- 
tween fighting cancer and protect- 
ing the interests of the tobacco in- 
dustry.” 

“We can’t go on kidding our- 
selves,” be said. “We know the 
mam causes of cancer and we have 
to take action on those we know we 
can combat.” 

About onc-quaner of the pro- 
gram’s funds would be channeled 
into cancer research and another 
portion would go toward a public 
wimpaign again st smoking. 

The project, which must be ap- 
proved by EC ministers, would cli- 
max in 1989, which has been desig- 
nated the “European Year against 
Cancer." 


WANG: Change of Leadership Comes at Critical June OPEC: 

Talks Bog Down 


Although the paper is not guar- 
anteed, the state of New South 
Wales is committed to making up 
any deficiencies in income needed 
to sendee the debt. The five-year 
paper carries a coupon of 1534, 
pitched high to overcame investa 
resistance. 

The market fa European cur- 
rency units was active last week 
with five issues launched. Bankers 
say Japanese investas prefer ECU 
oyer DM paper because of the 
higher coupon, but that demand is 
concentrated on sovereign or su- 
pranational paper. 

Remy Finance fit neither catego- 
ry, but the five-year paper issued by 
the French spirits company found a 
good response is Switzerland. 


from Canada S66, and from Aus- 
tralia $47, according to the Japan 
Coal Association. Steam coal used 
in the production of (dectririry was 
being imported from Canada at 
$43. 10 a ton trad from Australia, at 

S40.70. 

The ministry refused to give in to 
the power companies' demands fa 
^ specific date fa an end to re- 
quired purchases of domestic coaL 
3m Sbo Naso, chairman of the 
Electric Enterprises Federation, 
said that the companies' agreement 
to buy 85 rniTHo n tons in 1990 was 
not a promise bui just a “goal we 

will make efforts to achieve:" 

There are hints that the coal pro- 
duction cutback will go even be- 
yond the announced figure. Ana- 
lysts said the power companies 
expea more mines to close than the 

Coal Policy Council's production 
goa l implies. This would reduce the 
amount of domestic coal available 
to the power companies to less than 

85 million tons a year. 

Althoug h the government is ex- 
pected to. provide large subsidies to 
help retram and relocate d isplaced 
miners, tire council said subsidies 
lo keep mines .operating should be 
discontinued 


(Continued from first finance page) 

sons,” published tins year. An 
Wang said he inten ded to remain 
phaiirnan long enough SO that 
Frederick, wbo joined the company 
in 1972, could demonstrate suffi- 
cient skills to succeed him. 

“Fred will have responsibih' ty for 
almost all operations," he said, 
adding that it is now “the best time 
for him to learn the business” be- 
cause “there are problems to re- 
solve:" 

The succession held little sur- 
prise fa present and former em- 
ployees. “If he can turn things 
around now, he will prove his met- 
tle as a manager,” said John Cun- 
ningham, chairman of Computer 
Consoles Inc^ who resigned as 
Wang’s president in July 1985. 

Frederick Wang has moved 
quickly. Wi thin hours of his selec- 
tion as president Nov. 19, he ap- 
pointed Ian Diery, 37, to head the 
company’s U.S. sales operation. 
Analysts betieve Mr. Diery, an 
Australian marketing expert wbo 
had been in charge of Wang's for- 
eign sales, will play a role almost as 
important as the president's if the 
company’s ”CS’ T1 S fortunes are re- 
versed. 

After a year and a half of erratic 
naming s , Wang has incurred severe 
losses in. recent months. For its first 
quarter in the 1987 fiscal year, end- 
ed SepL 30, the company reported 
a loss of $30 million, compared 
with net income of $7 million, or 5 
cents a share, in the corresponding 
period last year. Revenues in- 
creased 8 percent, to $597.9 mil- 
lion. 

Analysts blame sluggish sales 
throughout the computer industry 
and in the minicomputer market in 
particular fa Wang’S downturn. 
Its problems have been aggravated 
by large losses at Intecom Ino, a 
Texas manufacturer of electronic 
switching systems that Wang ac- 
quired in September. 

Reacting to the downturn, Wang 
has made deep cuts in its work 
force. In July, it offered voluntary 
retirement incentives that have 
been accepted by 1,600 employees. 
That followed the damnation of 
another 1,600 jobs last year, its first 
layoffs in more than a decade. The 
cutbacks have left Wang with 
about 30,000 employees. 

The company’s class B voting 
stock, which traded at more than 
$40 a share in 1983, has been in a 
steep downward slide. (It dosed 
Friday on the American Stock Ex- 
change at 51250, unchanged.) 

An Wang, Frederick and other 
members of the family, indnding 
Frederick's brother, Courtney, 29, 
a Wang vice president, control 39.6 
million shares, a 28 percent, of all 
Wang stock, indnding nonvoting 
class C shares. 

Frederick Wang, wbo has a de- 
gree in mathematics from Brown 
University, said Wang’s immediate 
objective is to be profitable this 
year. 

• His face boyish under prema- 
turely gray hair, he added that his 
job is far different from the one his 
father had when Wang was still a 
relatively small, entrepreneurial 
concern. “I’ve got to delegate more 
authority," he said. 

An Wang, raised near Shanghai, 
became a pioneer in computer re- 
search while still studying fa his 
PhJD. At the age of 28. he invented 
one version of the magnetic-core 
memory that was to be a central 
component in computer design fa 
two decades. 

After founding Wang Laborato- 
ries in a South Boston k>ft in 1951, 
he developed a string of highly suc- 
cessful products. They induded so- 
phisticated desk calculators, which 
the company mnrV^tad to scientists 
and engi nee rs during the 1960s, 
and Wang’s word-processing sys- 
tems, sold to thousands of compa- 
nies during the 1970s. 

Along the way, earnings soared. 
Fa two decades before the 1985 
fiscal year, when Wang reached its 
peak net income of S2102 million, 
its earnings increased by an aver- 
age of 40 percent a year. 

After being hit by problems in 
1985, inducting the departure of 
Mr. Cunningham and other key ex- 
ecutives and waiting demand for 
word-processing systems. An 
Wang look upon himself a brutal 


work schedule as both chairman 
and president. With earnings in a 
tail-spin, and with employee morale 
suffering he traveled almost con- 
stantly to visit Wang plants and 
cal] cm customers across the coun- 
try. 

He denied speculation by some 
analysts that the rigors of the last 
year bad prompted him to promote 
his son sooner than he otherwise 
might have. Tnnwwl, he said, the 
decision was made because Freder- 


Au Wang says the 
appointment of his 
son represents a 
broad shift in 
management 
authority. 


ick. after 14 years in the company, 
was ready fa more responsibility. 

One problem facing Frederick 
results from a series of delays that 
nave plagued its top-of-the-line 
minicomputer, the VS-300. Intro- 
duced in 1983 as one of several new 
Wang computers, the machine had 
software problems that put off 
many potential customers. 

Computer industry experts say 
the problems have been corrected. 
But Wang* s reputation fa rdiabil-. 
ity has been damaged. “Wang has a 
credibility problem on its hands.” 
said Stephen Smith of the New 
York brokerage house, Paine Web- 
ber Group Inc. 

Difficulties with the VS-300 have 
done little to enhance Frederick 
Wang’s own image, since the com- 
puter was developed — and offered 
prematurely to customers — while 
he was in charge of Wang's re- 
search and development opera- 
tions. 

In contrast to An Wang, who 
gained the devotion of hundreds of 
the company’s engineers, Frederick 


has been reputed to be impatient 
and sometimes overbearing. 

For his part, Frederick Wang ac- 
knowledged making mis takes, but 
added, “There is a maturing pro- 
cess that mice* place with most 
managers, and I am not an excep- 
tion." 

While he receives some criticism, 
Mr. Wang is also getting high 
mark-; on Wall Street for his selec- 
tion of executives to head key de- 
partments. Among them is Horace 
Tsiang, a highly regarded engineer, 
who now heads research and devel- 
opment. 

“The conventional wisdom is 
that Fred Wang did a bad job in 
research and development, but he 
has also shown a knack fa choos- 
ing the right people to get things 
date.” said Daniel Chertoff of San- 
ford C. Bernstein & Company. 

Wang said orders fa the VS-300, 
although sluggish through most of 
the first quarter, picked up rapidly 
before the quarter ended Sept. 30, 
after several outside experts con- 
cluded that its software problems 
were resolved. 

Mr. Chertoff estimated that sales 
of Wang's largest minicomputers, 
including the VS-300, would rise 
rapidly from S38 million in the first 
quarter to more than $100 million 
during the fourth quarter, ending 
next June 30. 

One advantage for Wang is that 
its success in marketing word pro- 
cesses — far less expensive and 
sophisticated machines than the 
minicomputers — has made its 
brand name known at thousands of 
companies. 

Still, marketing minicomputers 
requires a different strategy. In- 
stead of selling its products to de- 
partment heads or line managers — 
as it has with word processers — 
Wang’s sales personnel must now 
deal directly with management in- 
formation systems managers, the 
executives who control company 
computer planning and who tend 
to have experience dealing with 
computer companies larger than 
Wang. 


(Confirmed from Page 1) 
pact: and whether Iraq should be 
included in a final agreement. 

Delegates said resolution of 
these questions was “indispens- 
able” but cautioned that the ques- 
tion of possibly setting a target 
price of 518 would also have to be 
resolved before an agreement could 
be signed. Iran is said to be propos- 
ing that one grade of oil be used as 
a benchmark price, while other car- 
tel members are pushing for a bas- 
ket of crudes to be pegg«l to an $ 1 8 
ben chmar k price. 

“We haven’t gotten any progress 
or any formal proposals on prices 
yet,” a delegate said privately. 

Although Hisham Nazer, the 
acting Saudi Arabian oil minis ter, 
has yet to show his nation’s hand in 
the deliberations, several petro- 
leum ministers, including Javier 
Espinosa Terfin of Ecuador, said 
they expected the Saudi position to 
be made dear early this week, 

“It has to come soon," a delegate 
said. “We can get nowhere without 
iL” 

When asked if efforts to reach a 
quick agreement had ended, a dele- 
gation source said: “Not at alL 
There is a will to cut back, but just 
not the details yet. It looks like 5 to 
10 percent, somewhere between the 
two.” 

The political problem bedeviling 
the cartel is tire dispute between 
Iran and Iraq, which have been at 
war for more than six years. 

Iraq was excluded from a quota- 
setting agreement reached in Au- 
gust that raised prices to $15 from 
lows in July of $9. Oil ministers 
realized at the time that only a 
majority agreement on quotas was 
possible, since Iraq, which had a 
daily quota of 1.2 million barrels, 
has insisted on equality with Iran, 
which has a quota of 2.3 million 
bands. 

Iran was said by delegates to be 
insisting on restoring Iraq to the 
agreement but to be unwifling to 
accept it being given a higher quo- 
ta. 


COMPAGME ELECTRO-FEVANCIERE 
Income up 55 % 

Dividend increased to FF 48.75 per share 

At its annual shareholder meeting, CompagnieElectro-Financi&re, a publicly traded 
holding company and member of the CGE Group, reported results of operations for 
the fiscal year 1985/1986 ended June 30, 1986. 

Ordinary income from continuing operations before taxes increased by 55 u 6, to 
FF 8SJ million, as against FF 56.9 million in the prior year. Extraordinary earnings, 
primarily from capital gains, totaled FF 63.7 million. Net earnings after taxes 
amounted to FF 130.7 million. 

The dividend per share was increased to FF 48.75, including a FF 16.25 “Avoir fiscal" 
tax credit Due to a 38 fJ t> increase in the total number of shares outstanding from the 
year-earlier level, total dividend distribution attributable for the 1985/1986 fiscal year 
increased bv 43 °o, to FF 44.7 million. 


Cumpaynie □ectri>Financifere's high-quality 
diversified portfulin comprises three types < if 
holdings: 

- investments in the CGE Group o impanies. most 
-■f them listed on 'be Paris Stock Exchange ( Als- 
rhnm. Alcatel. Cables del.yon). typically at a level 
close in lti"n: 

-significant investments in companies outside 
the CGE Group, essentially in G6n£rale Ocei- 
dentale: 

- investments in real estate and debt securities. 
During the year, Compagnie Electro-Financiere's 
capital increased bv ■‘xVo. thanks to two capital 
increases totaling Ft 7 850 million and to a particu- 
larly high proportion of dividends taken in shares 
rather than cash. 

During the year, Compagrtie Qectru-Financiferc 
made several major deployments of the proceeds 
of the capital increases: 

-it participated in rhe capital increases of 
CGE Group members Alsthnm, Alplwlec-Electro- 
nique. in order t< ■ maintain its proportionate 
ownership position in these companies: 

- it acouired a 10" « interest in Cables de Lyon, a 
CGE Group company later successfully listed on 
the Paris Bourse, and a 4"n interest in CGEE-Als- 
thum, a privately held Group company; 

- finally, it strengthened its bond portfolio. 

Since the close of the year, Compagnie Electro- 
Ftnancferc acquired 3*vlS* Presses de la Cite sha- 
res for a total of FF IHS million. These shares are 
being tendered loGentrale Occidental pursuant 
to its exchange offer, enabling the Gr* iup to main- 
tain its indirect inmirih control ul G&ieraleOca- 
dentale. 


On the basis r.f the Paris Sl« >ck Exchange prices 
on December 5, 19-86, the estimated market value 
of the Company's portfolio totaled FF ZR billion 
- 63 "v above its book value - or FF 1 ,U8 1 pershare. 
On the same day the Eleciri t-Fmanciirreshare was 
priced at FF 988. dividend paid. 

In generally favnrable market ouiditinns, the 
Company's shares have performed well and 
thanks to an increasing trading volume, were 
upgraded to the monthly settlement market, the 
highest tier « »f ihe Paris Stock Exchange. Fur the 
fourth ci mseculive year. theO impany’i sharehol- 
ders will lie given the option to receive their divi- 
dends in share h >rm rather than cash, the sul *&«. rip- 
lion price being FF Wli. 

The present fiscal yeursh< iijlrlseefurlherpn igress 
both in terms ol ordinary income and ul dividend 
distributii ms. Thus, in spite < ■! am ither significant 
increase in the number of shares outstanding. 
Compagnic Electro-Finai nitre should bo able to 
maintain ils long-standing policy of regular divi- 
dend increases. 

Further mfurmalinn may he ohiutmtl upon 
r . vues f hum: 

Compaq ntv Electro- Finum.i ire 
12, lire tie t<j Buume 
r.ilXW Paris. France. 


CIGIE 
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AOCvRs 


Sam lit Net 

180* HKItl law Clot* ChUe 


SS48W II II 
43 4ft 1ft 4 — ft 
48321ft 20ft 21ft + ft 
9 10 4ft 9ft 
83911ft 10ft ll — ft 
1029 8 4ft TO + ft 
m » sft 9ft 
8* 4ft 4ft 4ft + ft 
25 M 3 ft 2 ft 3 ft— ft 
118 3ft 3 3ft— £ 
449817ft 13ft 17ft — ft 
433414ft 13ft 13'4 —1ft 
5134 U 10 ft 12 ft- ft 
1475 7ft tft ift — ft 
498 3 2ft 3 
7184 Aft 4 t 


John lit Net 

100* Hltfi Law Case Chfta 


498 3 

2184 4ft . 

M J AIM 13ft IS*- J 
24 3.1 37 8 7ft 7ft — ft 

9101 2 > in j:a - ft 

1774 23k 2ft 2h 

1 559 Bft 7ft 7ft— ft 

4 Sft 6ft 0ft— 1 

08 1J 221327ft 21 ft 21ft— ft 
,14r J 14117ft Mft 1? —ft 
914ft 13ft 13ft— 1ft 
184310ft 10ft 10ft , 
1059 Ift 1ft 1ft— " 
52428ft 27ft 27ft— ft 
297712ft lift 1? — ft 
1049 1ft 17ft ift — ft 
445 2»t 2!i 3ft _ 
HI* lift 141* Mft— ft 
7449 1314 lift 12ft— ft 
,90 14 J2S37V] 36ft 34ft- ft 

.10 .7 10915ft 14ft IS- „ 

TOM J 2ft 2?*- ft 

254 111 Hb 3ft — ft 

124 4'<a 4 4ft— '* 
1084 4ft 4ft 4 ft — ft 
339 4ft i 6VJ— ft 
1315 Sft 1 3*1 * ft 

1905 »ft 9 9ft + ft 
1301 7ft oft 4ft - ft 
47r 10 IIP 381* »ft 38W- to 
1404 3ft 5ft Tft- b 
11814ft 14 14 —ft 

36l Ift tft 1?*— '* 
.31 S3 7ft 6ft 7ft + % 
soi 411210ft oft iav« 

I 1016 2016 19b TOM + ft 


sam In ' Her 

100* Hk* Low Qoh aiw 

mi 39422ft 2 1ft 22ft— ft 

A UO <2 178424ft 24ft 24ft— ft 

told 1777911ft 11 lift 

trj* 22017ft lift 12 — ft 

/Ml M2 A3 TO 31 30 30ft 

rNt 570 1ft 1ft 1ft— ft 


SuteslR 

Net 

ms Hton 

Low Close cn-ee 


Sola in.' Net 

loot Hkn low cum avo* 


M3 so mas 
540 8 

J4 IJ 24820ft 
MU 83919 


Bnorvi .14* U 
Band pc 


1012 3ft Sft 2ft- ft 
42 ft ft ft- ft 
1*335 13ft Mft + V. 
540 8 i*> 7Ja + U, 

24820ft U 20ft +2ft 

339 19 10 18 

41915ft UK UU— K 
102113 12ft 13ft— ft 
1308 Sft 2ft 3ft + ft 
315 4ft 3ft 3ft— ft 
509 Is 14ft Mft— ft 
2718 16ft Mft— Sft 
0U8 10 17 17 — ] 

13537 34 24 + ft 


BnKests M 15 174419 lift lift 4- ;* RE 3ie U 


lift- ft 

i2 -ift I £SE rc . 

im • CTEC s 


571 1 5ft 14 Mft— ft 
164914ft I? 12 —1ft 
7121 17ft 12ft 12ft 
MSO U 30 15ft 34ft 35ft + ft 
J9I 1A 242 51ft 49 50 4-1 

I 1354 4 3ft 3ft— ft' 

.1ST J 335 33 31 31ft 

M 2j I2U20H 31ft 

031817ft 15ft 17ft +1 ft 
1 55 7ft Tu 7ft — 'u 
19010 *ft 10 4ft, 

382 I ft 1 * ft y™< 

231 8 7ft 7ft 4 ft CoJBlo 


Aankcoa JO IJ 285419ft 18ft l^m — l« 
AlaCs J4 2.1 8942 lift lift— 

AlrOa o 233 Aft 3ft Aft 4 ft 

AfrMd .109 3J 172B 2ft 7ft 2«J— ft 
AW Wise 6358 17ft lift 12ft + ft 

AlOPtJI 14718ft IB I8'« 

AISKBe .109 4J W 4 Jft 3ft — ft 

AlsWVtl J5 BJ 350 3ft 2ft 3 4ft 

AIslNI 64 3 2ft 3 

Alalon 2J0 7J 11729ft 28ft JBft— 1ft 

AlcoHli 330517ft 17 17ft 4 w 

AlcvBr IDr A ltQiiTTft 37 W»— W 

AIcjiEs 1.36 15 2981 4* 46ft 49 42 

Alsorc* 140 4kt 3ft 4>* 4 ft 

Allen In 4! 1.1 43 79 74 79 45 

AIJAms 12S$Mft 13ft 13ft— ft 

Al'tov* 2 4 M 61526 24ft 24ft— 1ft 

AllgoBv M 4.1 122110ft 9ft 9ft— ft 
AlnOrg J4a J 11534ft 31ft Jlft 
AIIFInl MU 46 24ft 23ft Mft 4ft 
AlldBn M X4 6260 13ft lift lift— 1ft 

AiidCas 27a 11 406*4 23 23ft— ft 

AIIORsn 822 Sft 5ft Sft 

Allison 69 5 4ft 4ft — ft 

Ala r Cm 191 7 4ft 6ft— ft 

AlAMJC 183 4ft 4 4ft 

Allrncr 143 21* 7ft 7ft — ft 

Altai 302211ft IIH lift— ft 

Allron UB 7ft 7 7 

AmbFn 277 4 3ft 3ft— ft 

Amcasl A4 3J 257 12ft 12 12ft 4 ft 

Amcoft 137 3ft Sft Sft — ft 

Amcor 5 J7J IJ 42815 ft 15 15ft— ft 

Amarbc 420 9ft I Bft 

AFFMI2 775A2 lift lift— ft 

AFT«E* 74921ft 21ft 21ft 4 ft 

AWAIrl 21464 10ft 1ft 91* 4 ft 

ABACI s A0a 14 3217ft Mft 14ft— ft 

A Bn hr JO 14 3845 15ft Mft 14ft— ft 

ABrfcos 282215ft 13H Mft 4 ft 

A Busch 105 Sft 4ft 5 — ft 

Am Coots': 1031 10ft 9ft 10 — ft 

AmCarr 381711ft 10ft 10ft— ft 

AmClrv 427 28ft 25ft 27ft— Ift 

A Cantu 22 * Aft 8ft — ft 

A Conn ,10a .9 73811ft lift lift 4 ft 

Atncrse I 00 4 3ft 3ft 


BasAm M9> ll* 239 Oft 7ft 8 

BsRlnl 2007 ft — 

BsalF Mb M 512«3ft 41K 4lft— lft 
BailMt .10 J 588819ft IBft 18*1— ft 
BayVw 1504 13ft 12ft 121- — ft 

BavoSLs 8217ft 16 !o — ft 

Say Hits M2 17 348738ft 35ft 25ft —Sft 
Bovlv .12 3 16017ft 14ft lift— ft 

Bayou 85 3ft 3 3 —1ft 

BeoutIC 118013ft 10ft lift — Sft 

BoeOas 184018ft Mft 16ft —1ft 

BelFuM 676 8ft Sft Sft 4 ft 

BellW .18 12 105 5 4ft Ift - ft 

BanJer 131 I6U 15*A 154. 4 ft 

BocnCI 35915ft 15 15 

Benlton 320 Sft 5ft Sft— ft 

flercor 140 7ft 6ft 4ft— ft 

BorKIvB M 3 491928ft 24ft 2Tft— ft 
Berttlne JO XI 8817 IS lb —1 

BerKGs 1.14 63 2218 17ft IB 4ft 

BarKHa 1«r> 273 273 —80 

BfStBv 8 413529ft 24ft 27 -2ft 

Bali Lb IA0 12 4058441a 41ft 43ft 4IK 
StoB 152713 12ft 17*— ft 

BluBeor t 4814 1816 17ft 18ft 4 ft , 
BlUnar 1373 14ft 13b 14 4 b i 

Btndlv 45713 lift 13 +ftl 

BlnoSv 183 I3U. 12ft 13b 4 ft 

Bins Kg 1445 6ft 5ft 5ft— ft i 

BfOLOO 424 7ft 4ft 7ft 4 ft , 

BIMeac 2099 8ft 7ft Bft 41 

BIMd wt 122 3 2b 3 4 lb 

Slopes 2079 Sft 3’A 3b— ft 

Blooan 1US7 ■ 6ft 6ft— 1ft 

Blomots 208319ft 17ft 18ft 4 ft 

BIdTcC B0210 8ft Sft— V» 

BlotcR 240 4ft Sft 5ft— ft 

BtoTInf 310 4ft 4ft 4ft 4 ft 

BloTcG 145511ft 10 10b— lb 

Bird Inc 1048 Bft 71* Bft 4 ft 

BlrSII 80320 18 18 —1ft 

Blrtcnr 131 2ft 2ft 2ft — ft 

BJsnGr 427 2ft Ift 1ft 

btacKf JSa 2J IBS 15 13ft 13ft— Ift 

Bltnhrt 56 3ft 3ft Sft 4 ft 

BIchD 34b 20 25527b 26ft 26ft — 1 

BKkEn 71312ft lift 12ft 4 ft 

BRdgun 112ft 12ft 12ft 

BoolBn 184 <9 4858 37ft 34ft 37b 

BobEV i 35 IJ 182320*^ I? 19 — b 

Booerts 85 8 7ft 7ft— ft 

Botwno t 748 18b 16b 17b— lb 
BollTC 144 IV. 1ft IV. 4 ft 

Bombay 1449 Sb 4ft 5b 4 ft 

BanvIF* 52710V. «ft Oft — ft 

BaoteB 1)10 6W Sft Sft 

Boot E; I 132 4ft 4 4ft— b 

Booth F JO M 204 22ft 22 22b 

Bos? BC MO 20 121635ft 34ft 3jy»— VS 

B-rtnCHo 34 4ft 4 4 

BstnFt A0 1.1 31 1208b Mft ]* 4ft 

BltfdBc 1*2 17ft 17b 17ft— b 

BroQRE 100 50 41817b Mft 17b 4 b 


ABrkas 

A Busch 

AmCaooc 

AmCarr 

AmClrv 

ACansu 

A Conn 

AmCrso 

Am E col 

AExal 

AFOUL 

AFilirs 

AmFrsI 


AExol 1090 7b 1ft 2ft * ft 

AFOUL 008072571*7 7— ft 

AFilirs 32 30 33 Jlft 20 20 

AmFrsI SOB 1 2b 2b — ft 

AFIeldi 100 XI 242449b 4Bb 48ft — b 
AGreol 04 20 9asi27ft 24 24ft— 1ft 

AmHIlh 76515ft 14ft Mft— ft 

AHSId 380 Sft 5b 5b 

AminLI M 20 ll»/744ft M Mft— b 
AlndF 1.12 5.9 9419 18ft 19 
AIM 84 204C1Q.1 27620b Mft 20b 4 b nci 

AIM BS .124 3 IRI18ft 17ft 17b 4 b nos 

Am Into IIOSO T 5b 5ft a HA 

ALond t 87 7ft 7 7ft + b aiw Cl> 
ALndwl 42 1b Ift 1ft— ft BMJs 

AmLcX 08 20 17512b 12ft 12ft BNHs 

A Mount 740 Sft 5b 5ft- b bpi Sy 


23ft 4 ft OirrCrt 


BrodyW 00 3 10224ft 23 23ft 4 ft 

BrooCo 284 Bft 4b 6b — b ChrlFd S All 50 243 7b 6ft 7ft 4 ft 

flronirs 051 A 214 13ft 13 13ft Chrtwuf 77325b 24b 25b +1 

Branch 108 3A 545 37b 34b 37b Onrvzi S213b lib lib— ft 

Bradln 1152014b 12ft M. 4 b ChaTtlM 00 20 9228ft 27ft 27ft 4 ft 

Brhwta 2«11 4b 3ft a'ft 4 ft Chattel 06 20 57624ft 23ft 24b— b 

Branco .12 XI 1319 6 5b 5b OikPI* 192210ft 9ft 10 — ft 

Brenate 52515b 12ft 12b— 2 ChfcTch 22710b 9ft 9ft— b 

Bmtwd 142 4ft 44* 4ft— b ChLwn 00 20 1418 7* 15b 15ft— ft 

BdoCm 237114ft 1* 16b— b Chemax 1450 51* 5 Sft— ft 

Br-doFd l» H 5b— b QlFOt) 20 3b 2b 2ft— b 

BrIILec 3M 41* 3b 3b— ft ChLao 1921 22 23 

BdwvFn 04 20 25817b 16b l*b— 1ft Cheroks 120224b 25b 25b— b 

Brkfld 1832 29ft 29ft— 2b ChrvCo .12 10 85 Ub 11b 11b 


i CFS 50T1S 14ft Mft— b 

CJt 27 18 16b 14b— 2ft 

CML 1003818 17 17 — ] 

CNBl 3k 23 13527 34 34 4 ft 

CNLFn 02 5.9 I 3b 3b TO- ft 

COMBs 1177134 31 23b— rt 

CPI 08 0 152837ft 34ft 37b 4 b 

CPL RE 39980 75 9ft % 4 — b 

CPT 2975 3b Sft 9ft— ft 

CSP 212 ift *W 44* 4 ft 

CTECi n 40 24123 » » -Ift 

CVSFns t 820b 20ft 20b 

CuSsfTV 3474 2 1ft 1b— It 

ulCocft* 19787 2 K 3 41k. 

CACI * 544 2ft 2b 2b — ft 

Cbr/Uc Iflle 4.1 118934ft 24b 3tfft 4 ft 
Camus s 02 Ll 4429ft 27ft 28 —1ft 
Count* 3959 7ft 7ft 7ft— ft 

Co loan* 555 K 9 9ft— ft 

ColAmo 72 1 ft I 4 ft 

CcjBlo 330913b 12ft 12ft— ft 

ColFK .108 W IM2 31b 31b— b 
! ColMie 1274 HP*, fft 9ft— b 

CalGkJo 381 2ft 2ft 7tt 

caiwrri 200 5.1 6855ft 54ft 55 - 9 

Colrty .14 U 1531 89* 7ft 8ft— b 

Caluml 0fl X9 M4 9ft 9ft 9b 

colinfwt 174 

Con) 85 3984 5ft 4ft 5ft— ft 

Canon! J2e M 39733ft 33b 32b— ft 
ConontB 154724 22b 23b + ft 

Conrad 612ft 17 13 

CCBTs 00 20 11440ft 39b 39b— lb 

Conti Fd 287 9 Bft 9 

CaoSwt 0]« 3 832V 2tb 28b 4 b 

causes 00 20 523 an* 38 28ft 4 H 

COPFSL 05* 4.1 430 4ft ift 4ft— ft 

Coofwr .Me 3 887 lib loft 11 

CdPTri JOI 20 5411ft 1034 10b- W 

CODCn 1 1744 4a ft ft— « 

CrdnlD J8b J <3218 17V» 17ft— V 

CFWt 1862 7ft 1 7ft 4 ft 

COrwnk 53S734H 23b 23ft 

Cormlk 530 9 8 8 —1 

Coraaln ,W* 10 1374 7ft 7 7ft 4 ft 

Corlngtn 208320ft 19b 20 4 b 

Corver 144311ft 10ft III*- ft 

Covsl t M XI 5020 19 19ft — ft 
Cosevss 130816 15ft I5b 4 ft 

Co tint X43tlB0 1934627b 21b 22» 4 U 

CoW 076 0 4212b lift 12 4 b 

CatICm 1346717ft 15ft 17b 4 ft 

Cantors __ 58713b lib lib— lb 

centhne 00a .9 2031b 31ft 31b 

CntrBc 100 40 82# ^ob 39ft 39ft— ft 

Canlcor 191133 29ft 30b— 21* 

Centtm 10415b i3b 15b 42b 

Can Be i M5 30 107D55Va 53ft 54b— b 

CHWt5» 09 30 75887ft 16b 14b— ft 

CtrCOu 1446 9b 9b Sft— u, 

CFEdBk 06 30 65540b 296* 29ft 4 ft 

Ctrl Hid SOB 3 898 7 7b 4 ft 

CJerB 100 4.1 224 34 03ft 33b 4 b 

CnPocC 519 7ft 69* 71* 4 ft 

CPdFTn .40 25 78 Mft M 14 —ft 

CfBUs JOB 20 603 8ft 8ft Bft— b 

CnScm s 40611 10ft 10ft— b 

CWUBl 04b 25 9545 13b 15 

Canhiri 1080 lb 1ft lit.— H. 

CntvCm 29015ft 15 15 — b 

CntrvP J9r 1.1 91 9b 8b Bft— ft 

Cordvn 41215b 14 Mft 4 ft 

Car tor A 06 0 B4x8b 8 8 

C*rmlk 299 lb ft* lb 4 ft 

CartOs 75910b 10 10 — ft 

Cffus 1493823b 19b 2DJk— 3b 

Chollnt J0e 00 20 4b 6 4 — ft 

OimpP* 753 8 7ft 8 4 ft 

auicCA 6710ft 10b 10ft + ft 

Cnaprol 514 b 4 ft 

CltonEn 2784 ft b ft— ft 

Chora ll 10905 bft — 

Chora 21 7b 7b 7b — b 

ChnnSl .10 S 754423b 20ft 20b— ft 
OirrCrt 21711b 10b 11 4 b 




JBr 19 
134 73 
1J08 11 
100 20 422 
00 20 7468 
04 19 240 
U04 

M0 7.1 64 

04 20 N 
06 42 749 
1J0 30 147 

478 
532 
1509 

JO 30 453 

429 

00 19 




501 8b 2ft 8ft— ft ChWlnd t 125 3ft 2b 2b— b 
5479 ft ft ft 4 ft ChesUts 1.15 40 6105ft 24 25ft 4 ft 


h 
1b 
3V* 

8b 
3ft 
6b 

Sft . 
2b 10ft 
4ft 
BU 7ft 
7b 4b 

lS ll* 

TO 2ft 
4b 3«i 
7 4b 

sb iv* 
hi* im* 
2M 1ft 

'll* 35 

5ft 
•h 
12b 
b 
13ft 
7b 
Sft 
ift 


77910b 9b 9b— ft 

2*1 8 7ft 8 4 W 

214 7b 6b 7 4 b 

309 5 lb 4 — b 

28 1« II 18 — b 

4718b 16 18b 41b 

1279 Ift lb lb 4 1* 


1238815b 15ft 15W 
.16 10 671716ft 15b ISb— b 
08 M 411x7ft 4b ift— b 
18715b IS 15b — b 
238 4b 41* 4ft 
302418b 17ft 18 
18511ft 18b 10b— b 

24 10 1330 17b 14b 17 

1761 4b TO 4 — b 
21*16 15b 15b -ft 


amend 108 24 18845 44 


11212 ift ift 4b + ft 
193723 22b 22b — ft 

333 2b 2 7b 4 b 
515835b 32ft 35 42b 

4238 14ft ISb 14b 4 ft 
593 Mb 11b 11b— 3U 
395523b 22b 22ft 4 ft 
1204 9b 9ft 9b 4 b 

250322b 20ft 21 —lb 


Mutual 

funds 

mourn at at close of trotting Friday 

Dec. U 


Modi 1104 NL 

SoGm 21.10 NL 
BOSH 1305 NL 
Bowser 106 NL 
Brndvwn 110* ML 
Bruce n 11X19 NL 

Bulta Bear Go: 
OaettG 1408 nl 
E quity 1109 NL 
Gotai 1243 NL 
MIYld 1346 NL 
TxFre 1802 NL 
USGvf 15.13 NL 
CalMun 1300 NL 
CalTrst m3 nl 
C alvert Group: 

BRUltV 2008 NL 
Inca 1700 NL 
social 2185 7407 
TxF Ll 1X71 NL 
TxFLo 17J7 NL 
WlhAr 1877 NL 
Cotvln Buttock: 

BalShs 1X151406 
GrwWl 702 844 
Condn 7.17 778 
Divsns 158 X91 
USGvt 120* IJJO 
ABOGr 904 1004 
Hllnco 9.93 1071 
MOlnc 1X59 1374 
TxFra 1MB 1176 
Carnegie Foods: 

Govt 1009 1072 


Dreyt IX« 16.9* 
GNMA 1X71 NL 
InsTx 1840 NL 
■nterm Ml 5 nl 
L evs* 1604 1775 
GthOp 11.98 NL 
MOsTx 1477 NL 
NwLdr 2047 NL 
NY T* 1S0T NL 
Tim Ex 1X02 NL 
Thru C 442 NL 
Eaal Gilt 407 701 
Eaton Vance: 

CaUAuf 1049 
EHStk 1377 
GvKU> 1203 
Grwth 407 
Milner 1007 
HIMur 1041 
HlYkl 500 
Inc Bos UUV 
Invest 702 
MunBd ?0i 
Noutls IXll 
SpEqt 1401 
TalRet 1007 
VS Sat 1804 
1749 


^ 1 


CaoTR 
Carflni 
CrdnlGv 
CntShs 
dtp Dir 


1442 1X02 
10501105 
1452 1401 
908 *09 
1946 NL 
1X74 NL 


j Chestnut 6709 NL 
CIGNA Funds: 

Aorsv 1207 1101 
Grwttl 1X71 1604 
. HIYId 1041 11.17 
1 incom 8J« 847 
MunlB 872 9.18 
Vdhl* 1X50 1471 
Ctarmtc 1208 NL 
a toper 41*0 NL 
Colonial Funds; 

A Go kJ 1708 1844 
CojTE 746 703 
I NL CaCsh 4901 5003 

103 NL CpClir 48,1749.15 

1076 NL Eatnc 1503 1X98 

9.15 NL Fund 130* 1977 

Cop: Gov Ml 1441 1X13 

™ 908 9.92 GvSoc 1X77 1349 

Cv 903 100# Grwth 1105 1432 

1448 1502 HIYId 770 B08 

902 906 Incom 742 77* 

9.73 1009 DUt Inc 777 808 

3078 ZX71 Opllll 1100 1100 

975 1002 SS Idx unavali 
1tA9tX78 TXIns 80S 845 
2 2505 TaxE* 1100 1449 

so 802 Cotamaiq Funds: 

Fixed 13x3 NL 

Grth 27.18 NL 

NWtl r 11 J3 NL 

„ SaeJ r 280j nL 

CwItflAB 147 101 
Cwltn CD 207 245 

Composite Grove: 

BdSIk 10.18 1040 

Fund uxl 1X09 

IncoFd 9X5 904 
Tq/Ex 770 H472 

USGav 107 1.12 


Optn unovull T rotrte Nm Onw: 

Ontnii unavali Fr*n 1499 1X38 

Tax Ex 24X8 2700 GtOOal t 4071 
TFHY r 1432 NL SfiJ. 1 JHJ 
TFlnsr 1454 NL 

U5Gid 1 AM 15.41 lnco 10- J 3 IT JOT 

vSi 17J0 93* TAB 1&23 

Vovgo 1*47 21 JO Tl 5SES Gr ¥?K „„ 
UOKtf 5745 NL JJS 

uesiF 3*42 nl SUfW J-2 

Olnbw 50B NL i!“L ,55 

MGr 1X00 1609 -E22L.J25”- 0 
chTne 15.15 ml P 1000 ®® MdQna: 

SmSf 3X34 NL typbairunaym 

DdbesterFds: Gwthr 1300 NL 

Incar 10^4 NL 

Ooorr 1240 NL ' 

TaxExr 11X2 NL 
USGvr 1040 NL 
oveur 808 NL Trraan 22 39 NL 

asp U08 NL 1270 NL 

-Eat 

rn sme a r- EoGfh 12.19 NL 

CalTF 1X03 NL — £ "1**, 1173 NL 

EauH *74 NL 

Grwth 1413 NL £*?*£ ^79 


U5GIU 

vwo 

Vovaa 

Ouasor 

QuestF 

Ralnbw 

ReaGr 

RchTng 

Rqhtmof 


1448 1541 
1700 1*04 


2643 NL 
50B NL 
1X00 1609 
1X15 NL 


'WES 

90S 1005 
1005 1)04 
808 NL 



GOVl 10.96 114* 

Grwm 1X25 1307 

_ TolRel Ills 1X94 
Coolev 1109 NL 
CoraPt 46J4 4806 
Clrv Cac 16X1 1774 
CoweP! G 10J6 NL 
Criterion Fuoas: 

Cmrce 1007 1101 

InvQI I0J1 1080 
Lowry iJO 90? 
PHOl 10*4 1143 
QualT 1109 H.93 
SuiWt 18X5 20.16 
_ VS Gv 9.72 10X3 

CmbrldG 33.9* NL 

DFA Sm 800 NL 

DFA Fix 10160 NL 
Dean Witter: 

CfllTF 12X0 NL 

Convtr 11.16 NL 
DvGtr 9.14 NL 

DrvGIr 1803 NL 

HiYft 141* 1408 

IndVI r 1665 NL 

NV T»F 11x8 NL 

SjOB NliRsr S0* NL 

1108 Ontnr Vn Jit 

NL SeurTx 1X34 NL 
80S Tax Adv 10J8 NL . 
NL TaxEx 1171 tjjn 1 
NL USGvr 10 J5 ni | 
WrldWr 1476 NL 
1000 Delaware Genoa: 

1104 Detot 1702 1802 

10X7 Dectl I unavali 

Dekn* I860 JOxj 

NL Delch 802 840 

NL Delta 7X* 8.15 

NL USGvt 90s 9J9 

GNMA *02 9J8 

NL I TeFPa 801 


Ur/roe 701 
Lutnaten Grp: 

CLd rtr 1414 1X17 
Goldto 440 NL 
GNMA 802 NL 
Grow 110* NL 
Rest! 19J2 nl 
U tMflv Family: 

Am Ldr 1273 nl 
T x Fre ifljys nl 
USGvt 845 NL 
UbMuG 1000 10X2 
LMTnm 1XV1 1308 
UiuSDvr 2X88 HL 
Undrr 14.18 nl 
L oomis Savtes: 

Caplt 2503 NL 
Mut 2458 NL 
Lord Addelt: 

ANimt 1073 1104 
BnddO HU* 1105 
DevGl 708 84) 
FdVal 1008 10LB1 
GvtSec 300 304 
ToxFr 1102 1178 
TFCal 1044 11.19 
TxNY 1178 1104 
ValAo 1X94 1414 
LatlMran Bra; 

Fund 1705 1X1* 
incom 194 9X1 
Muni 804 800 
MocKbv SMrtds: 

COPA r *49 NL 
Convr 934 nl 
C rpBar 975 NL 
_ GovPI r *.97 NL 
TxFB r 10.10 NL 
. Valuer 90s nl 
M ass FI nonet; 

MIT 1229 130S 
FtoDv 11.13 11.99 


m 


EauW *74 NL 
Grwth 1413 NL. 
Ineo 15X8 nl 
M untc 1X93 NL 
ialetnGr 1273 NL 
fudder Fanas: 

CalT* 1103 NL 


CapGt unavali 
GtoW unavali 
GvMtg 1X54 NL 


2100 nl] °^ Gro,> ?; 


Grwlrt 1407 NL 
Incom 13X1 NL 
InllFd 4XS5 NL 
MMB 877 NL 
NYTax 1100 NL 


1*JB NL 
2503 NL 
*09 9.13 
10103 NL 
604 607 


1476 NL 
871 NL 
1507 NL 
11. *4 NL 

iu3 at 

1X41 NL 
1072 NL 


TxFrtP IMS NL 

TxFrtO 1005 NL U w2*S Mw, S2i 
TxFr93 1104 NL SS? -nn Kh 

Security Fanes: 23^ NL 

Action 904 Inoo 1271 NL 

Barm 805 877 ■"« tJ0 NL 

Eamy S NL 

invest *07 10X6 “Tjs,™ 10 *-.. 
OmnlFd 2063J3 ^CCT' 7J1 844 

Ultra 402 7x3 {■£ 


Grtstk 

CodDv 

Sped 

Seetrs 

EmGl 

TolPa] 

GovGu 

GvHlY 

InlBnd 

FinBd 

HIInBd 

MuBd 

TxFCA 

TFMA 

TFMO 

TFNC 

TFVA 

MuHY 

Mathers 

Mescnrt 


*61 1004 
11X51X05 
874 9X2 
904 1003 
1705 1808 
10X1 1102 
1030 1001 
975 1034 
1302 1404 
1455 1549 
408 7X2 
1043 11.16 
i» 500 

1102 1107 
1105 1140 

1103 1X10 
11.11 1146 
1001 1002 
1909 NL 
2708 NL 


Hr* 


Acorn 701 844 

Bond 408 6.97 

GvtSec 544 500 
Intern 406 708 

Con Inc 1900 21 Jl 

GldGv 444 708 

HI Inc 1402 1502 

Hllncll 496 SX2 . 

Incom 1708 1809 

MutH 7.14 744 1 

MunHI 500 152 DBA 

NwCcpt 4.16473 DDI 

Retire 60S 441 DEPs 

ScEna T8M 11.10 oh Ten 

Vang 409 407 DN Sv«s 


99417 14ft 14b -F b 
DDI 315 2b 2ft 2b- ft 

DEP* 97811b 10 10b— 1 

□H Ten 389 4ft 4 A — b 

DNSvJM 46212b 12ft 12ft— b 

DNAP1 170313ft lift lib— Ift 

DOC 162 9b fft 9ft- b 

DSC 12117 Sft 6 6 — b 

DST 00 0 19405b 25 25ft + ft 

Danibru 329 w* 9b 9b + K 

DalrvB 1 8711b 11 IT — ft 

DalrvA » 15911b 11 1| — b 

Daisy Sv 90SJ 9ft Vh 9 — ft 

Domain 1147 5b Xft ift— b 

Jf lift 13ft 13ft — ft 
DortGp .13 .1 39854 153 154 +1 

D clArt 30 8b 8 Eft— ft 

Detent j# 20 307111ft 10ft lift— ft 
Ota 10 1953 9ft Sft 9 

DtSwteh 3977 Sft 5b ift— ft 

PetaT r 5221* 17ft 17ft 

Dtrtmor 30 9b 9 9 — ft 

Dtomtr 110 2 2b TO— ft 

□often 1 98224b 23 23b— 1 

Dta«h 142 Uh 2ft 2ft— b 

Dolvsn 3736 3b J 3b— ft 

Pat ran 33 7b 7ft 7ft 

Datum 538 5 4ft 4ft— ft 

Dauohn 108 34 53330b X Job— ft 
DavWts 53218ft 14ft 17 —lb 

Dcwsctl 404 5 4b 0 + ft 

Doxar 617 6ft 6 Sft— ft 

Damn* 1313510b *b fft— ft 

□ebShn 00 10 143931b 29. 29b— 2 
Oecam «H ft 2b— b 

Oscar 01r .1 68x9 8ft lb— b 

DetaPr 882 6ft 6ft 4b— b 

Dakota JM 245417b 14ft 17 — ft 
DataOst 42 15 14ft 15 + b i 

Datatun 08 10 33622b 20ft 21 — b | 

DattoDt 351 ft b ft— ft 

DallNG 104 U X5013V* 12ft 12b— ft 


uw Sendee: 

Gktthr 404 nl DSC 

®BT 1208 NL DST 00 

tE? at ss*™ 

. Im ? i»45 NL DarrvBs 

\f£%r r at 

Pra?e 1- fn Uf" DelsvST 
. PTNtar 70 NL DmnBlo 
VolFror 1041 NL dotw 
V irtue une Fd: SSS 

Agorin 974 nl SSJux 
C onv 1102 NL DotCTd 
Fund 147J NL Ota ID 
'"com 702 NL DtSwten 
LavGt 2574 NL dSStY 
MunBd HL85 NL oSSwr 
SpISII 15.13 NL DtaJIS^ 
USGvt 1208 NL 
VcntEck: Dtastti 

GoldR 1101 1203 Dotvsn 
Intinv 11.91 1302 Dot run 
WMTr hi* 1406 Datum 
von Ifnmnru Dauohn 

HlYWunarati DavWts 

InTxF 1705 1877 Dawson 
TaFtH 1607 17X2 S 0 *^ 

USGvt 1641 1704 OenlBS 
vonce Exchange: DefcStuJ 

Cop Ex 8505 NL Oecnm 
DB« 5472 NL P»f° f 
Diver 90.10 NL DethPr 
ExFd 130X0 NL Dakota 
£*BO 124J1 NL DWoOil 
RdEx 73X8 NL Oatchm 
SecFfcd 7805 NL DattoDt 


U1 TF USI 1008 11X2 
NL T,FVS 11.72 1X30 
NL lnv« 9.*9 NL 

Nl DIT Funds: 

NL CoClh 1134 nl 

NL cumt 1X14 NL 

'i® NL 

■ond*! OTCGr 2303 

1303 NL Dntlnvt 1245 
-■ 104 NL Destll 14.1* 

, 10.14 NL DGDlv 2 Sj« NL 

l_ 2A97 NL DoCCxSI 3201 NL 

■jw: DodC* S 1 3103 NL 

]'2 NL DOIoTk 1106 12JJ 

'n?2 Nl" 

Jl — „ Burnn mm 14 e, 

IMS Nl" SII Br L’i 4 NL 

7«M sr *.*■ nl 

ZS-?! f!. L DS E ( 13.12 NL 


1142 NL 
10X7 NL 
IZ4S NL 
78*5 NL 
S16S NL 
35.97 NL 
1704 NL 
90: 

3003 NL 


USBOr 1IJ4 NL I 
°JCvr 9.T8 N L | 
DSEr 13.13 NL C 
DSGvr 1Q.72 nl 1 
DSGrr 12X7 NL Ft! 
OS Opr 10X7 NLFk 
Fennir I2J9 nl Flc 
TFLTd 1003 10.99 1 C 


S g . ^CnT"" 

"L I A Bnd 1514 NL 
ColTx 1545 NL 
CapVI 190] nl 
CvSec *00 HL 


Hi Co: 

CoaAp 35x5 NL 
GNMA 1X6* NL 


Merrill Lvmat: 

Boptc 1704 18X4 
CnITxr 1143 NL 
CoeK 2441 2402 
CoDtv HL*7 11.17 
EaBdr 13J4 1190 

FadSc *.*4 10x0 
FflTmr 1502 NL 
H lnc 803 848 
HI oil Vl.ft Y2X3 
I ns lint I M3 NL 
IniHid 14.10 t$4| 
InTrm 1100 1X14 

LtMot 931 1001 
MunHI 1048 11.13 
Mulrtc r 933 NL 
Munlln LIB 802 
NYMur 1104 NL 
NlIRsr 1X68 NL 
PQCFd 3303 34.18 
Fttal* 12X8 1305 
Retina r 1108 NL 
Rell nr 1002 nl 
R etGBr 908 NL 
SdTetl 1146 1X96 
SPl Vol 1423 I5J2 
blHEq 942 1107 
MelllHl 7X5 740 
MW AM 4.12 449 
MWAH I 442 403 
MllfctsGfl 771 809 
MSB Fa unavali 
Monllr U74 20X4 
Mut Ban UJI 1606 
Mutual of Omotio: 

1007 NL 
743 80* 
_ _ 9X4 IL34 

Tx Fr* 1X46 1304 
Mull Bat 1&S2 NL 
MtlOual 2100 NL 
Mut Shr 4509 NL 
Not Avia 11J9 1245 
13J6 NL 
Not Securities; 

isxi 

3X5 
3.95 
XI7 


DettOk 55 5 s. 5 

Deltau* *28 _fc • ft— Hi 

DaniMd 3213 3ft 3*4 3b— ft 

DepGtV 132 37 304*7 33ft 35ft— 1b 

Darav 24921b 20ft 20b— ft 

□asgnh 38 Zb 2b 2b 

Dost 85 0 7* 2ft 2ft + ft 

OetecEl 109 Sft 4ft 4ft— 1 

OTomoS 43412ft II 12 

DetncC U0 30 3908ft 37b 38 + b 

Devon 73018 17b 17ft + ft 

Devrv *4410 fft 9ft— ft 

□away 41 4 3b TO 

DtogJnc 2289 ift 5b 6 — ft 

DtaoPT 683 25b 24ft 24b— b 

DtaCrv 00 24 12034. 33V. 34 

Dtoooc 217*1 3»k 2ft 7ft— f. 

Dftrat 08 30 33835b 25b 25ft 
Dfceon 131723ft 22ft 33ft +lb 

I»ctov .12 10 125ft lift lift— b 

Dtcmcd 1*46 2ft 2b 2ft + ft 

Dialog 106 4ft «b 6b + ft 

D tones 290807ft 24ft 37 —ft 

Dtotch 0309 6b 5b ift + % 

DboeKY 408014b Ub Ub 4- b 

DknrBI X0 20 20 M 16 14 — ft 

Dlenex 27751 50b 51b + ft 

D Ionic , 37 3ft 2b 2b + ft 

DtStLoo '2415ft 44k 4ft— ft 

TMvHum 380 fft 4b 4b- ft 

DJxnTI 23913b l» Iftik 

Oiram jo I* 4408 isft im isb —ift 

DomSs 72 30 2092 1*b lift Taft— ft 

DmnFs ,20617b 14 Mft— ft 

DrcftH J2 U 2492SU Mb 24b— b 
OOfrptx 1425 ift 6 4b 

Dot Lorn 00 24 MOI9J* 19 19 — ft 

Drams 00 X2 171 9b *b 9b— b 

Druhrs .» U 152511ft tffft lift- ft 
DrasBs 32542A* 24ft 3 «4— ft 

Drewln 1327 H & 

Drexlr* 2203 M 16 16ft— 1ft 

OnrvGr 224514ft 14b lift 

Duotue 84414b 13b Ub— ft 

Durnog 174 4 7ft 7b— ft 

Dunk* 78 * 138534ft 21ft 34b +2ft 

Dm Sr 3 MS 35 33b 33b— 1ft 

Durkns 101614 1TO Ub— b 

Durhmi 104 13 33241ft 60ft 41 + ft 

Durban 04 t* 797 0ft n n —ift 
DorFU .» 10 4911TO 13ft )2ft— ft 

Dyctrn 867 4b 3ft 5b Alb 

Dream i 64iiib n lib— w 

DynRss 22910 9b 9b ■ 

Dvasan 83116ft 13b Uft— H 

DytettC 178832b 3tb 32 — b I 


OetecEl 
D Tamos 

DatrxC 100 30 

Devon 

Devrv 


2X34 2X57 
1405 1449 
21ft 2X12 
1577 NL 


7b -I 
2 -ft 
18b +b 
4 ' 

11 — 1 
«h— b 
5 ft 





AMEX Most Actives 


AMEX Diaries 


- TWs wk im wk 


Advonced 
Declined 
Ubch o naea 
Total lUdea 
Now Mtats 


NYSE Diaries 

TM*VWk LOBWX 


Advanced 

Declined 

Sgwjwnwo 

Total 1 in rat 
. MW HIBM-. 
New Lows 
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SSMQ IN^iiioKiafMark^ 

' :5^“ i ^P so ^ a ^jT^ng f^ week ended Friday, . ; "" •’ 



"! A. 


.y. -*** *: : . • •«.» 

■ Tw» . Hhh Vow Cbn 0)'9» 

* : '^-(On6ned) 

^'"‘TOsiais 

ta» 7 6H . &%i — . 4k 

*:*•*.*$* ursf+i? 
Sv.vTiiSW^ ,§2* 

mS3m ; - . -2809520* 17V. V7W-aS 
myij 27.14 .14 14 

Kg« • toa. a wm tow mw— m 

aga : -‘ :.-«* a* 4 * 

ff££l Ut 28- 63ST8to-17to 17* -* 

SmF 668 to 6n 6S— m 

255, s .-•■ iosuv, ito ito— * 

KS Sc - - 2050 n 32b 32V,— ft 

•“• 1T23 » 7 7v!~S 

, 59315b 15 ISft — ft 

. -2309 4 3* R 

* <7 m. a* a* 

343 6* SW (W— u, 
145 30 Vi 29 aavt, + * 
J M3^ M 
2J2» <2 Una 27 27- — 44 

191 2% 2* 34k — 14 
ap uto ** «95iivb to* iib+to 
3 max . 214713* Ml* 13 + b 

jrto- - atlll IM 1714— 4k 
lAeatrC •-;. 485614* 13* 141*— * 

SXiM : 47 mu am 29* 29*— 1 
StorcBi MB 47 73040* 39* 39*- W 
SSSct^Tr. --.34715* 14V» 1514 +1 
EfSSo via 73 477 41* 41 41*- * 

MrcBns 4B as 48*4 31 . 32ft 

MniY lMa -4 1464*143-. 154*— IV* 

JStScp- - • 4" *“■' J* JS” «■ 

MsrBM" " 14921. 20 3BH + * 

MABt -JK U «M14 20 - 20 _ V? 

MrxhNr 1 M 22 JSHB4 25* 27* +P& 
MbSgo 34.14 03U9- 17* 17H-lto 

bkttll ■ -' 461 4V2 3* 4W + lib 

mrdnepUO '45-3027*3 22* 22*— * 

MrtB^lSO S3 4&48to 47* 47* + 2 

ttP‘ ;***'« 

Martmc 346 9*. 9*. 9W—1* 
IteMG .' :;• IBM 2* J*»fe 14*— T* 
Mrvtndl.: * ■ ; :.W«n 11 11* 

aaa*K. 592- 3- •-a*" 3- 

mScoO ."JWlU .152 6* 5* 4*+* 

MtottSk -jOE U 904 4*.. 5* 4* +* 
mam- ' jM 5 23 6* 5* 5* +1* 

Jtobtos JO <4 9319* ISM IS* — * 

SSrMr ' ... 209413* 12* 12* + * 




Somm ■ . • »»•+'• 

WJ» Kioto cow 0*9 Ch W 


J» J 


50219* IS* Wb— * 
3*4019* 17 W K 
-54 3* 3* 3* —* 
• 154727* 27 27* r 

»11 -10*. »* 

X5 230035* 34* 34* + * 
400214* 12 * H*_ »* 
1330 5* 4* 4*— * 

.. m a* m 

15 . 401 4*. 3* 

419 5*- 7* 

5073 4* 3* 


iwairps 
MotrMfal 

-MftMD 
Metmu - 
M*tro$v - 
■Movor*. 

NUeftSIr- 
MteftNt ]30 
Mfcxun 
Micro - 

WUCfWk 

-ssr * 

MIcrTc - 
Microo 
wcren 
Micros 
MkSom 

*££» 350440* 

AWCTPtf f 17 2* TH T* 
MfcrLO '. '378 6* 6* 6* +* 

JhdAge 54 25 SWlto 22* 22K-* 
JMANtl 150- 44*. 4231* 33 34* +2* 

JMHUd - 12115*15 ' 15 

5St J 7* 214— Vk 
Md&tfd ^8 IS 9622* 7TM 22 . . 

IS* 6.1 21930* 26* 27 

MUM 134 3A42S842M 42* OH+*k 

MdwAfr 1773414* 12 13* +120- 

Mtfwfn - 117W* TO* UM 

MinrHr ..S4 11 4*512144 21 21*. 

AWtarn • . 56912* 11* 12* + * 

Mill ter . J3B J-446122V. 32V. 32*.— 1* 

J31W* 17*17*— * 

44012 11* 11* — * 


344019* 10 
4540 jft 2* 

250 2* 2* 

3649 7* 4* 

&£ 47*— I* 


-3.— * 

-Br» 

■4 ' +.* 


NUnlacr 

Mlnctnk 

Mlnntc 

Mfactor 

MUKtW 

MGosfc 


19639 9* 0* 0*- * 
. ; 7wm mo 19*— m 
280 7* 7*. -7* + * 
1533423 ' 2HS 21*— I* 
2310* 3* 9*—1* 


—___.. . 1197 5* 5M 5H— 

WISUt J2T. J HS30 ... 76. 7D — ^ 


mj 17*- 


MOOICA - . -46410* ... r .... 

NtoWCB -- .179*10* '17* 17* — I 

Mabgpi 1S4 47 .3422 21 K, 22 +* 

AkOCOfJ .10 - os -+42 5* 5* - -5* + M 
03125* 25. .35 •• - 
:w ffe-6 • € ■— * 
297 4 . -3* 3*—.* 
1751 4* 4* 4* + * 

2063 7* .4 4* —7* 

120144* 44 . 44* ~ 

30T 3M 3 - 3 — * 
37751* a 49- —3 
230 4*- ‘3* .4* + M 

341 2 I* 2 + S 

.1593.7*-' 6*' '6*— * 
: TOODft.m 11*— 1* 
,4J 39925VT24M .24*—* 
233 fl 7* 7U— * 


MnUn». 
motfuir 
MadUTc 
M0I8I0 - 
Mo**dr 
Mstax 
MmAvt 
Monfa 
MonHr •' • 

MonTTc - 
MonAfit 
Monofli 
MparP 730 
Mor#Hd 


Ji 33 
I" 


tO. .1 
■M 4 3 
J0». LO. 


MoonP 

MorPlo 

MQKG. 

MorgnP 

Marino 

Modoc 


Maslnas 

MatCRi 


SS 10 6232*. 31 37 
ST. .1 .3034 13* M + * 

547 5* 444 4*— 1* 

241119* 10* 18H—U 
-13020* 19* MB*— * 
■ 760 6* 5* 6 — > 

Mb iA 1209241* 24- 241* + ** 
1302 4* 3* 3*—* 

30 U 1411 14*- 13* 14* +* 
JO IS. <7719 . -10* IK— Ik 


Mtnurrs 
Mbrffs 
MmOW. 
MuHtako 
Muhm h 
Matoa 

MwFSL 


atBelta ' Nil." 

HQs men low Omc Oi^c . 

2U17 ini* 141*— » 
J7to A 4325* 23 24* +1* 

130 m 3H22* 21* 31*—* 

4! '2.1 94125* »* 24*-l* 

12044* 42 43*.+ Vr 

1472 2% 2* 3*— * 

22 I* I 8* 


" MAC R E. 
MB5C : 
MCACP- 
NEC • 
KEOAX 
"NFS- ■ 
KMS " ' 
Konornl 
NOPOVO 
-Mac col 
Naoco. 
NahFn 
washCB 
NainF 
NBnTsx 
MB Alik. 
KBSCWV 
MBbsSb 
wtCartr 
MClyB 
•MOV). 
NICBC S 
HCMNJ 

NtCptrt 

NtCfrf 

NData 

HtGuanS 

MKMO 

MtHan] 

MtHItcr 

NtLumb 

NAM cm - 
NPfnns 

NttPaat 

.NtProp 

HtSanft 

NH5m 

MSKIns 

NT sen 
MtWnU 
-MarrBnr 
NtrSun 


66927* 24 24*— 1* 

JO 2J9 MW 27* 30 - * 
432 4* « 4 - 

J5# “j9 178454* 44 54* -1* 

.791.5* 3* . 4*r— I* 
1 45210* 16* 17*—* 
.1174 4 3* 3* 

. 14 4* 4* 4* + * 

23513* 12* 13 — * 
T321J* UV, UU— 1 : 
603 W 9* 9*— * 

U4a» 14537*' 35* 35*— 1* 

52 24 412113.20* 50*— 1* 

579 IjO 1419 7* 6* MS + * 
40 33 I1SM3* IKS 12*— 1* 
50 U- 10030* 29* 30 — « 

16917* 14* 16*— 1* 
...... 50714*. 13* 13* . 

. 47 1* 1* 1*— * 

Mtt M 17815* 15 15 - * 

UD U. 384146* 44* 46* 

53 U H IS* IS* ins + * 
1006 U 19415*112 114 +9 

.U 1.1 482SW* 14* 14W— * 
JBe J- 473 7 . 4* 7 + * 
M 2.1 147222* 21* 21*— 1 
15SS 9* S 8* + * 
204 4 

1 143 7* 

2114 5 
327 4* 

2S14 2* 

11035 
15U16M 
1 9 


JOB 25 


NftonT- 

Mabon' 


M 3.1 


l 


MtwkSy 

KtWkEI 

NMtISS 

NWMDC. 

NBnmS 

HwCntv 

NwCtyof 

NwCtoTB 

NECrtt 

NESwBk. 

NEBos 

NHmB s 

JMMISS 

MVShp*-. 

NYlMr 

NwChV 

NwUBk- 

Nmwp) 

mwpfiJ 
NwtKTN 
KwpPh . 
N tog Ex 
NICDIO - 
NJctaHm 


3* 4 + * 

7 7M— M 

4* £*— * 

4* 4*—* 

it 1*- * 

30 32 +2 

U 16* + to 
9 .9 

1S77TI* 11* IT* + 4* 
25B19* IB* IS*- * 
2930* 30* 20* 

47 2* 1* 2* + * 
50521* 19H If*— * 
179 3* 3 3* 

4 4* 4* 494— * 

494 7* 6* 4%— * 

ionium f* **—* 

2024 3* 3 3* 

in- -4* 3* 4* + * 

1620 5* 5* 5* + * 
115*413* 12 12* -T* 
- 58 S 4* 4*- M 

964 35* 34 35* +1 

158 6M 5Vk AM +1 
■ 79713* 13* 12*— « 
258 .2*' ' 216 2M— W 
^2* 2*2*-* 

iSItS «®=)S 

1496 23 Vt 21 22* + * 

M U 149929 27 Z7* + « 
506 23 63723 22* 23 + « 
560 4* 3* 4 — * 
5^ 4OTV-1* 

- 27622* 32* 22* 

30 13- 2436 26* 24* 24*— 2 
■06 £ 300714 11* ll*—2* 

T73 5M, 5* 5*— * 

. 62 9* 9* 9* 

2590 5* 4* 4*— * 

30. IS 24911 10 TO* + * 

2341 

50910* 9* 9* + U 


Nib* 8 

NsM 
MblsDr 
Moowuy 
n gland s 
Human 
TMrdsts 
NnkBs 
Naratoo 
KAnCm 
NAHldt 
NAmHdA 
NBA Nat 
NAflUl-' • 

NCaroc 
NCortSs 1J2 
NaFkBs 
NfhWB 

NWsm 130 ss 
KctfiGB -140 24 
NasfSv 


S«nlfi He, J 

100s Hlsta Law CMM CDTk 4 
A0 JL4 1330844 11* IT*-3* 1 

39* 142918 1«K UK- * 

589 2* 2* 2*—* 

« 46 7* 6* 7* + * 

M 1 9 2222 21-21 — b* 

32 25 15339* 25 29 

36 A 79394CK 42* 4§*— 3* 

. 1191026* 2S* 25* — * 

406 7*. 7* 7K + K 

1781 9 8* 8*— * 

1291 7 A A* + * 

7T2- 7 6 7 +1 

Sir .1 lion* 

746 7 
- - . 300 8 

5730* 29* 29* 

144924 22* 23*— ft 

50 2* 1* 2* + * 

7225 24 24 —1 

' 403 HU 54* 54* 
318818* IB* IBM— * 


OOMCH 

OpMsSa 

Ortfte 

oraar 

OroAtu 

OflKTOC 

OrMt 

OrnlM 

ffiSi 

OUlBA 

OthSB 


05 


9* 10* + Vi , OshkT B 30 
6* M toshtnn 30 

7* 7*— * f Osmne 

OrtTTP 284 
OWE m> 
OweriMn 30 


NntSpf 225 74 IttW » + ft 

HaAIr 382 5* 5* 5*— K 

NeTrsts 32.23 47140* 39 39*— 1* 

HaSdeSv 292 UK I4M UW+K 

SS5w^ 93312 TO* 11*— * 

NwNG 156 09 73023* 22 22* — H 

NTstPS • 1* 5* 4K 4K-* 

NwNLf 46 7J 1375 nj* 31* 32 -to 
NWP5 240 AJ • 74J37K 35* 3W-2 
Nsnnc . .14 ■ 3.1 OS 5* 5* S* w 
NorvvSv 574912 11* 11*— M 

HoniPh 351712K 11* UK- K 

NvPwtW 38014* 14* 13 — * 

NvPMrtSf 520 7* 6* 7 — * 

Novmtx 313 8* 0* 0*- * 

NOV or 42 J 304»9* 7V. 7*— 0 

Newell STM 26V, 341* 24* +1M 

NeraCo 18S2 2* 1* **— „S 

NoxtllS A4 15 1E4M4 42 43 -2M 

NuCMCt . 45318* I7K It* 

nSSS .14 3 AW20 » + M 

NumWJ 502 5* 3* 3*— ,M 

Hvmrc 56 24 99523* 21 21*— 1* 

NuMad ms 6* AM A*— * 

NbVMb 58113 UK II*— * 


1730 2ft 
4514 4ft 
213 79 
433 A 
7S1 7 
34A 2K 
990. IM 
1993 A* 


1* 


1ft-* 

4*— * 
IN, IN, — J 
S* 5*-* 
A* AM — K 
2M 2M — M 
I I 

5* S*— 1 

25 416128* Z7* 7S*—* 
47 704 21M 20* 21 +* 

35 13041* 38 40 

19 8H79K 77M 77M— 2* 

7 • 15229* 27* 20 —1 
45 31 24* 24 24* 6 U 

334 5M 4* 4K— * 

40 SM 4* 5 +fe 

35 132736* 35* 36* +1 


OCOTc 
OMICO 

OokHUI 

OciN*4» 

Ocaaiw 
OcTOa 

OotlGuS 50 
CWDcry iao 
CM oBCS 1A3 
ObloCa 350 
ORDrlt 50 
ORoaor L2B 
OkJDem 
OMFsh 

OWKnt 1.10 

OldNBs J4b 33 7S632 3Dto IWi-to 

OUN1B JO -25 466 34M 32* 32*— IK 

Old Ron JB 17 7219*9* 29* 29* — * 
OMSnaa 1200 4M 3* 4M + * 

OMShiB 156 55 36227b. 26* 36* — K 
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7065 16b 15ft 15* ScotCtt 

8314 12b M + »k UrtoH 

383 5ft 4ft 5 — ft SeaGoi 
8M2S 26ft 24* — *1 SeaBnfc 
TO4 29 3BM 39 , Seaoota 

3321 AW 5K 4ft— ft Eeollnc 
2!73Mk TOM 20b— b| sealrat 
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44 4b 4b 4b i svmslr 


39015* 14* 15 — * 

5J 211744* 14* 15* 1- ft j TriWIC 
433 22 MM 31 -1 TrUMv 

11 31139* 32 » + * | Trlmed 
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Sudor/ 


75 6W 

5* 

6 

SirffSB s 


IASI 9A 424 IB 

17b 

17k. — Ito 



76 4 



Sum Ito 


6114 


13* + b 

Summa 

QuMti 

186612H 

lift 

12b + to 

Sumcrp 

5UR1IIB3 


72V. 

75 

2 

77ft 

n 

TO16 

72* 

85 

M 

Harris 

30 

2* 

30 

35 

f-U 

Hkwftt 

TO 

1* 

43ft 

40 

4 

42b 

45 

IH 

42b 

50 

ft 

H Ims 

•5 

5* 

6i* 

70 

Zto 

48* 

73 

ib 

61ft 

80 

>M 

68* 

85 

>U 

ttanwll 

60 

4b 

Mb 

65 

3ft 

64b 

» 

lb 

4kh 

75 

1M4 

64» 

60 

to 

|t 64b^ BS 

b 

a 

28 

i>it 

20 

■m. 

ft 

20 

35 

>16 

inFh, 

35 

r 

38* 

a 

1* 

UmM 

SS 

6* 

31ft 

TO 

2* 

31ft 

TO 

9-16 

MeOtrn 

TO 

15b 

sm 

. M 

r 

63* 

*5 

r 

Mobil 

. 30 

Tb 

40 

35 

sto 

40 .- 

. a 

ib 

40 

45 

M 

NBI 

10 

r 

Tft 

Bft 

r 

NSkml 

» 

lb 

10* 

12ft 

>14 

10* 

IS 

r 

NttlTDP 

TO 

5 

38* 

40 

1* 

387k 

45 

* 

TO* 

JP 

to 

38* 

55 

to 

Dcd 

25 

m 

78 

30 

9-16 

38 

25 

r 

ObIU 

35 

KM 

58b 

37ft 

r 

50b 

40 

11 

SOb 

45 

7 

50to 

SO 

3* 

58b 

55 

1 

RJRNO 

45 

Sb 

9 

50 

2ft 

a 

9 

ll-U 

so 

» 

>16 

Itovltt 

40 

r 

UW 

46 

5 

U* 

70 

2ft 

68* 

TO 

* 

ScrtewY 

45 

r 

SlDrt* 

25 

r 

33H 

a 

k 

33b 

TO 

ift 

33* 

a 

5-M 

Sfeyno 

i*b 

r 

14Vfe 

u 

Ik 

SouOn 

25 

lft 

UAL 

50 

r 

58 

55 

Ma 

9 

68 

2ft 

n 

65 

to 1 

UTecn 

40 

r 

46* 

45 

3 

46* 

9 

IM 


5* 


n 

JM 
>U 
I 1-U 113- lo 
3b 
r 
I* 


3* 

VU 


l-IA 

>U 

1>U 

M 


lb 

r 

■b 

4ft 

3ft 

1>16 

3 

IM 

ns 


:>u 

Oft 

4* 

tb 


>16 

ib 


46* 58 

WomCm 30 
23M 23b 
3314. 35 

23U 27b 
23M 38 

WIHm* 20 

24* 22b 
2Aft ZS 
34* TO 


Ml. 

1* 

ll-U 

to 

>16 

5 

m 

fft 


lb 

* 

b 

5M 


>M 

1>I4 


TMonnnmilKAU 
Oom interest 604U8S 


RAX 

HUi 78 

RPM 72 

RSIS 

RodS vi 
RodtnT 
Rodion 
Ragan 

Rainer 108 
Ram FIs 
Ram tele 
Rangair 
Ravtnds 
RovEn 
RadTCr 
Raodna 
REIT 
Recotn 
RedknL 

Reeves 
Rcfoc 
Refletn 


465 5* 5b 5to- b 
10 210 16W 7513 T5b— I 
34 159020b 20 20 — to 

68012 11 lift— to 

2872 10 fft 9ft— ft 

939 3ft 2ft 3 — ft 

67 9 8ft B* 

586 2 1* Ito 

30 368413b 30to 31b— l>k 

4917 16 16 — ft 

400 5b 4b ib — b 


74 10 


■240 

20 

47 T* 

Tto 

9* 

+ M 

A7 

30 

718,5? 

15b 

15b- 

-1 

34 

0 


29K 

1* 


- to 



20723b 

23 

23b 

- M 

UB 

70 

741 17b 

17 

17 




391 8b 

7b 

a 


J0I 

0 

481 24b 

23 

23 

- b 



3114 BH 






287,1 IM 

to 

10 



201 15b 14* 15ft 


SumtHd 
sums vs 
SunCit 
Sunolr 
SunGrd 
SunSav 
SwnMic 
SunStSL 
Sunwu 
Sufiilte 

Sun Mod 
SunstFd 
Smiaie 

Surat pi 1500 490 
Sunwsis 100 X0 
SuoRle 70 U 
SucSkV 3 
SwPEI 


369 A* Ab Ab— ft 

622 3b 2* 3 

55 S to 7. 

615 Ito 1 1 — Vk 

430 7* 7* Tto 
5 5ft Pit 5ft 
70 A* A 
123 9 8* 

653410 17 

2001 2b Ito 
07 A 1507 llto II 
68 9* 0ft 
114 k 5b 
1022 Bft 0 

1 34 28 to 24* 28 + b 

1539 0ft 7* 7b— b 
423 9to 9 «k + b 
1872 3lC Ilk 3b- V. 
43409b 3Sb 39ft 
19522ft 71ft 21ft— ft 
217813b 11b lib -lb 
57437b 34b 37 + b 

100711b 10* 11b + * 

56611ft 10* lift 4 b 

146 Bto 0ft 8ft + ft 
1929 1% lft lb- ft 

57315ft 10b Uft— 1 
I 10 9b 9b 7W 
JA 10 4004 26 24 b 24*— IW 

050 1.1 1274 ito 4b 4b— ft 

J2 40 274 18b 17b 18 - b 

-40! 9A 355 ift 4 4ft + b 
03 .1 201 24 22ft 23ft 

1044 5to ito 5b + ft 
779 lb ‘to to— to 
560 lb to lb- ft 
36 14b 13b 14 — ft 
264 13 12ft 12ft — K 
33Z 1319 13 13 — ft 

.76 30 43121ft 20 

28 2to Zb 

.10 .9 17811b 10 

206 7 Aft 

.17i IA 507 12ft 11b 

.12 15 4AA Bb 8ft _ 

s»12b lib 12M + ft 
B?lkZ2b 21M 21b 
.93 23 106444 42ft 43 

1461 JAW 32b 35 +2b 

595 • 6 8 — IM 

050 .9 488 6 5* 5to — to 

153355b S3 53*— lb 
200a 5 a 123 37b 34 36 +1b 
-28 L7 11232 22 ft 21ft 22ft +1 
22 13 55417* 16b 16b— b 
708 9b Bto 9b 
.12 3 77818* 17* 17* -lft 

251 0 27 £1 30 30 —lb 

1.14 43 17 25 24. 24* +1 

+36 3 7*i 2to + to 

36 23 425* 6 ft 15* 15*— ft 

31 30 1931 25* 23b 23* + to 
.12 10 1632 ito 6* 6 Vs— to 

.151 A 30 36 
IB3 5ft 
)3i» 3ft 
90 6to 
1358 14 
225 9b 
1725822 
472 7to 
303 3ft 
154 3 ‘t 
1222 12* 12b 
22 4* 


39 40 + to 

15* Uft — Vi 
27 27ft + b 
9* tto— to 
Bto Bto 
22 23ft + * 
22* 2J +1 
.. . _ 7M 7ft + to 

1503 14b 15* 15*— b 
38715ft 13b 14M— ft 
42014 12b I?*— lft 

3 50419b 18b 18b— to 

33 42334b 33* 34U + ft 

867 39b 38 38 — to 

naai 19ft itto 
265535b 31b 32b— Tit 
3 46J0I6* 16ft 16b 
23 009202* 32* 32b — ft 
263 3to 2K 3b + M 
19331b Mb 3ito — to 

300 5* 4* 4* — * 

4A 869 24* 23 to 23ft— Ito 
15 60727b 28b 29b + ft 

>4 69125 24ft 25 

63 3383 ISb 15 15b + to 

492 5* 5b Sb— ft 
650 2* Ito 2to + to 
2A 27601b TO 30b— * 

A 600 35 34ft 34ft— ft 

258 AW 5to 5b— ft 

4486 Tto Bb 9ft + b 

2 Bb Bft Bft — * 

12421ft 20 20b— ft 

87 id 41b 42W + * 

24712ft 11* 11* 

1518* 18* 18* 

73527b 26 26W- * 

49511 10ft 10b 

10915ft Mb 14b 

935 |V. lb iVk 
14 482623* 23b 23*- to 
8X 125ft 25ft 25ft 
131 Ib 1 1 

456 lb IM IM— M 
251 IA Ito Ito— to 
1687 f* Bb 9 — ft 
104433144b 12b 12ft— Ito 
1740 Zb lb 2b + ft 
60317ft lift 11b 
120 lft 7b 8 — to 

8 4W 4b 4b— ft 
725 Ito Ito 1*— to 
At 331 2 1* 1*— to 

10 467523* 22ft 22b 
130 143 1648 Bb 8 Bft 
100 30 281934ft 33 33* + to 

34 1a 317115b 14* 14*— b 
787 7ft 7 7 

741 TO* 29ft 29ft— 1 
25 6 5b 4 + to 
.92 33 >1100 28 28b— lb 

.92 2.9 226532* 31 to 32 — b 

224 31* MM 31* +lb 
9700 9 B* 8*- ft 
94 4 3* 4 

314 Sto 5* 5b- ft 

992 4ft 3b 3b — b 
JOe J 68911ft 10* 11* + W 
-40e IJ 3124 23 23 —1 

.7 735 9ft 8to 9 
2.10 83 1382kb 25* 25*— * 
08 «5 23720 18b 19b + ft 


AO 

100 


104 


wotfia 
WMttll 
Wendt 
wemer 
wwuac 
Wejpc 2 
WtMau 
WAmBc 
West cp 
Witroke 
WIBanfc 
w st Cao 
WnCmc 
Wit F Ail 
WstFSL 
wFdPR 
WnWste 
WMICTc 
WMIcr 
wsrnPb 
wsteers 
WtTIA 
WmorC 
WsIBcp 
WsfwO J 
WslwC 

Wenra 
Wkvnbra 1A4 
Which, t, 
wlcoi 
Wlhmd 
WllvJ A 

Wlllml i 

WIUW 
WIIIAL 
Wlllml 

wmsSi 

WiISFS 

wilmTs 

WIISnF 
Willem 

Wlndmr 
Wmgwt 
WIsSGs 
WlserO 
Woburn 
Woloiin 
WolvT 5 
Wood ltd 
WCYS 
WOW 
WorttiB s 
WrgfttW 
Writer 
Wyman 
Wyse 


sales In NW 

10B3 HW Low Cloae Ctrte 
1331 7 6to 6* + to 
104 63 75130 29ft 29*— to 
JO 23 106636b 35 34W + ft 

A 1J 10911 25* Sib 23 +1* 

.10 .9 148 10* 9b 10* + * 

■16c 3 424017* 16* 17b + to 
57 &K 6* 6* — b 

028 .1 3361 14* 13* 14b + * 
A4U 10 465 29* 29* 29M— M 
240 13 12M 12* + M 

1394 B 7* Tto + * 
521 17* 16* 17* fib 
144 11ft 10* 10* 
43611ft 10 10 -IW 

915411* 11b lib 
30 1084 14 13 13ft + ft 


J2 20 
08 A 


A 


JO 30 


.!9e 50 
00 71.1 


19* + b 
3ft — to 

IW 

8 + to 

47ft — to 
9b — lh 
Aft — to 
4M 


2518 15* 15* — ft 

12«42Jb 23* 24 + ft 

tfl 5* 5b Sto 
72219* 19 
714 3 b 3V. 

ISO IW IW 
980 8b 7* 

13 30349b 46 

1045 9* 9 

47 6* AM 
102 A* AM 
256114b 13* 14 - to 

355 Sb 2 2b + to 
84 7 6* 5* 

43317b 16* lb*— b 
30 93 15ft 14* 15b 

97714 13* 14 + to 

36 Pa 5* 7ft + to 
777 7 Aft 5* — ft 
6440 12b 12b 12ft — ft 
IA 113 ISM 12ft 12ft— I 
1796 19* IB* 19 — to 
10 1491 ISto 17b IB + M 
24 1742 41W 4H3— lb 

BAA 29* 28ft 28* 

4452 1ft b to — * 
20 783 38 A 37b 37*— 1 

10 138) TB 78 -7 

411 5b 5ft 5b— b 
1748 lb 2* 2b— ft 

64 5 ift 5 + b 

1.10 30 12833ft 32b 33 — to 

103 2 A 144645 42 42b— 2b 

A0b 40 28 16b 15 15 — to 

679810ft 17b 17*— M 
4517ft II it 
430>9ft IBM 18ft — 1 
330510b 10ft I OH— It 
31 3.1 226924 21M 23 —lb 

2936 9b 
374 1* 

1944 AH 
587 7 
1919 


9b 9b f b 
I* I*— b 
6b 5* + b 
4ft 6* 

1040 SJ 1919 18 Iflto— H 

A 2.9 917 14* 13b 14 — H 

05e J 343 IQ ft 10b ID* + ft 

00 1571 9 Bb Bto— to 

.16 IA 532 ID 9to 10 + b 

A0 50 1630I2W 12 12 — ft 

199313 17* 12*— M 

673924ft 22b 23 — ft 

J6 £1 4461 17ft lib 17 — to 

J8 20 3363b 13l« 13to + ft 

.lie 21 30B 7 Ato 7 + to 

00 4A 326 18b 17b 17V, — to 
1196418b Uto 17* f * 


XL Data 56917* 16* 17M 

XOMA 334312b 9* 11* +lb 

Xebec 1856 I* lb lb— A 

XI cor 4792 7b 6M 6b f b 

Xlaex 1778013* lift UK— ito 

Xktx wf 1127 3* 3 3 — * 

Xplor k .45I1AA 27 3 7* 7* 

Xrvsn 38914b 12ft 13 —lb 


J9e 3A 


1000 24 
.I2e 10 


3 2 23 
34 23 


00 


.12 


.12 

40 


nowFs 

YrkFns 


A3 IA 486940b 38 33*— 2 

40b 34 145 IBM 17* 17*— ft 


Zenntei 

ZenNIl 

Zemec 

Zeus 

Ziegler 

Zionui 

ZJiei 

Zivod 

Zondvn 

Zvcod 

Zyyo 

Zymas 


1383 3* 3b 3b 
00 16 1819 22* 21 22 — b 

1421 4b 4b 4b f ft 

50 Sb 4* 5b 

48a 20 19717* 17 17 — ft 

144 15 275 42ft 40 41ft— to 

285 lb lb 1W 
2123 3b 3* 3b 
J 977Z7M 26b 2k*— * 
771 4to 4b 4b— to 
119 7M Ab 6b 
1502 1ft life lft- ft 


20ft— 1 
2M— Vfe 
10* + ft 
6b— to 
12U + * 
8ft— * 


t/Bnds 

VLI 

VLSI 

VMStl 

VMS 

VMS II 

VMX 

VSE 

VWR 

ValidLg 

Vallen 

ValyB x 

VolFSL 

VolFrg 

VolNBs 

Va'Nil 

VaiUtah 

Vaimni 

Valtek 

VoILn 

vanase 

vanzetl 

VarlCr s 

Varlen 

VeloBd 

Ventre* 

VlFInS 

Veronxg 

Versa a 

Veslar 

ViconF 

Vi carp 

VictBn 

VidOlsp 

VldLtO 

ViedeFr 

VJearM s 

Viking 

Vipont 

Vlrotks 

VaBch s 




177624* 

21* 

23b 

+ * 



3035 3H 

3M 

3to 

- b 



4228 lift 

11b 

IIM 

- to 



I97531M 

29M 

31 

+1M 

108 

100 

152 10ft 

9* 

ID 

+ to 



544 8* 

7b 

BM 

+ to 



1197 3ft 

2* 

3b 


JO 

IA 

13215 

UM 

14M 


AO 

17 

140416b 

16 

16M 




2081 Sb 

4* 

4to 

- b 



UI7b 

17 

17 

- b 

00 

IS 

41523* 

71* 

22* 

-Ito 

1 


32525 

24* 

24* 

- b 

.14 

2J 

IB 6M 

*M 

6'* 

- b 

1A0a 

3A 

50 4S 

4) 

44M 

+ to 

1 A4 

18 

274338b 

37M 

38 

+ * 


24 445109* 28b 29* +1 
30 
10 
10 


u. u. | vnFst s 

- VtalaLP 
VISUIEI 
Vttram 

VodovH 

Velllnt 
Volvo 
vorlec 
VulcPk 


ITO Ub 15b 14 + M 

309 9 b 8* 8b- ft 
4703 M 22b 22b 
191 ISM 14b 14b — * 
209 4 3b 3b- to 
366 7 5b AM — b 
A0 4.1 14714* Uto 14b 

33411 10* 1 0b— * 

2810 3b 2H 3 —to 
00 It 5828b 27b 28, + b 
2100 5% 4% 5ft- fa 
JO 14 511 14b 13* 14 — to 
335 9* 9 9 + M 

68 2b 2 2 - to 

06 J 6281 13 10b I7M— I* 

JOr 24 13912* 12 12b + M 

155 8M 7to BM + to 
277 4b 3* 3to— * 
.1 le 20 932 6b Sto Sto— * 
3761 23 >4 S3 7Tb f to 
125822 20b 20b— lb 

153614b 12b 12ft — 1* 
414783 63b 47Vj— 12F. 

7 — b 

2ft= S 

2M — K 
12b- ft 
— b 


230 Tto 7 

051 .7 311 7ft 7 

6402 Tto 1* 

173 Tto 2ft 

l 372 13 12 

2015 4b 4 4 

1277 32b 26* 28 — «M 
1.17e 23 2406 49* TOM 4 tto— * 
080 20 473 3 b 2* 2to— to 

04e 284 3ft 7* 2to — ft 


W 


35b 35b + b 
4b 5 — ft 
3b j —ft 
ito A* f b 
13ft 13* 

8* 9M + to 
20b 21b- to 
7to 7* + M 
2H 3b + b 
2to 3b f to 
17to— to 
— * 


WD 4Q 1J20 4.1 151D 32* 29M 32b +3M 
WNS 713 20* I9W 19b— 1 

Waiera 40 20 91521b 19* 20 — IM 
WlkrTel 1124 eft ito ift 

WallSnd 2g 6 Sto Sto — to 

bolts V 49212b 11* 11b— to 

WrtteC 3228 <H 3* Tto- to 


Certain offering* of uxuntics. fitUDCul 
kcnncct or bicmu in nil eune published 
in ihu oe«w8per ere o:<l imoonzed id 
ceruu joiuaUcuom in *-hid> star I mcma- 
umil Herald Tribune is duinbuied. in- 
cluding i be United Sules of America, and 
do swi coosnruic offerings of securities, 
services or laieresu in these jurisdrcucos 
The IntenuLKxud Herald Tribune usumes 
Doiespoagbibiv whatsoever fat any jdver- 
usemenu for offerings of any kind 


Lorimar Ends 
Offer to Sell Its 
Metrocolor Unit 

CULVER CITY, California — 
Lorimar-Telepiciures Corp. has 
said an offer to sell its Metrocolor 
film processing division to rival 
Technicolor for $60 million has 
been terminated due to continued 
opposition by the U.S. govern- 
ment. 

The owners of Technicolor, Ma~ 
cAndrews & Forbes Group of New 
York, “called off the sale in light of 
the opposition by ihe antitrust divi- 
sion" of the Justice Department, 
Barbara Brogliati, senior rice presi- 
dent of Lorimar-Telepioures said 
Friday. 

The proposed transaction, which 
involved the two major comped tors 
in the motion picture film-process- 
ing business, was attacked by the 
government as a move to lessen 
competition in the industry. 

Federal attorneys on Thursday 
asked U.S. District Judge James 
Ideman to block the sale on 
grounds it would lead to higher 
processing fees for films and even- 
tually to costlier movie tickets to 
the public. 

Mr. Ideman issued a temporary 
restraining order Friday. He then 
scheduled another hearing for next 
Friday on a request for a prelimi- 
nary injunction to extend the order. 


Supnex 
SuptEq 
S uraAf 
SurvTe 
SumB s 
S ufran 


ROCVE1 JO 30 2144 Sto 5£ S£- Vk j J5K&, 


M )J 


.100 

041 


JOo IA 


RgcyEq 
Rrartna 
Rentes 
RoMASh 
Reflab 

React, 

RnTCIrs 
Replan 
RcpAm 
RoAuto 
RpPICA 
Rt»S LA 
ReoSov 
RscPKl 13B 80 
RsPn2 M 10.1 
R3Fn3s 00 9.1 
Resnine 40 Al 
RSfllnd 
ResOM 
RscEx 

RaOTMg 02 J 
P Miter l .I5e U 
ReutrH AM 0 
ReverA 106 102 
Rexon 

RovRvs 36 
Rrieoml 
RlWIm 
RfcbEls 
RctimHI 
Rlcnton 
RtNwOP 

model 

RigsN s 1.10 33 

Rltzvs 

RtvFors .16 10 
RvrsdG 
Roach 
ReaoEnl 
RaadSv 1.10 
RoanE s 06 

RobMvr 


3409 * 

102621* 19* 20 ’— bi 
10814 13* 14 f b 

319 1* lb ito — to 
41 4b 4b 4M— to 
3 4to 4to +to— b 
1626 24* 24M 24ft— ft 
1799 9* 8b 9 — b 
5981 IS* 15b 15b — to 
307 8 7* 7*— to 

615 9* 8* 9 — * 

6 18b 17* 18W 
38 4M J* 3* — * 
24312b 11* 171k + to 
414 10* 9 9to — M 

268 9 7* B* f b 

134 10ft 9* 9* — M 

543 Sto 4b 4b— ft 


Svaro 
Svlvan s 
SymTk 
Srmoin 

SvmbT 

Svmoilc 
SvtEHOS 
Svncor 
5/nr cm 
Synergn 
SvnTech 
Symrax 
Svntro 
S vs can 
SvAsoc 
S/si In 
Svslnra 

%% ft fc6;l» 

163 9 8 Bb — ft a 

123 13M 12* 12ft— * | I 
7324 SOM 49ft 49* — to ! 

13346 15* IS* — * f 

896 7to 7M Tto — to 

20 251900ft 29b 30* + * 

23 6 6 6 — * 

2515 AH Sto 4b + ft 

7920 19ft 19b I 

74413b 13ll 13b 1 

1727 4to 3to 3to— to I 

IB 23* 33* 23* 

303 16 Ub Ub —Vs 
42331. 30 30 —.to 

215 lft lb 

1716b 15 


8511b Uto Uto + M 

1221* 21* 21* + * , 

B81 33ft 32ft 33b f to 
462 12to I2H 12to f M 

9100b 9* 10b I 

183 lOto 9* 10 f to , 

659 lTk Ito Ito— to 
145 kb SVt 5Tk- to ! 
179 7b 6* 7 — ft 
4715b Uft ISM — IM 
34 33021* Mb 21 f M 
123 2ft 1* Ito— to 
1J 2 39ft 39M TOM 

79 10* 10 10* f ft I 

680 8b 7* 8*— M 

232 17 16b 17 

1169 3b 2* 2to 
Tttffl 16* 15to 16b — M 
9566 4* 4b 4* f b 
129 E* 7* 7*— ft 

7SS 7ft 6* ito— ft 
2557 S* 5 5* + * 

391 9b Bft 8* — to 
2901 »to Sto Bto — H 
514 3to 3ft 3ft— to 
633 4 3to 3ft— * 
10 3224 Uto 19b 19b 

9513ft 13 13ft f to 

694 «to 6>< A*— b 

4892 Sto 8 Bft f to 
3 108119b 17* IE*— I 
3113 4to 3to 4ft + * 


TBC 
TCAs 
TCBY9 
TCF 
TMK 
TPC a 
TRV9 
TS Ind 
TSI 
TSO 

_ _ TSR 
Tto- h|TVX 

•i » 16b +7b j Toeviia 

131 12b 11* II*— to Tacviv 
72510* 9M 9b— I Tandem 


RobNua 

RotoVsn 

ROcOCS 

RckwH 

RMUnd 

Rff/CmB 

RnrCbA 

Roraon 

Rnwk 

RosoSIs 

RefeaBi 

Rosatcti 

RossStr 

RoTaeli 

RoloRvr 

Rouiac 

flneiial* 

KtJWOT 

Rowley 

RovPIfTi 

Rs/IRs 

HaylAlr 

Rudys 

RaiAliM 

RuBPel 

RronBcfc 

RyaflFi 


06 A 


-Ito 10 
.16a J 
00 12 


472 7* 6* 6!k— ft . Tondon 
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A managed 
investment in 
international 
trade 

Investing in shipping containers which 
are leased to major shipping lines is a 
profitable business 

In udditiun to ilNuwn licet, the Trurtacu Group 
ul Companies manaye Luniuiner letisiny 
operations un behalf of over 2000 priwiic 
invcsiurs on an international basis. 

Putvhase price USS2500.00 each ineluding 
positioning! Iivim IiK-torv tu the nearest lease out 
point. 

55 r r financing in US dollars o\er live years. 
Non-ivcourse and seli-liquidalinu. 

Residual \alue equal to the initial cash 
invested and fully seeuivd by class 'A bonds 
administered by a big ’S accounting firm. 

For lull details, without 
obligat ion, and our new colour 
brochure please contact : 
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SPORTS 



ACROSS 

I Perform 
4 Complain 
8 Sci. degree 
11 Pairs 

13 Classify 

14 Reson 

16 Urb3n halters 

18 Hautboys 

19 Smack 

20 To the Orient 
22 Centers 

24 C.C.N-Y. or 
Ll.U. 

25 A football kick 
28 School bre?’- 

30 Ex-G.l.'s 

31 Soviet range 

34 " Is Bom" 

361 love: Lai. 

37 Bathtub 

gadget 

39 Short poem 

40 Backslide 

42 Pit 

43 Revolve 

44 Sums 

46 Rubbed out 
49 Peignoir 

49 Sassy lass 

50 Same on an 
envelope 

54 Oil cartel 

57 de memhe 

58 Brake fast 


63 Astor. Garden 
and Eddy 

62 Faithful 

63 about 

(approxi- 

mately) 

64 R Heine’s river 

65 Betray 

66 Mata Hari, e.g. 

DOWN 

1 TV 

commercials 

2 Slices 

3 Cat's-paw 

4 Pt. of T.C.I.F. 

5 Spreads 
unchecked 

6 Menace near 
Taormina 

7 Hardy girl 

8 Reese. Marion 
etal. 

9 A Princetonian 

10 Harry’s First 

Lad v 

12 Turkish 
cavalrymen 

14 Luxury vehicle 

15 Lowers 
17 Potato 
21 Standoff 
23 Cudgel 
25 Sports site 
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26 Thread: Comb, 
form 

27 Wall Street 
ploys 

28 Mature 

29 Thompson or 
Hawkins 

32 Result of a QB 

sack 

33 Mimic 
35 Cleave 

37 "Can Do" is 
their motto 

38 Novelist 

Dorothy 

41 Arlen’s” 

Weather” 

43 Lesbos poet: 
7th century 
B.C. 

45" 

Miserables" 

47 Spanish rivers 

49 Capital or 
South Korea 

50 Peak 

51 Mite 

52 Fast planes 

53 To be. in Brest 

55 Long periods 

56 Farmer’s 
pnde 

59 Clay or mud: 
Comb, form 

60 Attempt 



THE DIFFERENCE — River Plate striker Antonio Alzamendi, 
above, scored a 28th-miriute goal that defeated Steaua Bucha- 
rest, 1 - 0 , In Sunday's World Club Cup soccer match in Tokyo. 
Alzamendi trapped a long free kick from midfielder Norberto 
Alonso, fired a low shot that ricocheted off tbe right goalpost — 
and dial beaded his own rebound past goalie Dumltni Stingadu. 



Compiled by Our Staff From. Dispatches 

CINCINNATI — Bernie-Kosar 
shocked Cin cinnati with TWO long 
touchdown passes in the first quar- 
ter Sunday and the Cleveland de- 
fense shot down the National Foot- 
ball League’s most productive 
offense as tbe Browns won their 
second straight American Confer- 
ence Central Division fide by beat- 
ing the Bengals, 34-3. 

The. victory, which atoned for a 
30-13 loss in Cleveland earlier this 
year, put tbe Browns at 1 1*4, two 
games ahead of tbe Bengals and 
tied for the best record in the AFC 

Kosar went deep on the first play 
from scrimmage, hitting Reggie 
Langhome for 66 yards to the Cin- 
cinnati two. Two plays later. Kevin 
Mack scored. Then, on second and 
one with 1:13 left in the first peri- 
od. Kosar threw a 47-yard touch- 
down pass to Webster Slaughter to 
give the Browns a 14-3 lead. 

The Bengals. who had gained 
584 yards last week against New 
England, and were averaging 29 
points for their last nine games, 
reached (he Cleveland four on their 
first possession but never got past 
their opponents' 28 until the game 
was out of reach. Boomer Esiason 
was 15-of-3l passing for 151 yards*, 
Kosar was I3-of-29 for 246 yards. 

49ers 29, Patriots 24.- in Fox- 
boro, Massachusetts, San Francisco 
aided its playoff by rallying 

in the fourth period oo two of Ray 
Werschmg’s three Grid goals. 

The 49era, trading by 17-16 en- 
tering that period, went ahead to 
slay at 19-17 on Werschin£s 31- 
yard field goal with 13-34 left, then 
scored their last 10 points after a 
fumble recovery and an intercep- 
tion. San Francisco is the NFL 
leader in forcing turnovers; the Pa- 
triots began the game having com- 
mitted the fewest in the NFL. 


NFL REPORT 


Giants 27, Cardinals .7: In East- 
Rntbaford, New Jersey. Joe Mor r 
ris ran for n9 yards, scored three 
touchdowns and broke his dub re- 
cord for rushing in a single-season 
as MFC East champion New York 
defeated St Louis to move within a 
victory of getting the -home Md 
advantage for the playoffs. 

This triumph was the eighth 
straight for the Giants, who got 
their first division title in 23 years 
Saturday when the Denver Broncos 
beat the Washington Redskins. 

Morris, although fumbling three 
times in the game, has rushed for 
1,401 yards thus season.- 

The defense sacked Cardinal 
quarterback Neil Lomax seven 
times in the first half for 60 yards in 

losses. On seven possessions, the 
Cardinals gained on just two plays, 
and one series ended with Lomax 
being sacked three straight times. 

Eagles 23, Cowboys 21: In Ir- 
ving, Texas, quarterback Matt Cav- 
anaugh, starting for the second 
time this season, threw two touch- 
down passes to Kenny Jackson, the 
game-winner coining with 3:57 to 
play, as Philadelphia knocked Dal- 
las out of playoff con tendon. 

Tte Eagles, in winning their first 
NFC East game this season, 
dropped the Cowboys to 7-8 and 
elided their streak of 20 consecutive 
winning seasons, tbe longest such 
active streak in professional sports. 

Cowboy running bade Herschd 
Walker ran 84 yards for a touch- 
down, caught a scoring pass for'84' 
yards and compiled a chib-record . 
292 yards. 122 on six carries and 
170 on nine catches. 

Colts 24, BBts 14: In Indianapo- 
lis. Gary Hogeboom ran for a touch- 
down and passed fen* 318 yards and 


two touchdowns during a seccmd- 
hfllf rally that bear Buffalo. 

The Colts, winning their second 
st raight after losing their fust 13 
thix season, had trailed by 1-4-0. 

Saints 14* Falcons 9: In Atlanta, 
quarterback -Dave Wilson scored 
on a sax-yard bootleg run with lt55 
left as New Orleans ended a three- 
game losing streak. 

. • The Falcons then began a drive 
that ended when the Santis* Rickey 
Jackson got his fourth sack of the 
ganu>, dumping Turk Schonert for 
a six-yard loss after Schonert had 
completed six of seven passes for 
75 yards to reach the New Orleans 
five with five seconds left 

Packers 21, Buccaneers 7; In 
Tampa. Florida. Randy Wrighu Ger- 
ry Fltk and Paul Ott Cairuth ran for 
touchdowns and the Green Bay de- 
fense ra-ki-H Tampa Bay quarterback 
Steve Young seven times. 

The Bugs, . who were booed 
heavily and pelted with lemons by 
the crowd, have lost 1 1 of their last 
12 games and are 4-27 since Lee- 
man Bennett replaced John McKay 
as coach after the 1983 season. 

Broncos 31, Redskins 30: In 

Denver, a srissed extra-point at- 
tempt by Max Zendqas in the first 
quarter Saturday' helped beat 
Washington when the Broncos ral- 
lied from a 13-point deficit. 

John Sway scored on ah 1 1-yard 
quarterback draw for the Broncos 
and threw a 19-yard touchdown 
pass to Steve Watson. Sammy 
Winder ran for two touchdowns, 
the latter a one T yard plunge that 
gave the Broncos a 28-16 lead. 

Two plays later. Jay Scbroeder 
threw a 55-yard pass to Art Monk to 
make it 28-23. But with 4:24 to go, 
M3te Harden intercepted Scbroeder 
and ran 31 yards to the Redskin 14; 
four plays later, ' Rich Kariis’s 32- 
yard field goal node it 31-23. 

Scbroeder then threw 28 yards to 


Moftk and wo plays later passed 2$ 
yards to tight end Clint Dither atthe 
Bronco I. But George Rogers was 
cropped on two straight runnng 
plays. Forcing the Redskins to £ i 
two timeouts before .Rogers scored 
on the third ay- That put the R«£ 
dans within a point with 1:2? left, 
but the Broncos ran out the clock.; 

Steders 45, Jets 24: lu'East 
Rutherford, New Jersey. Waiter 
Abercrombie scored three touch- 
downs Saturday .and Mark Malone 
passed for two and dove a yard for 
the go-ahead touchdown as Pius- 
burgh hand New York its fourth 
straight loss. 

The Jets also lost all-pro nose 
tackle Joe KJecko and offensive 
tackle Reggie McElroy to knee in- 
juries that will need surgery. Both 
had just resumed playing after; inju- 
ries to the same knees. 

With the score lied at 17. Mal-£*c 
directed the Steders 58 yards in' 10 
plays early in the fourth quarter. 
John Stallworth caught passes pf 2D 
and 1 6 yards, the latter coming on a 
third-flTvd-five at the Jet 22. On 
ihird-and-gbaL Malone leanecfover 
writer to give Pittsburgh a 24-37 

lead, with 11:11 to play. " ; 

Four min utes later, while facing 
a blitz, Malone spotted Stallworth 
for a 40-yard pass that made U 31- 
17. Lupe Sanchez then intercepted 
a pass by Ken O’Brien and rdn 67 
yards to make the score 38-1 7. ; 

O’Brien was 20-of-30 for 197 
yards with three interception?; he 
has nine in tbe last four games and, 
in afi. New York has lost the ten 15 
times in that, span- (AP, UPJl 

■ California Bowl 

Quarterback Mike Perez threw 
three touchdown passes Saturday 
as San Jose State routed Miami 
(Ohio), 37-7, in the California 
Bowl, The Associated Press report- 
ed from Fresno, California. 


PEANUTS 


v»-.r York Time*, edited by Eugene Maleakq. 



BOOKS 


* Here. ' tou can put this in the attic. 1 womY be 

USING IT AGAIN UNTIL AFTER CHRISTMAS-* 


THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 

Unscramble these lour Jumbles, 
one teller to each square, lo form 
four ordinary words. 


IRRAB 


■ 

■ 

mm 

■ 


NEVAK 



□z 

□ 

□ 



Hgyf THE chocolate 
CAKE MOM SENfTME- 
IT'S GONE/ 



ANDY CAPP 


SACCES 



□ 

> 

i ^ 


HURGOT 



□ 

D 

□ 


WHAT IT //A -5 
I FOR THE PEEPING TOM 
|V/HEN HE WAS CAUSHT 
LOO*INSTHROU©H 
AN OPEN WINDOW. 


Now arrange the circled letters to 
form me surprise answer, as sug- 
gested by the above cartoon. 


THE MORNING AFTER: American 
Successes and Excesses, 1981-1986 

ByGeorgeF. WiB. 430 pages. $19.95. The 
Free Press, 866 Third Avenue, New York, 
N.Y. 10022. 

Reviewed by Ronald Steel 

LD newspaper columns are, to use a Wil- 
v/ ban, like raisins in the sum They tend to 
wither off the vine. It is conceal for ajoumalist 
to im»g™ that his hasty judgments on long- 
past events merit preservation, and the effort 
to do so usually indicates the triumph of self- 
gratification over prudence: 

But this volume of selected columns is a 
testament to Wifi’s perseverance and self-as- 
surance. Considering the tedium erf stale news 
and the sperions certainty ofinstantwisdom.it 
is surprising how readable so many of these 
columns are. The reason lies not in Wifi's 
judgments but in the maimer in which he 
expresses his opinions. What this' coUectian . 
makes dear is that Will is not so much a 
thinker asa stylist 

There are essentially two ways of bong a 
columnist One seek to elucidate the issues 
or to make a drama of than. The former is the 
work of analysts, the latter erf storyteflere. Will 
falls into the latter category. He is far too 
predictable and ill-tempered to be effective as 
an analyst The ability to stand back from 
events and see t he m in a wider perspective and 
to understand the conflicting motivations of 
contending parties are not qualities he has 
mastered or even seems to value. 

Rather, what he does is to argue attitudes. 
He finds a great many things offensive, like ■ 
hotel lobbies and arms control, modem art arid 
tbe psychiatric defense in criminal trials. He is 
offended by what he considers to be “liberals,” 
whom he accuses of a variety of conus, Tang- 
ing from acceptance of free plane tickets to 
academic conferences (a curious complaint 
from a man who makes more than SI million a 
year addressing conventions) to an undue con- 

Solution to Friday’s Puzzle 
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Print answer here: LI XX XX XX 


Friday'* 


(Answers tomorrow) 

Jumtxes: QUEER DOGMA BESIDE OUTLET 
Answer Poopfe with taetess energy soon become 
tbts— TTOESOME 
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Bangkok 

Beilina 

Hons Kona 

Manna 

NvwDatbi 

Seoul 
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Tokyo 

AFRICA 
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Cape Town 
Casablanca 
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B ern for trees and wildlife. Environmentalists, 
be informs us, begat James Watt (which is Li£e 
arguing that the Jews were responsbla for 
Hitler), and “their liking of chipmunks ex- 
presses primarily a dislike of human bangs.' 1 

That is nmusrng stuff, and Will is deyer 
enough to know what he is doing. He is rather 
like a picador in a bull ring, jabbing to draw 
_ drops of blood, then scampering away to safe- 
ty, saved by the 800-word limit of his column 
from making a coherent argument He i$_a 
master of the fast quip, which is not surpris#* • 
because be is to a large degree a creatio» «‘ 
television, wbere bis contribution is that of the 
10-second take. In the realm of televisgm, 
where banality struggles incessantly with inan- 
ity, Will’s stem demeanor and pointed barbs 
seem to emanate from a higher order of intelli- 
gence. 

• There is also in these columns, if notion 
television, the good-gay image: the man' who 
may be a bit of a nerd, bat who loves baseball, 
Ins family, arid even nmnang bits of Ateenban 
pop culture. Although Will devotes a _gi>6d 
many columns to baseball: rit is unlikely- trial 
true addicts turn to him toget their juices going 
every morning. Rather, his comments artiifc- 
signed for those who congratulate themselves 
on their love of the game, just as they imagine 
that by drmlring Sdilitz they are establishing 
contact with tbe common man. George WzS.is 
a sports lover for yuppiesjust as he is a conser- 
vative for yuppies. 

In this ooflectioa, Will has gone to rSt 
effort to make the reader aware of his "bnritef 
•fide. He treats us effusively, some might say 
esces'ivdy, to the everyday tribulations of his 
family. “A Wifi boy, 11, who was up at 3 AM 
fine-tuning his ta c k l e , is bright-eyed and $agr 
to buy ins breakfast: a microwaved burrito sad 
a 3 Musketeers candy bar.” Or its pleasures: 
“Victoria Wifi (21 months) croons ecstatically 
at the sight of a squirrel." Now this isharnkss 
enough, but it is so transparently calculated to 
disarm us, and to get us cooing and purring 
ourselves, that it is insulting. Indeed, it is far 
more insulting than Will's incessant references 
to Great Thinkers, gratuitous use of foreign 
phrases, irrelevant analogies and quotation- 
mongering. 

Perhaps the most striking thing about* this 
collection is not the stylistic devices, the cqlttfr- 
al snobbism, the name-dropping, the intoler- 
ance for the views of others or the constant 
lecturing about the proper moral position ($• 
though anyone who complains that 
Americans earn their living by striking raorri 
poses” is not totally devoid of a s ena*^ 
humor). Rather, it is what be does not dK^ase 
to wnte about. There is hardly a column devbt- 
ed to such issues as poverty, racial inequality 
religious fundamentalism, the health crisis, |o* 
employment, farm bankruptcies or censorship- 

Ronald Steel, author of ** Walter Lipptnh® 
ond the American Century n and professor oj 
international relations and journalism atjdu 
University of Southern California, wroUspas 
review for the Los Angeles Tunes. *£ 
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A N old argument, never 
likely to be resolved, con- 
cerns the precise standards 
that are appropriate for a mini- 
mum opening bid of one. ■ 

At one extreme are tbe 
Roth-Stone disciples, who of- 
ten pass a 1 3-pmnt band if it is 
balanced and unpromising. At 
tbe other are light Opening bid- 
ders. in the British tradition, 
who seldom pass with 12 
points and often bid with 1 1. ' 
Most tournament players are 
somewhere in the middle; The- 
light opening bidders often 
find themselves in optimistic 
games, driven by partners who 
are expecting a little more 
high-card strength. But. these 
contracts sometimes succceed, 
as witness the diagramed deal 
from the recent Grand Nation- 
al Pairs unit final in Manhat- 
tan. 

The combination of South’s 
vulnerability and his British 
Origins induced him to bid one 
heart. His partner naturally 
pushed him to game: Three no» 
trump was distinctly shaky af- 


BRIDGE 

ter the obvious made lead, and 
South, regretted his enterprise. 


The spade jade was played, 
in the faint hope that West 
hdd both tbe king, and queen. 
East won, and When tbe suit 
was continued, the ace was 
^ ihe third round 
Soum, threw a heart from his 
hand and crossed to the chib 
ace to take the tfiamond fi- 
nesse. When this succeeded he 
was able to score three more 
diamond tricks and reach this 
remarkable end-game posi- 
tion: . 


NORTH 

t?S 2 

04 

*39 . 


WEST 

*92 

4 — 
*10 7 


SOUTH 
* — 
oq j 9 
9 — 
*K3 


EAST 
•* — 
*?K 87 

*Q« 


WbCT the last diamond was 
led, and hearts were thrown by 
£«t and South, West waj 
helpless. Parting with the heart 


ace would have been hopetess, 
and a discard of a club wojild 
have permitted South to‘k*d 
tile jack and pin the ittC "H* 
reluctantly gave np one ofUti* 
spade winners, and fwis 
thrown in with a heart V V- 
This forced a club lead aOke 
finish, and it did not n&trc 1 
whether or not the last spate 
was cashed to squeeze East; 

Making three no-trump 

North-South nearly aiL’t^ 
available match pom ls. rr ' . 

„ .i 

. - • NORTH -...• 

j!r I .# 

*1072 . +q |65 

- SOUTH (0) ’ 

* 8 3 . ~ . 

V O J JO B 4 ' . 

0 J 82 

* A K 5 ’ 

■East and Wtest were 

,The bidding: . ^ 

West North- £** 
2 ^ Pass 20 

Pass .3* 

3 XT. Pass {%s8 £»* 

West iul tbe ^ade Jour. 
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America Q Eliminated 


l * By Ruth Youngblood ; 

' United Press httemadenal' '< 


FREMANTLE, AostraBa —• 
America II lost lo first-place 
New Zealand “by 15 second*, 
here Sunday and was dnnmat- 
ed from contention in the 26th 

; america^c^TT 

- . America's Cop challenge. For 
- the first tune hi 135- years; -a- 
New York Yacht Club .entry 
will not compete in the final- 
* The Kiwis rallied an the third 
-windward leg to win; thar.'iri- 
■ prnph, coupled with USA’s vk- 
: *iory over French Kiss,, ended 

* "ihe NYYCs . three-year; -$ 15- 
^mOian quest to regain the cup. 
J*' Despite a finny of tads 

* down the stretch, skipper John 
[' KohU5 could hot 'break New 

Zealand’s coyer. 

J Since the schooner America 
won the trophy from the British 
"in 1851, a NYYC entry had 
contested every cup final Said 
.Jack Wiflde, a syndicate spokes- 
man; “We don’t need this land 
'erf Irikary." 

. USA defeated French Kiss to 
.move into third place among 
" the ctiaUeogers with 139 points. 
Stars & Stripes hdd second for 
142 points with a victory over 
Azznrra. Frcrich Kiss dong to 
fourth, assuring. the Frenchmen 


the last berth in the. semifinals; - 
which begin Dec 28. 
v Although America II gets an 
-automatic 12-point bye Mon-/ 
day, its 128 points are stiH one 
sh y -o f French kiss’s total - ■ 

Wh3e three boatloads of sup- 
porters watched the demise of 
-thexr dream. in 12-16 knot 
breezes, Kohus struggled un- 
avmlingly to squeeze extra 
Jknots from thesleek white boaL 
"The NYYC had spared noex- 
peese in trying to wgam the tro- 
phy hlostmAnstraliaml983.It 
was the first group, to boQd a 
new 12-meter and the first to 
begin practicing off Fremantle. 

: But America n tost 5 gf 10 
- races in the third round, and its' 
failure was blamed'on changes 
made to the boar (including a 
new keel) fanowmg the end of 
the November eliminations. 

- America II pulled Into a 22- 
scoond lead at the first wind-' 
ward mark, and Kolhis expand- 
ed the edge to 61 seconds on the 
first leeward leg before Chris 
Dickson won back 43 seconds 
cm the second beat. 

Dickson seized an opportuni- 
ty by crossing in front on the 
third beat, initiating -KoUus's 
desperate battle to regain the 
lead KoGns regained six sec- 
onds on the bottom mark, but 
Dickson remained in com- 
mand, not lifting his cover. 



Smith Stops Witherspoon in 1st 


■ BivtuvUneed Pito ktoraaftond 

Smith, right, after Ms opening-round demolition of WBC champion Ton Witherspoon. 


ByDaveRaffo 

United Pres letmstienal 

NEW YORK — James (Bone- 
cnisheo Smith began seeking an- 
oiher target as soon as he had 
stopped Tun Witherspoon to win 
the World Boxing Association 
heavyweight title. 

“Where’s Mike Tyson?" Smith 
asked repeatedly after Friday 
night's fight. “I thought I saw him 
out there.’' 

Smith, training for another fight 
when be was signed a week ago as a 
replacement for Tony Tubbs, capi- 
talized cm his break by dropping 
Witherspoon three rimes and stop- 
ping him at 2: 12 of the fiisi round in 
Madison Square Garden. 

“I felt like I should have been in 
the tournament right after I 
knocked out Mike Weaver.” said 
Smith, who next fights Tyson on 
March 7 in the series to unify the 
heavyweight title. “I've been trying 
to get in but. when I wasn’t even 
thinking about it. I got the 
caR..." 

Smith would have earned 
$20,000 plus a percentage of the 
gate for lire other bout. Instead, he 
got 5230,000 to bounce Wither- 
spoon around the ring and will get 
SI million to fight Tyson. 

Tyson, the World Boxing Coun- 
cil heavyweight champion who is 
28-0 with 26 knockouts, was in the 
crowd of 5,024 and said. “It was a 
wonderful punching performance.** 

Smith, 31. improved to 19-5 with 


14 knockouts. Witherspoon, who 
had a lopsided, 12- round victory 
over Smith 18 months ago, fell to 
25-3. His share of the purse was 
$400,000. 

Smith, who hurt Witherspoon 
with the first punch of the fight — a 
right to the head — put the champi- 
on down four times, but referee 
T-uic Rivera missed the first knock- 
down, when Witherspoon dropped 
to a knee. The first official knock- 
down was on a left-right at 1:14. 

Witherspoon was up immediately 
but went down from a right to the 
head 23 seconds later. Again, he got 
right tip, but an overhand right 
felled him witlritS seconds left in the 
round. Rivera stopped the born be- 
cause of the three- knockdown rule. 

Witherspoon almost didn't fight 
because of a contract dispute. Last 
Sunday he hired a lawyer to uy to 
break his con tract with manager 
Carl King, son of the fight's pro- 
moter. Don King, and until late 
Thursday had considered with- 
drawing from the bout. 

*i really wasn't into the fight." 
he said, adding that “Bonecnisher 
caught me with some good shots 
and you can't take that from him.” 

Smith, 228** pounds ( 103.6 kilo- 
grams), was in better shape than 
the 233 -pound Witherspoon and 
succeeded on his second try at a 
heavyweight title. Larry Holmes 
stopped him in 12 rounds in an 
International Boxing Federation 
bout in 1984. 


Witherspoon, 28, was making 
the second defense of the title he 
won from Tubbs in January. 

■ Chang Retains WBC Title 

Chang Jung-Ku of South Korea 

stopped challenger Hideyuki Oha- 
shl of Japan in the fifth round of 
their scheduled 12-round fight Sun- 
day in Inchon, South Korea, to 
retain his WBC light flyweight title, 
United Press International repor- 
ted. 

The fight was halted 1:55 into 
the round with the challenger help- 
lessly under attack. ObashL, al- 
though ranked ninth by the WBC, 
had had only six fights, winning 
five, since turning pro in February. 

Chang is 32-1, winning 12 by 
knockout. It was his 11th defense 
of the title he took from Hilario 
Zapata of Panama in March 1983. 

■ Chavez Defeats LaPorte 

Julio Cesar Chivez peppered 

Juan LaPorte’ s face during the 
middle rounds to retain his World 
Boxing Council super feather- 
weight title with a 12-round unani- 
mous decision in a preliminary to 
the Witherspoon-Smith fight. Unit- 
ed Press International reported. 

Chavez, 24, of Culi&can. Mexico, 
improved to 51-0 with his eighth 
successful title defense and fifth 
this year. LaPorte, 27, a former 
WBC featherweight champion 
from Guavama. Puerto Rico, Tell to 
27-7. 




SCOREBOARD 


Basketball 

America’s < 

Hup 

World Cup 

Skiing 


Selected U.S. College Results 


FRIDAY 
. EAST 

BueknsU MS. Lebanon votin' a 
FWrMsti DtaWmon 87, Mercy, n.y. 77 
MIDWEST 

Michigan Tltfl 67, NUm.-Dnluttt 64 
S. Dakota SL 86, Block Hitts St. 46 
Wabash 88, OMa Dominican 57 
SOUTHWEST 

So. Method*) 9X PraMo view AS 
SW Ofcktwna ML Fart Hays St 75 
Stephen F. Austin W, E. Tams Bapttst 61 
. FAR WEST 

Air Fara 64 . e. w nfc wtow « 

Homan Loo 85, Karans Newman 81 
Sonoma St: *2. S uenu nenio St so 
SATURDAY 
• ’ HAST 

American UL7* George Washington 71 
Buffalo St. 63. Buffalo M ■ 
raptor 71, Salem St. 73 


74. Alabama a 
"Georgetown I 


1 83, Aitzono 74 . 

Harvard MS Manhattan 90 
La Sana 7V. Motae 66 
Nazareth 88, AHrod 85 
-Now Hampshire CoL 110, Si. Michael's M 
NYU-84. Worce s ter Tech 62 
Nlaaaru 87, Utica 73 . 

Northeastern 78. Mambchinefls 70 
Penn St *4, vermwtt 74 
Pittsburgh 78, west Virginia 57 
fOwde island 88, New Hampshire 74 
St John's 70, UCLA 63 
Solon Hall 18V, Rufocrs 81 
. Syracuse *9, Contains 47 
Jempte ft& st Banovmture tt 
VbmJerbllt 7ft Pam 70 ' • - - 

vmaneva «ramnecfttxrt-51 T 

, . 'SOUTH 

Auburn 107, SW Louisiana *1 
' Citadel WX Benedict 80 
DwPaul 75, LouisvHte 48 
Florida 48. South Florida 47 
Furman T9, W. 'Carolina 45 
Kentucky 71, Lamar 54 
Mississippi 88. SE Louisiana 59 ' • 
Mississippi St 44 Delta St 54 
North Carolina 98. Jacksonville u 
N.C. Charlotte 77. Davidson 70 
i St 82, Duguasnt J1 

i 7% Go acorn Mason 48 
VlrtrtnJa Toeh 47. Tormessoo SI. 45 
MIDWEST 

Bowlins Gran 75, Ohio U. 63 
■Bradtay 84, N. 1 10 nob 43 
Qfleogp 68. Illlnata Tocii 41 
Orutahton 74. Xavtar (Ohio) 73 
Dayton 41, St. Rotors 40 
■Dmlson 91 Hiram 75 
DePauw 88. Mflffldn 57 
Illinois St ML 5L Louis 69 
60wa 49, Drake 42 
Kansas 59, Colorado 54' 

Marietta 68, Batdwin-walloce 45 
Marquette 43, Te nn e ss ee 54 


Midi toon St. 84 Iowa St 85 
Min n es o ta 69, Chapman 67 
Ohio St 82, Howard s 
Purdue 89, Detroit 45 - • 

Toledo 93, Florida (ntL 77 
W. Michigan 84 E. Michigan 73 
Wichita St 62, Kansas St 40 
SOUTHWEST 
Arkansas 104 Maroon St 57 
Houston BX New Orleans 75 
N. Texas 5L 85, Colorado St 49 
Ofcktaama U9, FTcrktaSL 92 
Texas 48. Oral Roberts 45 
Texos-EI Paso 41, New Mexico St S3 
Texas Tech 95. Seattle a 
Tulsa 77, Oklahoma St 70 

PAR WEST . 

Babe st ns. s. Utah St 59 
BYU-Hawall 110. Soutitwos l om (KanJ 72 
Colorado Cot ISO. Adams 81. 91 
Idaho 71. Puget Bound 44 
Loyola' (CaHU 98, Long Beach St. 87 
Montana St 90, E. Montana.*) 

Nev>Lxar Vegas 99, NowrRono 88 
N. Arizona 95. ILL International 81 
WW Missouri st 84, Hawaii LOO 81, TOT 
Oregon-81 Seattle Pacific 48 
Oregon St 70, Oonzago 57 
San Diego 77, CoHonta Barbara 71 
San Diego 5144 Lee Aiwetas st 60 
San Francisco 104 N. Montana 73 
Southern Cal 71, W. Washi n gton 57 
Stanford 57, SL MarYS [CaftfJ a 
Utah 70, PacHlc si 

Utah St 04, Weber St. 73 
WastUngton St 84 Popponllno 77 


Oraad C ap yo n 
First Raped 

Grand Qxiyori 74 Mem 40 
Texas Westeyan Ml, S. Colorado 91 
Chom u taoja Rp : Grand Canyon 4LS.Cota. 57 
TMnl Place : Texas Wesleyan 74 Mesa 40 
Hobart W Mlnni Smith aanic 
Flnt Round ' 

Hobart 94 N.Y; Poly 50 
Unsafe 87, Case Western 84 
mini dome 

KM Pitray* * 

Illinois 92. Bavtor 48 
P ri nceton 71, IlLCMcoao 40 
Qwm etae ih l e; Illinois 81, Princeton 55 
Third Place: Baylor 84 IIL-Chlcaaa 43 
Indiana Classic 
Pint Round 

Indiana 73.-NXJMMmington.72 
E. Carolina 89, S. Illinois 71 
Oiamiilniiibliw l ndltaM 94 Cart Carolina 48 
Third Place: 5. Illinois 84 N-OWllm. 85 
Manutocturers Hen ever Classic 
Firs* Round 
Iona 77. Grambitno 45 
Manhood St 97, Wagnor M . 
drampleasbip: Iona 49, Manhood SL 44 
Third Place: Wanner 84 GramaUng 79 
Rannla' Joe Cfantc 
Pint Romm 

Toxos-ArUngian 44 NtahoUs St. 44 
Artuenas St 85. Texm-San Antonio 58 
Ctwmpiensblp: Ark. St. 85, Texas-ArL 58 
TWrd Place: Texm-SA. 78, Nlchalls St 44 
TCBY Th»-otl Tour na ment 
First Round 

AtaHHmUngnam 84 Monmouth, MU. 73 
ArttrUttte Rock 7&~ Baptist, S.C 48 
CbamnkMSMp: Arkrt-R. 74 Ala. Blrm. 73 
Third Plocej Baptist, 1C 79, Monmouth 54 


TOURMAMEWra -••• 
amMdrttiMc" 1 : ■ " " 
First Round . 

Bon^t 42. Valparaiso 41 
Butter 82, Mtae. Valley SL 45 
C h a m p l o aik IS : Bad SL BX Butter 70 
Third Ptace: Vaiparatao70.Mtae.VaLSL 48 . 

ChamMoa Hotktav Claselc 
- - First Roaud 
Houston Baptist 67. Rider 44 
Montana IX Kant St 43 
Oiomplanetiki: Montano 91, Kou. Baptist «3 
Third Pleca: Kant St. 7*. Rider 63 
Cotton States ciasstc 
First Round 
-Georafe 81, Lavokt I1L 49 
Memphis st 79. Gearoia St 70 



Brigham Young 91, Arizona St 85 
FuHerton St 54 Texas Cbrtattan 48 
Champloeihtn: Fullerton st 59 , byu 56 
Third Place: TCU 94 Arizona 5t. 78 
Early Season Tournament 
First Round 

Indiana 5L 54 Fresno St 44 
Hawaii AX Santa Clara « 

Ch u xHoaenta: Hma8 4X Indiana St. 61 
TWrd Ptace: S. CkPd (X Prasno St 54 OT 


National Basketball Association Standings 


EASTERN CONFERENCE 



AHaattc Divteloa 



• - SATURDAY'S RESULTS 



9* 

L Pet. 

OB 

Dallas 32 32 M to— 1*4 

Boston 

14 

7 

M7 

—m 

SeaHte M313Z34— M» 

. FMtadetohta 

13 

0 

M9 

> 

BtacfcmanTI-l510.lt 32. Aoulrro 7.188-9 22: 

Wpshtagtan 

10 

11 

Art 

4 

amnhers 7-20 lo-io 24. Etas 0-14-8-H 26, 

t6ew Yorh' 

' 3 ' 

18 

jm 

10 

McDmM 1-8 3-3 If. Kehoupds: Deltas 58 

Ttew Jersey 

4 

IB 

.182 

Wta 

(Partdns, Donaldson 13) ; Seattle 54 (McDaiv 

* 




lei 14). A; - Us: Dallas 1* lHonwr7); Seottte 

.tttanta 
*3*ouk t» 

18 

4 

jna 

— 

22 lMcMlllen-11). 

15 

8 

AS2 

3Vi 

Danvar limm-no 

■Detroit 

' 10 

S 

JM 

6 

Phoeofx n * 7f 29— m 

Indiana 

11 

11 

-560 

7 

Davts 18-19 4-424. Nance 4-12 M 17; Lew 0- 

CMcaga 

10 

1) 

Alt 

7VS 

15 3-4 19, Atarte 7-T2 3M M. Jtehoaods; Denver 

IDevletand 

9 

11 

ASO 

8 

57 1 nasmureen 12) ; Phoenhc *4 ( Ptncfcney 10). 

1 WH5TBRM CONFERrtHCB 


Attests: Denver 39 [Lever Tit phoenix 31 


Midwest DtvtakM 


□alias 

. . 1* 

7 

jta 

— 

‘Utah 

13 

7 

■460 

Vtl 

.Houston 

9 

IT 

ASO 

4 

Denver 

10 

13 

>05 

5 . 

San Antonia 

• 4 

15 


7Vi 


ft 

1« 

an 

8' 


Porifle Division 



l— A. Lakers 

1ft 

5 

aa 

— 

Gofdea State 

13 

9 

-391 

3)6 

-Pantond 

13 

10 

J65 

4 

Seattle 

11 

9 

-550 

4VZ 

Phoenix 


11 

'■500 

an 

UC Otaaers 

• 

4 17 

JM 12 

FRIDAY'S RUUL.TS 



35 M 29 29— 1T7 
89 84 *9 14— IIS 
E. Johnson 13-255-7 31, Abdul- Jobber 11-14 4- 
4 36: Bird 11-U 3-3 34 McHoto lO-17 2-2 2X 
RfbouedStLJL Lakers 48 (Green MU Boston 
43 (McHtrio 11). Aiuisti: UA. Lakers 21 (E. 
'Johnson SI; Boston 29 (D. Johnson 141. 
OMCOD . 24 Zt Z7 33—104 

Mlhmokee 21 S4 » ss— » 

* Jordan 14369-11 Sl.OaUpy 7-12 4-6 18; Hodo- 
' ts 9h2 2-223, Cum m tops 4- IS 7-2 u. tuboands: 

. Chicago 55 (Coklev 16).- MlhMHikce41 (SOuna 
eijbsitate: Oifeago 24 (Paxsan Bl; AMinau- 
721 I Press*/ 8).. . 

37 so ze *1—116 
24 Xt 33 34— MS 
.Enough 14-25 *5 JL Scttayn 4-7 9-11 21; 
“Sttntars 8-15 M B, Humphries B-1B 5-6 2L 
fMoads: Ptnenb 50 (PfeKkneylTi; Denver 
. H (Sehaves 8>. AWWtj Phoenix 21 (Davis. 
Humphries 5); Denver 39 cenol^n 9). 
'Wesbtogten 35 21 » 55—114 

Detroit 38 M 28 39—115 

J-MafeM 13-1844 3XM. Mptann 9-1*9-11 27: 
Dutnan 18-17 7-2 22. Danttey 4-9 44 14 Rod- 
man e-ll M 14 RUbooedi: wasMnoton 34 
{MMatane 171: Detrott-45 ILoUn be sr 151. **■ 
state: WashinoMnsi ix Malone 6}; Detroit 23 
(Thomas 4). 

Phiiod stahla - ' 38 0 23 34— W 

New Jew 21 31 33 34 — 123 

Brawn' 18-14 34 22, Bahey 4-14 4-8 IX WtL 
■DPms4-1S4-71B;BarUey4-W»4l5,Thraatt»- 
T1 « 14 Unedu PWkjdetotila 32 (Barkley 
-10); New Jersey Bl.OOTUams Ml. Anita: 
Philadelphia U (Oieets 71: New'Jersey 31 
(Wood 91. 

sacra moB ta • 33 24 2923—120 

Atlanta M 29 34 51— 1*0 

Wilkins 9.20 9-12 28. RNem Ml is- IS 27; 
Johnson 18-188-10 2X Them 13-24 M 27 . R*- 
Mom: Sacramento -45 (Thomason 14); At- 
Jha 5s ivwins 13). Atatats: socramenta 25 
fUtm, theu» 81; Attenla 34 (Rewera 9). 

54 51 » 28-ri3 
II *7 54 25—112 
VandemsttelS-21 7-73XDrexler8U 1-417? 
Woedsoa *-22 44 24.. Cage 4D47n.Rt- 
bouias: Portlands UenatlJ IsaAnmaM 
(Com 19). Assists; ro fflmto 38 (Perior 12)>' 
Los Angelos 29 (Drew 75. 


(HarnacMC 81. .. - 

Mt hmek M . U 27 so n — iu 

Chicago 17 -12 M 37— *• 

PresreV 8-14 4-5 20. Cummlnos 7-1T 44 18; 
Pexson4-9 3-4 14 Se4tar»4-107-9 15. M 6> u u pdii 
’ Milwaukee 54 (MOlMSkl SI; Chlcxwo 62 
(Brawn 9). Jurists: Mawoukae 28 (Prassev 
6); Chicago 14 [Myers 4>. 

Golden State ' 1732 S3 35—117 

5 m Antonio 50 S B 59— M3 

Carrall 13-21 473X NUifllnF-u 13-12 3X Plavd 
4-19 13-1236 ; Tho mp son 7-147-821, Gflmora 89 
3-7 19. Rohouadi: Golden Statu 54 (LSmlth 
TUI; son Antonio 54 (Thermon 12). Aerists: 
Golden Slate 26 (Floyd ■>; Sen Antonio 22 
[Dawkins' 6). ' 

8 19 54 30—104 
85 8 53 34—1(9 
Otolawen 11-14 6-7 28, Sampson 8-16 47 20; 
Them 9-167-724. Smlttl 8-18 4622. —bo un ds: 
Sacnmento 42:mwmpswi 8); Houston 61 
(Sanuwoa 141. Assbts: Sacramento 27 (Them 
71; Houston 8 (Ltovut MlnntolMd 9). 
ptlllcidolptita 8 34 18 43— 120 

' amtand 24 37 27 24—123 

Heaver 12-34 49 34, Price 11-14 M 27 1 Berk- 
ley 18-50 3-4 41. Cheeks 11-33 2-2 24 Ro h oMds; 
Phlladetohla S3 (Bark lev tU; Cleveland 54 
(WUllams 9). Assist*: ptifladoWila 23 
. (Cheeks 71; devoumd at (Booluy, t ta raer. 
Price 51- 

Boston . 29 X 31 25— ns 

WtasMo g to o M 88 14— 98 

. McHafe 16-25 2-4 34 Bird 10-19 M 23.- NL 
Mcrtanc 4-1816-17 24. Cookll-19 7-22 6, Wllltama 
F9X3 17. Rsteunds: Barton 58 (MeHahiUl; . 
WartifegtondB (M. Malone M). Assists: Bo» 
ton 31 (AtaeoW); Was hin gton 14 (Wtiattuys). 
New Jersey 15 2S 24 29—91 

todfeou 21 31 22 21—95 

Long 8-17 44 20, Flem too 8-15 1-2T7i Bodev 4.' 
10481XGmtn«feiB-ii44i4.Reboaw4s: New 
Jersey 45 (Gmirakl, Ballsy 8); Indiana 44 
(Stfoanovtch 9). Aestets; New Jersey 23 
(Wood 7); lmflana 28 [Fleming «). 

[_A- CHpoen ' 21 212*54— 1M 

Utah si » » 33— ns 

Griffith 7-15 7*7 21, Boilev 414 5*17; mod- 
son 11-21 3-4 2S, case >17 47 20. Reboowh: 
I.A. abwen « (Cage 18); Utah 48 (Maiem 
U). Antals: LA. CMWn V (Valentine 17); 
Uteti 2) (Green 5). ■ - ■ 

LA. takers 30 55 2* 31—114 

Detroit • 38 8 27 23-119 

Johnson IW4 M 2S, Thomas 9-22 47 33; 
Johnson 13-30 8-8 34, Worthy 8-1346 22, Re- 
pounds: i_A. Lakers 4a (Abdui-Joebar ill; 
Detrott 52 (Green 10). Assists: l_A.Lokcrs28 
(Johnson 91J Derrott » (Thomas VO. - 
AltaOta M 57- 8 24—122 

New York . 38 1».8 85-41B. 

DJMikln* i v»i S-* 74, wiim 9-13 w 21 ; ew* 
Inn 1420 71-0 4X <XWWW«s 1l-as_M X. Ru- 
booodst Allpnta 50 (WlUrt H); Now York 20 
(Cunwnino* 10). Assists: Atlanta 29 (Rlwor* 
13); ktow York 26 (G-WTlkinrU). 



MASTERS DOUBLES TOURNAMENT 
(At Lobdoa) 

sgtaHbnh 

Yannick Noah and Guy ForoeL France, det 

John FitzgcraMr Australia, and Tomas Smta, 
Czechoslovakia, 4i 6J. 7-4 (7-5). 

Stefan eobora and Anders Jorryd. Sweden, 
det. Gary Dentally ami MMse DePahner. UA, 
74L 3-4. 7-fc 6M. 

Pinal 

Edboraand Jarrvd dot Noon and Poroei,4 
X 7-4 (7-2). 4-1 


Transition 


HOCKEY 

nmooh Hockey Leoeoe 

ST, LOUIS— Announced Mb *f elvb to o 
consoriltim tad by Ml«he*l F. Shonohon. 

COLLEGE 

McNEE5E— Named Sonny Jackson fool- 
ball coach. 

. NCAA— Announced mat lour TO football, 
■ m o tor snips were latum away from Iowa 
State urUveraitv and the school waaakmsd on 
probation tor two years. Reinrtatmt Rudy 
Bouraaral and Mira Pecnrskl at Martat. cett- 
ters,ettaetiiwUnme<lloteiv,gnd Rik SmHsof 
Marlet. center, ufieetlwu Jan. 1. 1987. 

Virginia TECH— Nomad Data T. Bauch- 
man athletic director. 


(At Fremantle, AmtratM) 
CHALLENGER ELIMINATION 
mrird-Sartas Round RoHn; 11 Pofetsl 


Yocnt Country 

w 

L 1 

Pit 

Mew Zeatavi. New Zealand 

32 

t 

IBft 

Stan £ srrtpo. UA. 

24 

7 

142 

USA. U.S. 

23 

M 

139 

French Kits. France 

20 

13 

129 

America IL U£. 

25 

0 

lift 

White Crusader, Britain 

21 

12 

115 

Italia, Italy 

tft 

17 

07 

Canada li. Canada 

15 

18 

79 

Heart of America, UJ5. - 

10 

23 

61 

Eagte. U5. 

9 

24 

3ft 

Azzurra, ltalv 

3 

30 

11 


WORLD CLUB CUP 
(At Tokyo) 

River Plata 1, Sleaua Bucharest 0 

ENGLISH FIRST DIVISION 
Aston villa X M w i c tie s tar United 3 
Luton 1, Evgrton 0 
Manchester Cttv X Wert Ham 1 
1 N epen th e X Natttnaham Forest 2 
Norwich L Arwncrt 1 
Queens Park X Chariton a 
Tottenham X Watford 1 
Wimbledon X SoefttaW Wednesday 0 
Liverpool X Qwleea 0 
Lekestor X Oxford a 
Points stasdtags: Arsenal 58; NoMtnoham 
Fares! 35; Liverpool 34: Evenaru Luton 32; 
West Hum, NorwtchSO; Sheffield Wednesday. 
Tottenham, Coventry 29; Wimbledon 38; Wat- 
ford 25; Oxford 24; Southampton 23; Newcav 
tta21 ; Laicaster^uaans Pork2a; Manchester 
united, Charlton. Aston villa IP; Manchester 
Ctty 18; Leletrier 17; Chetasa 14 

ITALIAN FIRST DIVISION 
Ascofl L Roma i 
Aveilino X Sampdorta 1 
Breeds X EmpaO 0 
Firenze X Inler Milan 1 
Torino X Juvontut 1 
Milan X Nopoll 0 
Udine L Atalanta a 
Verona l Como 0 

Points ttanflags: Napoli IB; Inter Milan, 
Juventus 16; Roma. Veroao 15; AMIan, Como 
14; Sampdorta, AvoiUno 12; Torino 10; Flor- 
entinaP; Brescia. EmooU 8; Alalanta, Ascoli 
7; Udbieso X 

SPANISH RUST DIVISION 
Athletic Bilbao X lbs Palma* 8 
Malaria L'R*al Socfeaad 0 
Real Madrid T. EsaaAol 0 
vaitodoUd 4. Murcia 0 
Sevilla X Gilon 0 
. sohodeJI L Zaragoza o 
Cadiz 1, Betts 1 
Sant a nder 1, Osaeona 1 
Barcelona 1, Attetfco Madrid 1 
Points eh n x Boa* : BareetonalS; Real Ma- 
drid 33; Atntatte'Blibaa. Afletico Madrid 21; 
EspaAal 30; Malorca 19; Gtian. Betts IB; Val- 
ladolid 17: Savina, Real sodadod is; Ztaraao- 
ra.Las Patmas.Cadtz 15; Murcia 14; Santan- 
der, Osawna, SabadeU 11. 

FRENCH FIRST DIVISION 
Nice 1, Names 1 
Laval X Monaco a 
Auxerre X Lens 1 
Bract X Nancy 0 
RC Porta I, Bordeaux 2 
Lille A Soehoux 0 
T oaten X Rennes 8 
Toulouse a Marseille 0 
Satan Etienne 1. La Havre I 
Metz X Pari* SG D 

Point rtsndbms; Marseille, Bordeaux 29; 
Monaco 24; Toulouse. Auxerre, Nantes 24; 

. Brest. Nice 23: Laval. PortaSG 22; Metz 21; 
Lens 3D; Ulle. Sochaux, Le Havre 19; St. E- 
ttamne 18; Nancy. RC Port* 16; Rennes, Tou- 
lon, IX 


Saturday*! Results 

New Zealand, Chris Dickson, del. Canada it, 
Terrv Ndlsea. 2 minutes. 54 seconds. 

Stars £ Strtoes, Dennis Conner, deL ilaQo, 
Albino FnavezzL 3:37. 

F ranch Kiss. Marc PotoL net. Eagle. Rod 
Davis. 2:49. 

USA, Tom Btackaller.deL America 1 1, John 
Kolliis. 2:17. 

Heart of America, Buddy Me toes. del. Ar- 
zurra, Maura Petauchier, 2:21 
Sunday** Results 

New Zealand dot America n 8:15 
USA dot. French Kiss 1:51 
Stars £ Slrtaes del. Azznrro 4;1t 
White Crusader det. Heart at America 3:49 
rtatla deb Eagle 0:5» 

Canada II (unoapaieg) 

Monday's Races 
USA vs. New Zealand 
Italia vs. Frendi Kiss . 

Anurro vs. Eagle 
Canada II vs. Heart of America 
White Crusader vs. Stare £ Stripes 
America II (unopposed I 

' DEFENDER ELIMINATION " ' 

(TO tad- Series Roond RoMe; 3 Points) 
Yacht W L Pts 

Kookaburra 111 34 4 53 

Australia iv Ji f 44 

Kookaburra II 18 13 37 

Steakh Kidney 3 34 12 

Saturday*! Results 

Sleafc’n Kidney, Fred Nel XdeL Kookttaurro 
it, Peter Gllmour, :04 
Australia IV. Colin BeasheLdet. Kookabur- 
ra III, lain Murray. :14 

SoedaytResolts 

Kookaburra ll del. Australia iv. 5:10 
Kookaburra III det 5 town Kidney. 2:54 



NHL Standings 


WALES CONFERENCE 
Patrick Division 



w 

L 

T PIS i 

GF QA 

Phltadelpnfa 

21 

7 

2 

44 

128 

75 

Pittsburgh 

15 

It 

4 

34 

1)7 

H» 

NY islanders 16 

12 

3 

34 

11* 

103 

New Jersey 

13 

14 

2 

» 

112 

133 

woshtastan 

10 

14 

ft 

2ft 

93 

115 

NY Rangers 

9 0 6 

Adams Division 

24 

111 

T23 

Boston 

15 

11 

4 

34 

104 

93 

Montreal 

15 

12 

4 

34 

109 

100 

Hartford 

14 

8 

4 

32 

89 

82 

Quebec 

14 

13 

4 

32 

111 

91 

Buttata 

5 

20 

4 

14 

90 

119 

CAMPBELL CONFERENCE 
Norris Division 


SL Louis 

12 

12 

5 

» 

9ft 

10ft 

Toronto 

12 

13 

4 

20 

98 

103 

Minnesota 

12 

13 

3 

37 

117 

112 

Detroit 

10 

13 

5 

23 

05 

93 

Chicago 

8 16 ( 
Smythe Dhrtteea 

22 

99 

129 

Edmonton 

19 

11 

1 

39 

140 

110 

Cotoorv 

17 

13 

1 

35 

115 

11* 

Winnipeg 

15 

13 

2 

32 

104 

100 

los Angeles 

13 

Tft 

Z 

20 

111 

13ft 

Vancouver 

8 

19 

3 

19 

tft 

119 


MEN'S DOWNHILL 
(AI Vai Gardena, Italy) 

1. Rob Bovd. Canada, 2 minutes, 1 76 sec- 
onds. 

X Michael Mair. Italy. 2:0l.9fl. 

X Markus Wasmeler, Wert Germany, 
3:01.97. 

4. Franz Heinzsr, Switzerland, 2:0246. 

X Pater MOiler, Switzerland. 3:0X57. 

6. Plrmln Zurttriaaen. Switzerland. 3:024*. 

7. Brian Stemmle, Canada 2:112-70. 

X Helmuth Hoeftahner, Austria. 2:0X88. 
9. Stefan Niederseer, Austria, 2:0X94. 

IX Conradlo Cathomen, SwttzerTand.- Aiie 
Skoardal. Norway, and Leonard Stock, Aus- 
tria 3:0109. 

MEN’S GIANT SLALOM 
(At La vino. itaM 
1. Richard Pramottaa ltalv, 2:4526. 

X Alberto Tomba ilcflv. 2:4549 
X Oswald Tbtocft. Italy. 2:4554 

4, ingemar Stonmork, Sweden, 2:4840 
X Hans Pleren, Swltzertand. 2:45J2 

6. Robert Erfedier, rtaiv, 2:4590 

7. Frank Wornm, wort Germany. 2:4407 
X Hon* Em. Austria. 2:44J3 

9. Michael Eder, West Germany and Bern- 
hard Gsrrrtn. Austria, 2:46.78 

ME ITS OVERALL STANDINGS 
1. Plrroln Zurbrigoea, Switzerland. 85 
points 

X Martais wasmeler. west Germany, 78 
X Richard. Prametfon. Italy, 73 

4. Peter MOHer, Switzerland, 62 
& Franz Ho Inzer, Switzerland, 51 
L Leonard Stack. Austria. 43 

7. Robert Eriacner, itoty. 38 
X inoemor Stenmark. Sweden, 37 
9. Michael Malr, Italy, 35 
IX Kart AlPtoer, Switzerland. 54 
II. Marc Gtrordellt. Lux e mbourg. 33 
- IX Oswald Taetscn. Italy, 31 
li Hubert Strata, Austria, 28 

14. Rob Bovd) Canada 25 

15. Joel Gaspoz. SwIttenaxL 23 

WOMENS DOWNHILL 
(AI Val (risers, France) 

1. Laurie Graham. Canada 1:2*42. 

X Marta Wollteer, Switzerland, 1:27.14. 

X Caiherine QuineL Prance. 1 -.2745. 

A Debbie Armstrong, UJL, t:274X 

5. Utao Sarltarvl, Canada. 1SDJ4. 

A Tori PHllnaer, U5- 1:2759. 

7. Chrlrtl Meier, Wert Germonv. 1:275X 
X Resina Mosanlechner. Wert Germany. 
1 J7.91. 

9. Ml chart a Gera, West Germany, ) :2X04- 

IX Hekfl Zurbrtooen, Swltzertand. and Ma- 
rina KlehL Wart Germany. VJBL09. 

WOMENS SUPER-GIANT SLALOM 
(At Val (Tltere) 

I. Marta Wain ser. Swttzertond. 1^344 

X Catherine Qulttet. Prance, 1:2X61 

X Vrenl Schneider. Swltzeriona 1:2157 

4. Mi chela Ftoiru, Switzerland, 1:3193 

X Mlchaeta Gere, west Germany. 1:2441 

6. Blanca Fernanaez-oaioa. Spain. 1:2435 

7. Anita Wachter, Austria. 1:3459 
£ Sylvia Eder. Austria 1 a4*5 

9. Christine Meier. Wert Germany, and To- 
-nara McKinney, U5. 1:3498 

WOMEN'S OVERALL STANDINGS 
L Marta Wolltaer. Swltzertand. 89 
1 Vrenl Schneider. Switzerland, 41 
X Erika Hess, Switzerland, and Catherine 
Qulttet, France, 51 

5. Mlcheio F total, Swltzertand. 49 

6. Mlchaeta Gera, West Germany. 47 

7. Tamara McKinney. ILSj Mare la Svef. 
Yueastavla. and Laurie Graham, Canada. 34 

IX Corlnne SchmhStausor. Switzerland, 33 

II. Brigitte Oerttt, Switzerland. 29 
IX Korin Buaer. Austria, 27 

T3_ Blanca Fernandez Ocnoa, Spain, and 
Debbie Armstrong, U A. 24 
li Aalto Waanar, Austria, ana Heidi Zur- 
brtogen. Switzerland. 21 


WaMser Edges Quittet in Super-Giant; 
Promotion Wins His 2d Giant Slalom 


Untied Press fniemanonaJ 

VAL iyiSERE, France — Swiss 
skier Maria Walliser, with her third 
exceptional run in three days, Sun- 
day won the first women's super- 
giant slalom race of the season by 
five one-hundredths of a second 
over France's Catherine QuineL 


WORLD CUP SKIING 

In La ViDa, Italy. Richard Pra- 
motton moved into third place in 
the men’s overall standings as he 
led an Italian sweep of the top three 
spots in a World Cup giant slalom. 


Boyd and Graham Give 
Canada Day of Triumph 


Tfie Associated Pres 

VAL GARDENA. Italy — Rob 
Boyd, an unheralded 20-year-old 
dow nhill er, Saturday won his first 
World Cup race on a triumphant 
day for the Canadian team. 

Boyd, a second-group starter, 
upset the elite of Alpine skiing in 
the fourth men's downhill race of 
the season an hour after another 
Canadian, Laurie Graham, won the 
women’s cup downhill race in Val 
d’Iscre, France. 

“It’s a great day for Canada." 
Boyd said after docking 2 minutes, 
1.76 seconds down the icy, 3.6-kilo- 
meter (22-mile) Saslong track. 

That silenced a partisan crowd 
prematurely celebrating the appar- 
ent victory of Michael Mair of Italy. 

Mair missed winning his third 
cup race by 0.14 seconds. Markus 
Wasmder of West Germany, a gi- 
ant slalom specialist who is doing 
increasingly well in downhill was 
third, 021 seconds behind Boyd. 

Boyd, in his first full World Cup 
season, had placed between 40th 
and 49th in the first three downhills 
this year. His previous best had 
been sixth in a downhill at Are. 
Sweden. last season. 

“I am the first to be surprised," 
he conceded. “1 knew I was having 
a good run, but I could not i mag i n e 
I would be the winner." 

The difficult course, dropping 
839 meters (2,745 feet), had caused 
several bad spills during practice. 
U.S. Olympic downhill champion 
Bill Johnson tore ligaments in Ins 
left knee and was flown home Sat- 
urday from Munich for surgery 
that will end his season. He was one 
of those who fell at the so-called 


“camel’s bumps," the most danger- 
ous section of the course. 

"I sucked all the camel bumps 
pretty well,” said Boyd, who 
clocked a top speed of 66.8 mph. 

A third-group starter, Brian 
Stemmle, completed a great Cana- 
dian showing by taking seventh 
place, only one-hundredth of a sec- 
ond behind overall cup leader Pir- 
min Zurbriggen of Switzerland. 

In the downhill won by Graham 
in 1:26.42, four North American 
skiers finished in the top six. 

Maria Walliser of Switzerland 
was second in 1 :27.14. with Cather- 
ine Quittet of France third in 
1:27.45. Then came Debbie Ann- 
strong of the United States in 
1 :27.60, 1 -lis a Sarijarvi of Canada in 
1:27.74 and Tori Pil linger of the 
United States in 1:27.89. 

WaHiser’s second consecutive sec- 
ond place moved her atop the over- 
all cup standings, which she won last 
year. Graham broke a Swiss winning 
streak of four straight and, having 
won 36 points in two days, moved 
into a de for fifth in the overall 
standings, although she dropped 
into a tie for seventh after Sunday's 
races. 

Mjcbela Figini, who won Friday, 
skied off the course when she mis- 
timed a bump and lost control just 
after posting the fastest intermedi- 
ate clocking, 56.37. on the 2,154- 
meter course that dropped 615 me- 
ters. Graham had the next fastest 
time, 56.41, under overcast skies. 

“I asked about the light condi- 
tions just before I came down," 
said Graham, who started from the 
sixth position. “But once you're in 
full flight. youjusL keep attacking." 


Praraoiton, 22, won his second 
giant slalom in a row with an aggre- 
gate Lime of 2 minutes. 4526 sec- 
onds. Alberto Tomba finished sec- 
ond in 2:45.49 with Oswald Tbtsch 
third in 2:45.54. 

Swedish veteran Ingemar Sten- 
mark, Lire La Villa winner a year 
ago. made up a dozen places with 
the fastest afternoon run to finish 
fourth in 2:45.60. 

Walliser, 23, the defending wom- 
en's cup overall and downhill 
champion, completed the 40-gate, 
1.602-meter (1,746-yard) run on a 
fresh blanket of snow in 1:23.46. 

Quittet, who also had an excel- 
lent weekend at Val d'Isere, posted 
1:23.61 with Vreni Schneider of 
Switzerland third in 1:23.87 and 
Michela Figini of Switzerland 
fourth in 1:23.93. 

Walliser was second to Figini in 
a downhill Friday and runner-up to 
Laurie Graham erf Canada in the 
downhill on the same Ordller-Killy 
course on Saturday. Quittet was 
third Saturday. 

It was Walliser’s 10th victory in 
eight cup seasons but her first in a 
super-giant slalom. It gave her a 
commanding lead in the overall 
standings, with 85 points after. 

“This weekend, it was a bit of 
everything. I am very pleased." said 
Walliser. 

About two inches (five centime- 
ters) of wet snow fefl overnight and 
it snowed throughout the race. The 
competitors said the course was 
bumpy buL visibility was good. 

“I had a little trouble at the top 
but at the bottom I found my line 
and just let the skis do the work." 
said Walliser. 

Pramouon, a part-time soldier 
who won the season's first giant 
slalom two weeks ago, at Sestriere. 
Italy, now has 73 cup points. Pir- 
min Zurbriggen of Switzerland, 
who failed to complete the morning 
run. leads the standings with 85 
points. Markus Wasmeier of West 
Germany, the World Champion in 
the discipline who fin ished I5th 
Sunday, is second with 78. 

“1 don’t know if we can continue 
this winning pace for the next four 
months" of the cup season. Pra- 
mouon said as he was mobbed by 
hundreds of well-wishers . 

“But 1 think we’ll do well." 


FRIDAY'S RESULTS 

Z I 0—3 

PtflSBuratl 3 4 1—8 

Lsmtaux 4 (34). RuskowsKI (li. Quinn 2 (B), 
Simpson (8); CouTnalJ 3 (11), Clark 1 14). Sftoti 
as goal: Toronto (an Romano) 7-5-11—33; 
Plrrstouroh (on wreggst) 10-14-5—31. 
Winnipeg 1 0 0—1 

Edmonton 1 4 1—4 

Neuter (3). Mossier (M). Anderson 2 (19). 
Kurrl (15). Lows (3l; Haworcnulc (1*1. Shot* 
on goat: Wltmtoea (an Funr] 6-4-7—17; Ed- 
monton (on Rcddh*) 6-1 V15— 32. 

SATURDAY'S RESULTS 
Chicago 112 8-4 

SL LoaH 1 3 0 4-4 

D. Wilson (SI. Brawn (31. T. Murray (III. 
LaVarre (4); Foderko 2(8). D.Evgn*(t). Gll- 
mour (14). Shots on goal; Chlcoga (an Wairo- 
tay) 13-14-11-*— «4 ,-SL Louis (on Barmormon) 
18-12-3-1—34. 

mw Jsrcav i a l — 2 

ICY. istaodars 1 1 1—4 

Flottev 19), Boyd (I), Basson u>, Bom- 
1211: Broien (Ol.MacLsan fU). Shots on goal: 
Now Joraav (on Hrudry) 18-134—3*. fCY.Is- 
UMara (on Torreri) lJ-to-7— JQ. 

Buffalo 8 8 8—0 

OueOec * i *-/ 

Gould (17). A-Slasmy (9). Ashton 3 n«). 
SlltanM 14), Hough 13). Shots on sort; Buffalo 
(on Malarchufc) 7-7-14-98; Quebec (an Bar- 
raise. Cloutter) 10-13-5—38. 

Va n couver » 8 1 8—2 

Hartford 1 8 1 0—2 

Qumwvlll«(3},Evason(5); PednrwnilO), 
■PrtH (5). Shots on goal: van. (on WMUI 1M- 
5-3—35; Hart, (an Brodfur) 7-10-1X3-39. 
Banes 0 2 3—4 

Montreal 2 8 8-9 

Crowder (7). Unsemon (9), Middleton 2(81 ; 
Maztto M O (4l« LcmbMjx (71. Shots on goat: 
Barton (oa Ray) 7-4-9— 23; Montreal (on Ron- 
(ordl 1 1-4-7— 24. 

Flttiberaa 118 0-9 

Toronto .118 1—3 

Clark (17). Court noil ri3). Thomas (ill; 
Quinn |9), Simpson (9). Shots on goal: Pitts- 
burgh (an Etesian 8*4-3-24; Toronto ion 
Romano) 11-8-17-3 — 38. 
psUadUPhto t J £-« 

Minnesota 8 4 V— 5 

Hartsbura (4). MocLrtton 2 (11 >> Pleft (4). 
Clccarvlli 128); Poulin 2 (7), Kerr (81 1. Cross- 
man (2). Shots on goal: PnlL tan Tafcka) 13-18- 
10—32; Mina, (an HomoUl 4-14-10—28. 
Crtaary 1 2 3—4 

Las Mattes 1 l ) — 8 

DoGrav (3). Wilson (91. Loob (12), Reinhart 
IS). BultaM (Bl.Otts (81 ; Carson (13). Ksnne- 
dv (31. RrtdtoUte (21 ». Shots on goal: Cotoorv 
ion Ellrtl 11-9-9 — 39; Los Aaoetes (on var- 
non) 11-15-11—37. 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

SBtVlGE 

USA & WORLDWIDE 

Hood office in New York 
330 W. 56th St, NXC. 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CREDIT CABS AND 
CHECKS ACCEPTED 
Mtrato Membstohja AvaBabte 


LONDON 

Fortmon Escort Agency 

67 CMBsni Street. 
London VVT 

Tot 486 3724 or 486 1158 
AH major nil card* uc c e ptod 


LONDON 

KBttINGTON 

ESCORT 561 VICE 

10 KENSINGTON CHURCH ST. WB 
TEL: 937 9136* OR 9379133 
All major credft cords oc c s p tsd. 


LONDON 

BELGRAVIA 

Estort Service. 

Tttfc 736 5877. 


ARJSTOCATS 

Locxfan Etoort Ssivwe 
128 WteMore &, London Wl. 
All motor CretSt Lends Accepted 
Tdb *37 47 dl. / 474T 
12 noon - tnidnighi 


LA VENTURA 

NEW YORK ESCORT SERVICE 
CREDIT CARS 
212-888-1664 




INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS & GUIDES ! ESCORTS & GUIDES 


REGENCY NY 

WOMDW1DE ESCORT SBtVI (X 
212-838-8027 or 753-1864 


MADRID 


SHADOWS ESCORT SERVICE 
Crrttt cordL 25C8019 ■ 2509603 


AMSTERDAM SYLVIA 

Escort Sennae. TeL (0) 20-255191. 
Credl cards accepted 


* ZURICH - ISABELLE * 

ESCORT SERVICE. 01/252 85 18 


* AMSTERDAM * 

ESCORT SERVKX. 68 11 20 


MAYFAIR CLUB 

ESCORT SHtVKE from Sam 
ROTTERDAM (0) 10-4254155 




THE HAGUE (01 70-60 79 96 


CAPRICE-NY 

ESCORT SERVICE IN NEW YORK 
TEL: 212-737 3291. 


** ZURICH 558720 ** 

M wt ite Tourim Guido Swire 
Credit Cards Accepted 


ROME CLUB EUROPE ESCORT 
& Guid. Screws ,T<d; 06/589 20U. 50» 
1144 prari 4 pm h 10 pm) 


GBrfEVA * BEAUTY* 
ESCORT SEVKE 022/29 51 30 


*** ***GENEVA BBT 

ESCORT 5BtYICE. 022/21 03 40 


** ZU R I C H ** 

ALEXIS ESCORT. TEL 01/47 55 82 


LONDON SCANDINAVIAN 
bcort Serves. TeL 01-509 3177 


CACHET BCORT SSZVIQE 
London/ Heotfirew. Tel: 01 602 1234 


ZURKH-RRST CLASS SCORT 
SBtVI CE. Tel: 01/252 90 18 


LONDON 

STUDBIT ffCRETAEY i 
ESCORT SERVICE 0T 77777 67 ! 


RRST DKOUNTB Exon Service. 
New York 7T7-517-6aU Mq«f er«5i 
Ctrdt gegtotgd 


CHBSEA ESCORT SERVICE. > 
51 Beauchamp Place, London SW3. , 
Tel: 01 586 6513/2W9 {£12 pm, ; 


•ZURICH * ROMANA ESCORT and 

tnito 
08 u l 


msde service. Phil nawL Telephone. 

SiTai ” '■ 


GBrfEVA ESCORT 

SBtVKE. Tel: 46 T1 58 


FRANKFURT £ SURROUNOMGS 
Catcfines Escort & Trcwl Service. 
Tel: 009/43 5 7 a3. 


G94EVA CORAUE ESCORT SERVICE 
Tefcpnane-. 47 93 32 at hmchSme or 
oiound 7 pm 


**ZUR1CH»* 

CeraSne Eteert Service. 01 '2526174 


VffiNNA VIP BCORT SBtVKE. Teh 

(5 41 58. 


ESCORTS & GUIDES 

COPENHAGEN/ SfedJnini Mas5can- 
dmawa Escort Service. (45)01 -54 T 7 06 

LONDON ESCORT AGENCY. 
Teh 935 5339. 

LONDON ESCORT SERVICE. TeL 937 
6574. 

ATHS4S ESCORT AND GUIDE Ser 
«*. TeL 8066194. 

LONDON OBNE BCORT Service. 
Td: 3707151. 

LONDON NATASHA BCORT Ser- 
vies. London/ Herthrew 01-373 8849. 

TOKYO BEST MUUIUNGUAL Escort 
Agency. Tokyo 436 4598. 

VIENNA DESKS ESCORT Swvms. 
Td: 512-29-16 

TOKYO ESCORT/ GUIDE SHWICE. 

Tet 351 2278. 

VIENNA YOUNG ESCORT Service. 
Td: 83 33 7T. 

LONDON ONLY JAPANESE BCORT 

Service. TeL 01 370 0634. 

MUNIffl - BL0NDY A TANJA Escort 
Sen**. Tet 311 79 00 or 31111 06. 

LONDON EURASIAN iKiihLngual Es- 
cort SftnnaL 289 5T0S. 

DONNA LONDON Escort Service. M 
581 4607 

‘BJGUSH* Cotogne/Esun/Duaddorf 

All areas «K0rt fervtce. 021 1 /3831 41 . 

fRANKFUET + AREA Oimtn Escort 
Service. (W/364656. Orth Cards 

LONDON SWEDISH E5CORT Service. 
Td-. 01-834 0891. 

AMSTERDAM CLUB E5CORT Service. 
Td ft® 710761 

BRUSSELS. CHANT AL BCORT 5tu- 
vce-. Tdfc 07/520 23 65. 

CARMHLA LONDON BCORT Ser- 
vice. Cr«h cords accepted 343 TOB 

CHARLENE GENEVA GUIDE urwz. 
Tel- 283397. 

RANKRIRT AREA. Private CoOeaion 
Escort S rrovJ sennoft. Teh 62 88 05. 

MADRID. BCORT SERVICE. Phone: 
362 72-26 or 20-73-49. 


MADRID IMPACT escort and guds 
servicB. MAitnguaL 261 4142 


ESCORTS & GUIDES 


L09TO0N/ HEATHROW Escort Ser- 
vice. Ainer occepiad. Tel: 01 749 7455 
SOME FRB4CH SPEAKING Eicon 
Service. Tel. London. 01 723 1117. 


RANKHJRT "TOP TBM" ESCORT 

Service 069/55-58- 25 


FRANKFURT NUMBER ONE Escort 
Service. Tel- 059/84 48 75 or 84 48 76. 


MADRID. OgOtflOEA ESCORT and 
Gtede tern MuMingiri. 454W6 
AMSTBtOAM CLUB LEILA Eicon Ser- 
vice.Tdi (0120-161 358. 


AMSTERDAM BERNADETTE Exon 
5erwce. Tel: W2M277W 


AMSTERDAM ROSTTA ESCORT Ser- 
v«e. (0| 20-362831 


AMSTBTOAM. SJiE ESCORT aid 

Guide Service. Tel: 949800. 


DOMMA AMSTBTOAM BCORT 

Gtede Serwce. Td: (050) 762842 


LONDON G8LMAN FRENCH A4- 

anoe Escort Service. Tel: 2*5 0080 


MILAN EXCLUSIVE muWmoual Exort 
Sanere. Tel: (392) fti9 1479 


VIP LONDON HEATWOW Escort 
Serwce. 01 835 1748 


BRUSSELS. MICHELE BCORT and 
Gude Service. Tel: 733 0798 


MUMOI > REMEMBS ESCORT Ser. 
-re. Tel: 91 2314 


WBT END ESCORT SERVICE. London 
8502827 


AMSTBTOAM JEANET ESCORT 5er- 
vice. Tet P201 3564M or 3401 10. 

RJANKHJET - PETRA BCORT & 
T/ovd Service. TeL 069 / 68 24 05 


LONDON OUVIA BCORT 5ereic& 
Tel: 262 6842 


BRUSSOS ESCORT SStVICE. Tel- 02 / 
Sll 5509. 


MUMCH - SECRET ESCORT & Guide 
Service. Tel: 089/ 44 86 038. 


BRUSSELS NEW MARSSA ESCORT 
and Gude Service. Tet 02/538 19 37. 


BRUS5as. ANN E5CORT Service. Teh 
02-733 B8 47. Credit cord) gagged. 

FRANKFURT - POLAND Escort Ser- 
wee 069/6341 S9 


FRANKFURT + AREA bnle Teahouse 
Escort Serwre. TeL 06151-623267 


GENEVA OttBSIE ESCORT 5eracx 
TeL 430 117. 


LONDON KKYSTLE Escort Service. 
373 29 48, 


LONDON / NEW YORK PAT Escort 
Senna. 01 5S95373.NY212B263705 


MILAN AFTH BGHT BCORT 5ei- 

vice. M [3921 461125 

MONA GOMAN SPEAJONG Escort 
Service Lwvten 01- 734 7932 
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A Feminist 
Answers Back 
For Marilyn 


... 

ft] Y 


l.ANGUAGE 

TeUMeNo Untruths 

Bv William Sflfirc P 0 ^ x*' aaaits °E 
^ wu r“ . . ments. Reagan prevailed on , 









W ashington — Prevari- 
cate is rooted in the .Latin for 
“to walk crookedly” and is nowa 
highfalutin synonym for the verb 
“to lift” A more subtle form of 
misleading can be called pasflOTfco- 
tioa' this waid has boat freshly 

minted to denote the technique of 
setting forth an untruth in such a 
way that die listener will later find 
that the postvaricator had not actu- 
ally been lying. This verbal device, 
frequently used in Washington and 
other political capitals, include s a 
cionai to the listener that less than 
the truth is being told. 

No plans is a good example If 
the postvaricator has every inten- 
tion of making a trip but does, not 
yet want to announce it, be or she 
wrgs on this locution. 

Assume that you, the postvarica- 

tor. have penciled the trip in on 
your calendar and have checked 
out the best restaurants at your 




Gwgilora 

Gloria Steinem (left) and images of Monroe: 


»w «e m 

top left, the aspiring starlet, 1949, and below, 1947; right, die last known picture taken of Marilyn afive. 


By Chip Brown 

Wjihwgii-t Pen Jmir,. 

N EW YORK — Norma Jeane 
Baker bad to work lo become 
Marilyn Monroe, the reigning fig- 
ment of male desire in the 195%. 
She re -sculp ted her jaw line and 
abbreviated the lip of her nose. 
She practiced smiling with her up- 
per lip drawn down. She learned 
to speak in a breathy voice and to 
make bedroom eyes. She wrapped 
herself in the raiments of the 
blond goddess — bathrobes, cam- 
isoles, fish- nets. Even her pubic 
hair was bleached. “A very Stradi- 
varius of sex," proclaimed Nor- 
man Mailer. Beauty was power. 
Marriages to Joe Di Maggie and 
Arthur Miller. Affairs with Frank 
Sinatra and Yves Montand. 
Trysts with the Kennedys. She 
lived on champagne and sleeping 
pills. A barbiturate overdose 
sealed her legend. 

The years compound her fame; 
the gimcrack industry churns out 
mugs, puzzles, china figurines of 
her in the halter dress on the sub- 
way grate. She is. says Gloria 


Steinem. “the woman who wQl not 
die." 

Partly because her life has been 
dissected, raked, mulled, exploit- 
ed in more than 40 books. Now 
Steinem has added another, a col- 
lection of photographs — the last 
session, by the Los Angeles pho- 
tographer George Barns — as well 
as a 50, 000- word feminist per- 
spective of Monroe's life and leg- 
end. (“Marilyn" published by 
Henry Holt.) 

“1 tried to take away the fantasy 
of Marilyn and replace it with 
reality," said Steinem, who met 
Monroe only once, at the Actor's 
Studio in New York. Steinem had 
been invited to sit in on a teaching 
session, and it seemed to her that 
the sophisticates of the New York 
theater were condescending to the 
Hollywood star. 

“Growing up, Marilyn's image 
had always made me uncomfort- 
able. For a teen-age girl who feels 
vulnerable enough, it was like an 
ethnic person seeing an ethnic ste- 
reotype — a silly blond woman 
who allowed herself to be used. 


She was a victim. She's up there 
on the screen — in the comedies at 
least — giggling and being dumb. 
People are making jokes about 
how dumb she is. about her body. 
She had a vulnerability and an 
innocence. Your first response is 
to blame the person instead of 
blaming the role. When you think 
about it, that was the only role she 
was allowed to play. It wasn't no- 
til after Marilyn's death that we, 
as women in the '60s and *7Gs, got 
around to asking why this role 
existed.” 

Stein era's “Marilyn" is a femi- 
nist rebuttal to Nor man Mailer's 
conquer-and -transcend biogra- 
phy of the same name.To Mailer.. 
Monroe is the supreme object, 
possessed of all the grandeur and 
darkness of America: “In her ear- 
ly career . . . when the sexual 
immanence of her face came up 

on the screen like a sweet peach 
bursting before one's eyes, 
... sex was, yes, ice cream to 
her. Take roe,' said her smile. Tm 
easy. Tm happy. Tm an angel of 
sex, you bet.’ ” 

Steinem's approach is not so 


mystical: “Marilyn's ‘sexual im- 
manence' depended on her child- 
like quality," she argues. “If you 
happen to find children sexy, as 
many men wbo can’t deal with a 
woman do, then I suppose she had 
sexual immanence. I talk about 
Marilyn's work, and her acting. 
Mailer is really talking about him- 
self . His fantasy is stronger than 
his curiosity about reality.” 

The photographer Barns had 
notes from a four-hour interview 
with Monroe two months before 
her death in August 1962, and 
Steinem supplemented these with 
a dozen interviews. 

She draws Monroe as a prisoner 
of childhood, compulsively using 
set to get “childlike warmth and 
nurturing.” Monroe would often 
call her lovers “Daddy," she 
points ouL 

“Marilyn’s last psychiatrist 
made an effort to be protective, 
but I question whether any of 
them could have done her any 
good,** Steinem said. “Marilyn 
lived in the 1950s. If you agree 
with Freud that women are bio- 
logically passive and naturally 
seek thrir fathers, then how can 


you help a woman who is strug- 
gling lo overcome her passivity?" 

Steinem stresses the limited 
choices women had then, and un- 
derscores Monroe’s struggle for 
independence, her desire to be 
taken seriously.“Marilyn did a 
pretty good job of not being a 
victim with the slender arsenal at 
her disposal" Steinem said. “She 
became a model she became an 
actress, she supported her mother, 
she went to acting school she was 
always trying to better bersdf. Re- 
spect isn’t something you can ask 
for, but she did her best to earn iL 
Big Hollywood movie stars didn’t 
read RBke and Dostoevski But 
society teaches if you’re a woman 
you can’t be serious, if you're seri- 
ous you can’t be a woman. It's an 
unacceptable choice to be made, 
to choose between sex and seri- 
ousness. 

“If as a baby nobody pays at- 
tention to you, you come to think 
you’re invisible. To become via- 
ble, what a woman needs to" do is 
become a sex object." 

That Monroe took little plea- 
sure in it is a fact many men find 


hard to accept, Steinem said Tt’s 
hard for men to admit that a sex 
goddess didn’t 'enjoy sex. It's as if 
posthumously they’re saying, ‘It. 
was great for you, too, Marilyn, 
wasn’t itT But those lovers who 
talked have said she didn’t get 
pleasure herself. If you only get a 
sense of yourself through others, 
you aren't centered on yourself 
enough to get pleasure. It’s pan of 
the desire to bdieve she was mur-’ 
dered — the same cultural im- 
pulse that says if she’s a sex god- 
dess she must have enjoyed sex 
doesn't want to believe she killed 
herself, doesn't want to accept her 
unhappiness.’’ 

But Steinem has synthesized 
another image of Marilyn. Mon- 
roe, one with some remarkable 
qualities but in many ways just 
another woman, a waif with an 
unhappy childhood and few paths 
to power. Not a metaphor for 
America. Not the angel of sex. An 
ordinary woman whose life was 
circumscribed by reality, a Mari- 
lyn Monroe wbo has almost noth- 
ing to do with images, or with the 
nature of imagination. 


yet bought the tickets, made the 
reservations. or caused a flurry of 

cables to fly back and forth, you 
can truthfully say — with a straight 
face but a crooked smite playing on 
your Bps — that- you have “no 
plans." 

T have no plan to resign,” said 
Secretary of State George P. Shultz, 
soon after the revelation of the se- 
cret Iran arm* trading,. which had 
been pursued against has better 
judgment. In fact, he had been giv- 
ing active consideration to resign- 
ing, and was careful not to say, T 
will not resign" or the more collo- 
quially definitive “Resign? - Not 
me!" 

At that moment, just before the 
announcement of posable crimi- 
nality in- the White House base- 
ment, a tug-of-war was going an 
over control of U.S. arms policy 
toward Iran. In a verbal straddle, 
President Reagan announced he 
bad “absolutely no plans ” to ship 
more arms to Iran; despite fbe ab- 
solutely, this no-plans escape hatch 
left him an opening to ship more 
arms at some future time. Accom- 
plished postvaricators know that 
the one locution to avoid is a de- 
clarative sentence like “We will 
ship no more,” if that’s what you 
may do one day . 

Not until the revelation of the 
diversion of Iranian arms funds to 
the contzns.did bo plans disappear 
both from Shultz's statements on 
resigning and from the president’s 


policy statements on anus ship. ' 
meats. Reagan prevailed on Shufa 
to announce without equxvocatk* 
his intent to stay. At that pohiil . 
secretary of state abandoned tfe 
postvaruative no plans and put out 
the word that he would stay natfl 
the end of the administration. 

Meanwhile, however. Vice Ad- 
miral John M, Po i n de xter had been 
announcing from the basement of 
the White House, “I have no plans 
to resign." Soon after, in classic - 
postvaricafive fashion, be baled 
out, as the .embarrassed national 
security adviser most have suspe^. 

ed be was fated to do. [ ‘ 

The Department of Stale 

long been the foremost ocpanetu of 
no-planning, which is in no way , 
connected with planlessness; sons 
of the most adept no-pbins 
meats come from the Policy It-*' 

rung Staff. 

- In an area only remotely related 
to the Iranian no-planning, Rich- - 

»nt W Murbhv. assistant 1 , .womn 


of state for Near. Easiera(fortncrly : 
Middle Eastern) and South Asian! 
Affairs, said about the Syrians; 

“We have no plans to consider far- 
ther sanctions.” That was a double- 
postvaricaticm: If sanctions move 
to the front diplomatic bursa, the 
verb to consider, offers a second 
buffer, as we adopt “plans tocon- 
rider” sanctions — ■ that is, we do 
not actively consider them. 

Students of postvarication are al- 
ways alert to a refinement in their 
Hugo. When T have no pkauio go" 

changes to “I have no present {dam 
to go," they rush home io.km| 
their bags; and when the 
takes the final step, T have no 
immediate plans , to go > ” experi- 
enced reporters hustle across the 
street to grab a toothbrush and i 
razor because the official's plane is 

w arming up on the runway. ’■ 

New York Tima Service 


Joan Coffins Complains 
Of a $1 Million Fraud 

Ream 

LOS ANGELES — Joan Col- 
lins, star of the “Dynasty” televi- 
sion senes,. has filed a-congtlamt 
against her estranged husband, P&. 
ter Holm, saymg he refused to ac- 
count for SI mflHon belonging to 
her, court documents say. 

Miss Collins, 53, filed for divorce 
Dec. 8. . - 


ANNOUNCEMENTS 


DIVORCE IN 24 HOURS 

Mutud or contested ttSoftt. bw cost 
Hmti or Domnaxn Eepubfc. ror infor- 
morion, send $375 for 24-pcqe book- 
let /handling lo Dr. f. Gonzales. OOA. 
Box 65475. Vtaiwwton DC 20035 USA. 
Tel: 202-452-6331 


MOVING 


MARTINI TECHNOTRANS • NICE ' 
CANNES Tet93.39.43 44. Overseas 
Mowng. Storage . Fodnng. Air /Sea 
Shipping. Car/Boggage, Clearance. 


REAL ESTATE 
SERVICES 


INTERNATIONAL CLASSIFIED 


LOW COST FLIGHTS 


ACCESS VOYAGES 




PERSONALS 


MOVING 


REAL ESTATE 
FOR SALE 


GREECE 


BURPING PLOT 400 SQJMl near Vo- 
toi. 100 m from i«a £10.000. Tel 
landau 253 7071 office hours. 


MONACO 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


NEUJLLY ST JAMES 

Superb 210 sam. ■+■ £0 sqjrt 
on same tod. 210 sgiti. hanging 
gar dan, 2 rods roams. 3 perfanqs. 
IMMCCOM 47 27 84 76 


REAL ESTATE 
FOR SALE 


USA GENERAL 


REAL ESTATE REAL ESTATE 

TO RENT/SHARE WANTED/EXCHANGE 


EMPLOYMENT 

GENERAL 

POSITIONS WANTED 




REAL ESTATE 
TO RENT/SHARE 


SWITZERLAND 


US TAX SPECIALISTS 
tm’l Accounting Finn has openings in fe ARE YOU LOOKING FOR A TOP 


EMPLOYMENT 

SECRETARIAL 
POSITIONS AVAILABLE 


GR INTBHM RECRUITS Btfsh «*- 
er tongue saanfaries with rfmfmd. 
Marry permanent positions (writable 
with rpcarflnnt nwig. Drop in lo tee 
la, 12 Rue die fa Paix, 75002 Pans. 
Metro Opera. 


EDUCATIONAL 
POSITIONS AVAILABLE 


One Wav 
New York FI 120 

Round Tito 

F2240 

San Froncnco 

F19S0 

F3700 

Los Angeles 

FI 950 

F3700 

Atlanta 

FI 800 

F3240 

Daks 

FI 800 

F3350 

Chicago.- 

FI 295 

12590 

Mom ■ 

HBOO 

F3350 


FI 440 

F2590 

Merit ed 

FI 380 

1=2450 

Toronto 

FI 750 

(2800 


F2370 

F3640 

YncoiMr 

F2SS0 

F3P20 

Mexico ' 

F2600 

F4595 

Bo de Janeiro 

F4690 

15630 

Buenos Aires 

F4635 

F6520 

Tahiti 

15190 

(6990 


TUDOR HOTS. 304 East 4W *. 
New YoA Oty. to fahonri*) fa* 
Sde Manhattan, <A block ton UN. 
Single, from .$80; doublet from JB. 
Upon showing mis ad- 30% denial. 
Tbc-422951. Tet 7129866800. 


OODRBfS BOOKS C TAPES nahd 
worldwide. Freu ctfdog. Poaaw. 25 
Jor ol emo n Si, Brooklyn NY H201 4JS 


Center of Monte Carlo 
“SUN TOWK" 

BEAUTIFUL 3-ROOM APARTMENT 
eperbr dearated, fuJ,- equipped 
krtenen. toang soutnecst. porting space 

aradab/e. 

For further details, please contact: 

A.G.E.D.I. 

2d he. Bd Princess* Charlotte 
MC 98000 MONACO 
Tel- 93.50.6d.00 • Telex 479417 MC 


PARIS A SUBURBS 


1JAS. 

(089) 142244 
M AMERTRANS 

(Ol) 953 3636 

ALUHJ VAN UNE5 
(0101) 3T2-481-8100 


MONTFORT L’AMAURY 

Ifnear] Superb pnaper-y on 5.000 sqjn.. 
| 350 sqm. livwigjpaw. 4b«tkcons,la»- 
- wrote toting;, poai. w-ns, guardian's 


interdean 

WHO BSE FOR YOUK 

NEXT INTERNATIONAL MOVE 
FOR A FREE ESTIMATE CAli 

PARIS (!) 30249000 


j urrorg fJ 2 §q (jot)"’ W, ‘ r0 ' 9 uar( * 3 ' 1 1 

| BARBARA FUELING 

I 4 Plow Vendome 42.96.95.52 

j AVE GEORGE V 
' fine Decoration, 80 sq.m. 

| Lr-mg ■* 2 bedrooms, upper floor. 

I Mcrnmet 47 20 0 5 44 


Forwgners con buy STUOIOS/APART- 
MBVTS / CHAUrfi LAKE G&EVA - 
MONTREUX or in these wtd famous 
resorts. CXANS-MONTANA. IB 

OTAT^D-OOj&a^S^ 

GSTAAO From SHI 0.000 Mortgages 
<50*i at d’A% interest. 

REV AC S-A- 

52 Montbnllant. CH-1 202 GENEVA. 
Tet 022/341540. Telex: 22030 


Switzerland 
For Foreigners 

Lake Geneva, Gstood Vofiey. 

_ VBce\ VetUer, Lugano areas. 

fine residerAal apartments, vdlas ond 
drdeh cvadcUe. Very favorebte terms. 
Doly vats. GLOBE PLAN SA* 

Mon rtopos 24 

CH-1005 Louserme. Jrwrrzerford 
Tel: pi )22 35 12. H*.- 25 I35M0J5O1 


PARIS AREA 


CHBSEA 1-bed farrfahed not. 1 


V-'AT. Hrir.-I-MLVf-r 


wd ostofaEihed US tax duxirtmit in 
Pai*. Accourtng or legal backgrawid 
and experience with US tax return 
preparation desirable but not ecenhd, 
flood career oppartutiiiu. Other Euro- 
pean locations avaiUsh. Write Bax 
4249. Herald Tribune. 92521 NeuOy 
Codex, France 


Wngual eeaetanrt CaB Nia, GR In- 
terim, Paris 42 61 82 11. 


SECRETARIAL 
POSITIONS AVAILABLE 




EXCHTTONAL 
NEAR BFHSL TOWER 

ftreet Rental 

HIGH CLASS RATS 

AD cringes mdoded 
Examplo: minimum mortWy reset 
far 6 months remcr 
5mafl 25 sqjn stwio 5 personri F3000 
40 sqjn stixfio (2 perwraj F4500 
2-room flat. 60 sqjn. [4 personslF7flro 
3ecam to, 110 stun, [fax 6) rlljXX) 
4-roam Rat, 140 sqjn {far B) F13U00 
FOR 1 DAY. lllrit OR MORE 
nrr out short term 

PROMOTIONAL RATES 
A fan range ef jxicM B best SUt 

FIATOTE INTI 

14 rue du ThUtre. 75015 Peris. 
Teh (1| 45 75 62 2C, T> 2XM6 


_ MRAN RB’SE5ENrA7TVE 
of rrxemational putficoboo seek 
ENGUSH MONTHKTONGUE 
SECRETARY 
mom IftAgn and 

_ flood seerrtana! sHh an OWL 
Hepmreod CV. to Herdd Tribune. Bex 
106, Via Canata 6, 20122 M3atv IkSy. 



ond more destination* — 

15X maouni an 1st & busemti doss 
PARS tab H) 4211 4694 
6 me- Plena Leal, 75001 (fade 
Metro - KBt Qiaie l et lee. HuRwe 
(tic. mini 


International Business Message Center 


X 

l ) ; g ;U;H 

GBGL 


. i ne rennets or !:ne 






t .. . .. j. ■/v'x. 








RENOt M1*L COMMBICE students USS50 ' D00 - 

Edwto HtaflM 6 Go. SA 

77210 AVON. FVoreta (1) *T2W. TriT-Ml 


L-^I '.j/^ ■ j| J ' 1 ? H. 1 T W It.’ '.j* 1 ' 


Enzyr 

l-M.'.'VNj/u-Vi 
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BUSINESS SERVICES 


NTL 

BEAUTIFUL PEOPLE 

. UFAIMHHJ INC 
UJUL A WORLDWIDE 

Aeomiieta perwod aboMesi utva 
coBeenen of 


Wa 

i! 



r n V ■ 1 ■ fi i TTH rl' 


.vvv.-Jir 1 


pr I" -ttiii 



creoL Fran 

25 


• luxury 3/oom 

Wrtrmm 

Telephone: 45 



■SI 1 1 III 

n 


Jon.BKfaawe.MHJa' 

rSrrftiLiTSfl 


2 rooms. 30 
aee.F5.900 net. 








FINANCIAL 
NS0RT1UM OFFBUNG 

IONG ISM- LOW JtATC 
LOANS 

BrttWt mv«*d. 

T* ST-1-284 «19 
Tcbx, 18 745 ESQ5U P 
PORTUGAL 





ACTE: 50 BUSWBS 
CENTBS IN EUROPE 

• My eq u i p pe d offioet » rent 

• DomioL u eoiL moil, telex, fax. 

• Phone, Iromkffiom. 

'PARIS 

Tel (l) 4a_aogno/n» *42 is r t 

W: (22) 321161. Ita 2891*9 CH 
RAMCRJUT 

W( 69)71 000*01x17*9972630 
Tel: (323) 64024B5 The *5444 I 


OUMPS BTSEB 
KHtMSHED 



7511* Purn. Tefal 1) 


BRUSSaS 

MWIATlOWa MBMBS ONIK 

fiAr «wed offal, nod. take; 

Iona tone 
Heretan ■£ 
SATHUTl OfTO 

Tel 322/2171923 
Th 21187 


QUBEC IMMIGRATION 

ate 

21 w » doorefara, tefc 4^000. 




LOW COST FUGBTS 


"•Tny.w.'.-.-rry 


























































